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Montgage PREFERRED LINE
to S e ot BD P.C. Box 803487
0 Secure a AT Chicago, Minois 60680
PREFERRED LINE pa i Telephone (1 312) 621-3117
vy
o 404 RETY cuary EES B
ap: | Sag . - ticorp Savings o nols
Number: 4441040203 £93115.i8 22 West Mudison, Sulte 550
This Instrument was Chicugo, IMinois 60602
prepared by: Mary Russell
TS MORTGAGE ("Muortgage”) is made this day of

19______beween Mortgugor, CALVIN W, RICE , and MARILYN L. RICE , MARRIED TO, (" Borrower”)
snd the Morigagee, Clticorp Savings of Hlinots, A Federnl Snvings und Loan Associution,  corparation organized und existing
under the lnws of the United States, One South Dearborn Street, Chicago, Hlinois 60603 (* Lender *).

WIEREAS, Borrower s indebted to Lender pursuant to g preferred Line Account Agreement ( "Agreement” ) of cven
dute hereof, in the principal sum of U.S, $ 7,000.00 , (Borrower's “Credit Limit® or so much of such principal as may be
adviineed and ouistanding, with Interest thereon, providing for periodic Installment paymenits of principal of V6ih of the
principal balance outstanding and unpaid as of the dute of the most recent advance 1o Borrower hereunder, interest, opitonal
vredit fife und/or disability insurance premiums, nnd miscelisneous fees and chares for (en (10) years from the date hereof; a))
such sums, H ot seaner prid, bedag due and payabie ten (1) years from 1he date hereof, the ("Muoturlty Dute” ).

Ta sceure vi Leader (1) the repayment of the idebtedness under the Agreement, with Inlerest therean, and payment of sif
ather sums, wilh interzst thereon advanced to protect the security of this Morigage, and the pecformance of she covenants, and
agreements of the Borraives under the Mortgage und the Agreciment, (B) the rc?uymcnl of any future advances, with interess,
mude (0 Barrower by (eis’ar pursuant to paragraph 7 hereof (“Titore sdvances™ ), snd (¢ sny “Loans” (advances of principal
alter the date hereof) ra povided Tor in the Agreement (i being the intention of Lepder and Borrower that afl such Loans
made uiter the dute hereor cully she same priarity and security heceby creased s I all such Loans had been made on the dale
hereof). Borrower does herchy wortgage, grant, convey and warrant (unless Botrower be an Blinois lund (rust, in which case
Borrower morlguges, granis, copsevs and quit clvims) 0 Leader the followlng described property ( "Property” ) locoted in the

County of COOK and State of M~y
SEE ATTACHED FOR LEGAL LELCKIITION.

P.LN. No. }: 25-05-424-019 PROPFERTY ADDRESS: 9412 SOUTH SANGAMON
P.LN. No. 2: CHICAGO, ILLINOIS 60620

Borrower covenants that Borrower is lawfully scized of the estate hersby conveyed and has the right 10 mortgage grant
and convey the ?mpcny and that the property is vaencumbered, except for encumbrances of record. Borrower, unless
Borrower is an Ninofs fand (rust, warranis and will de end ecnerally the title to the property against ail claims and demands,

subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shud promptly pay when due by the terms of the Agreement the
principal of and interest acerued on the indebtedaess evidencud by the Agreement, together with any other fees, churges or
premiums imposed by the Agreement or by this Morigage. E

2. Line of Credit Loan. This Mortgage secutes u Line of Ciedtv Loan Agreement. Borrower will enjoy aceess to that
Linc of Credit during the term hereof.

3. Agreed Periodic Payments. Ducing the term tiereof, Barrower agroes 1o pay on o before the payment due date
shown on each periodic Billing Statement the Minimum Paymienl Due fir thit Bitling Cycle [cach Billing Cycle will be
approximately one month). The payment due date for cach Billing Cycle is appisaimately twenty-five (25) days alter the close
of the Billing Cycle.

If, on the Muaturity Date, Borrower still owes amounts under the Agreement, 3or/ower will pay those amounts in full onn
the Maturity Date, L

4. Finance Charges. Borrawer agrees 1o pay interest (n *Finunce Cherge® ) on thz Dutstanding Principal Balance ¢f3
Borrower’s Preferred Line Account as delermined by the Agreement. Borrower agreesi0 pay interest &t the Annujie
Percentuge Rate of 14,4000 %, %5

Lender reserves the right, after notice 10 Borrower, (0 change the Annual Percentage Riste. (s Credit Limit, or cancdl’l
Borrower’s Preferred Line Account, oy

8. Application of Paymenis. Unless upplicable law provides otherwise, all payments reccir'ed by Lender under (el
Agrecment nnd this Mortgage shall be applied as provided in the Agreement. Charges Incurred pursuasd 2o paragraph 7 hereof
will be treated as Finance Charges for purposes ol application of paymenis only.

6. Charges; Liens. Borrowcer shall pay all taxes, nssessments, charges, fines and impositions anribuisbic 10 the property
which may attain priority over this Mortgage, and leasehold payments or grounds sents, if uny. Borrower shall promptly furnish
o Lender reeelpis evidencing these paymenis,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower faifs 0 perform the covennnts
and ugreements contained in this Morigage, or there is a legal procecding that may significanily alfect Leader's rights in the
property (such as u procecding in bankrupicy, probate, for condemnution or o enforee laws or Regulations), then fender may
do and pay for whatever Is necessary 10 protect the value of the properly and Lender’s rights in the property. Lender’s action
may include paying any sums sccurcd by a Hen which has priorily over this Mortgage, appearing in court, paying reasonablc
attorneys' fees and entering on the property W make repairs. Although Lender may take action under this puragraph 7, Lender
does not have (o do so.

Any amounts disburscd by Lender under this purngraph 7 shall become additionat debt of Borrower sccured by this
Mortgage. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the date of
disbursement at Lhe rate provided in the Agreement and shall be payable, with interest, vpon notice friom Lender 10 Borrower
requesting payment.

8. Borrower Not Released; Forebearance hy Lender Nt a Waiver. Extension of the time Jor puyment ar
modificalion or amortizalon of the sums secured by this Mortgage granted by Lender to ay successor in Inlerest of Barrower
shall not operate 1o release the tiabitiy of the original Borrowee's successor in interest, Leader shall not reuire to commence
proceedings against any successor In intesest or refuse to exiend time for payment or omerwise modify amortizaion of the
sums secured by this Morigage by recason of any demand made by the original Borrower or Barrower’s successors in interest.
Any forcbearance by Lender in excrcising any right or remedy shall not be s waiver of or preclude the exercise of any right or
remedy.
9. Successor and Assigns Buund; Joint and Several Liability; Co-Signers. The covenants and agreements of 1his

Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 12.
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Barrower's covenants and sgreements shall be Jolnt aB0 severs)."Any BOrrower who o -"?gns this orifﬂﬂ@ﬁeﬂum not

execute the Agreement, (&) {s co-signing this Mortgage only ta morigage, grant and convey that Borrower's interest in the
property under the terms of this Morigage; (b) is not personally obligated 1o pay Lthe sums sccured by this Morigage: and (c)
agrees that Lender and any other Borrower may agree (o extend, madily, forehear or make any accommodations with segord o
the terms of this Morigage or the Agreement without that Borrower's consent.

10, Prior Mortgages, the 1erms and conditions and covenants of uny mortgage, trust deed or similar security instrument
uffecting the praperty which hus or may have priority over 1his Morgage, Including, but not limited (o, timely muking the
payments of principal and fnterest due thereunder. Fullure of Borrower 10 meke such payments or keep such terms, conditions
and covenants ay provided for in such prior mortpages, Lrust deeds or sceurfty agreements shall constitute a defuuls under 1his
Mortgoge, and Lender may invoke the remedies specificd in parsgraph 13 hereol.

i1, Default

(A) Borrower shall commit o default under this Muorigage if any of the following occurs: (1) failure 1o pay when due any
sum of money due under Lhe Agreement or pursuant 10 thls Morigage, (2) failure to perform or keep any term, provision,
condition, covenunt, wiranty oc representation contained in the Agreement or the Mortgage which is requfred o be performed
ar Kept by Borrower; (3) occurrence of a default or an event of defuly under any agreement, instcument, or docoment beforse,
now or 41 apy time hereafter, delivered by or un Borrower's behadfl to Lender; (4) occurrence of a default o5 an event of defaull
under any agreement, instrument or document before, now or @t any lime hereafier delivered 1o Lender by any puarantor of
Borrower's obligations under the Agreement or the Mortgage; (5) if the property that is the subject of this Morlguge, or the
benelicial interest In any laad trust holding tite 1o thay property, is atwched, seived, subject 1o a writ of distress warrant, or is
levied upon or beeomes subject 1o any Hen ar comes within possession af any receiver, trustee, custodlan or assignec for benefit
of creditors, or if spch property or benelicial interest is encumberred or suffers such sn encumbrance or claim of lien (except
such cneumbruaneraht are expressly subordinate to this Mortgage); (6) the filing of sny petition under any Section or Chupter
of the Bankrupiey Refiem Act of 1978 or any simdlar law by Borrower or against Borrower and such petition is not dismissed
within 30 days, or if sbai, be declared incompeteny, or iFa conservitor shall be appoinied for any or ull of Borrower's asseis,
invluding the property, (73 Rorrower defaults in, or un action is filed alicging # default in any other oblgslion nf Borrower to
vreditors other than Lender; (8) Lender receives actuad knowledge that Borrower made nny malerial misrepresentation or
omitted any muterial informecon in the Agreement, Mortgage, or In Borrower's application for the Agreement.

() If Borrower {8 {n deisivander the Agreemen) or 1his Morigage, Lender may require Borrower 1o pay immediately
the principal bulance auistanding any and all interest Borrower may owe on that amount, together with ali other fees, costs or

remiums charged 10 Borrower’s aiesant. The principal balunce outsinding under the Agreement after defaudt shall continue
10 acerue interest until paid al the rate pravided for in the Agreement as if no default had occurred.

12. Transfer of the Property. 11 o) 02 any part of the praperty, or an interest therein is sold or trunsferred by Borrower
or if the beneficial interest or uny part thercofiCany land trust holding title 1o 1he propetty is assigned, sold or transferred, or il
the Borrower or the title holding crust emers/imto Articles of Agreement for Deed or any agreement for Instaflmen) saie of the
property or the beneficial interest in the tiile palding lind trust, without Lender's prior wrilten consent, excluding (a) the
creation of & purchase money seeurity interest fol heuschold appliances, (b) a transfer by devise, descent or by operstion of law
upon the death of a joint tenant, or (©) the grant ol any leaschold inierest of three {3) years or Jess not contuining sn option (o
purchase, Lender may, at Lender's option, declure ulisvias sceured by the Mortgage 1o be Immediately due and payable,

L3, Acceleration; Remedies, Upon u Dcfault by Barrower under this Monguge, Lender, at its option, may require
immediate payment in full of alf sums seeured by this Muodigag: without further demand and may foreclose this Moriguge by
judicint proceeding. Lender shall be entitled 1o collecvzlboxpenses incurred in pursuing the remedies provided in this
purugriph 13, but not lmited 1o, reasonable attorneys' fees and conts of thle evidence.

14, Waiver of Homestead, Borrower waives all right of hodesicad exemption in the property.
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“OFFICIAL SEAL”
SHARON-LEE-GRAY ~
)

NOYARY PUBLIC, STATE OF ILLINDIS { . o
My Commissian Expires 3/14/93 e Asa Lo : k-L»(
. . N ‘le’_,{

Dated:

3 EAL"” |
3 SHARON LEE GRAF 4
b NOTARY PUBLIS, STATE OF ILLINOIS
E My Commission Ex

Ak ae 4 e o PP

STATE OF ILLINOIS)
)SS

COUNTY OF COOK ) Pt

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY lh:a\{.
CALVIN W, RICE , and MARILYN L. RICE MARRIED TO, personally known to me (o be the same persgip
whose nume(s) is subscribed (0 the foregaing tnstrament, appearced before me this day in person, and acknowledged that

-\‘_\&mﬁslgned, scaled and delivered the sald instrument o free and voluntary act, for the uses and purpusgs thereln set
fgrth, tncluding the release and wajver of the right of homestead. Given under my hand and officinl seal, this@& 72 _day of
s 9, .

s N

Nuw;y Public

Commission Bxpires: S yoraden N \S\E H
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