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ASSIGNMENT INTEREST IN LAND TRUST

Hadigon Western Development

Thix Security Agresment js enterved inte on June 15 Rk 89 \y Limited Parcnersnip ) R
(hereinafter called the "Prebtor”), who resides at ‘33[‘.1 W. Madismon St. » Chicapgo, Iliinois L theswneral L10Q . __wofthe
entire honeficll lntereal under a Trust Agreement dated the th ey of June V17 L1 B9 (nerainafier called the

Ma S PELAY YRR wadE d r‘f'i‘ftﬂ;"" é‘H:'p‘éi‘n‘?"‘ records “r‘h‘}"t‘,‘-::&:’,"::,’,mm'.‘1&l!?.o“pgiicanyﬂank & Trust Cbméi.iuy(u’ which
2201 w. Cermak Rd., Chicago, Illincis 60508 , thereinafter cailed the *'Hank™).

with its office at

1. Grant of Socurity letersat; Assignmont; Collateral “Pa secure the {ililigations hereinslier described, Dolitor heroby granty o secarity interes? in and
aasignn tes Bank all of the rights goed indorp sta of Debtor under the Trunt Agreement (s} including, without limitstion, the right o eareive distribution of any
property held by the Trunt and sff rroceeds from ol dispositionn or reobiaations of any Kird o any propecty swaett by the 'Erual, whether disposition s by way
uf sale, rental, muttgage or atherwise sod whether renlization in by way of rocovery of the proceods of eny insneant s coveting any ptopety of ihe I'rust; snd (&)
also including sny and sli right t: manage, divect and control the property of the ' Urust; np (e} ndso inckacling the absolute anpgnment and tranaler to Bank of all
righta and powers of dicecting with regerd 1o the Veast, L propasty of the Prust nnd the prroceeds of sy of the foregoing. The foregolng rights and intereat of

Debior in and under the "Urust Agreement are hereiealter ealle] “the Collatern)”

Obhligationy. "The obligations secured by thiy Seconty Agceement theeeinafter calicd the “Obligationa”) sre the (llowing: (s} the Indebtadness

¥
June 15 e 19 .84, in the principel smount of

evidencod by a Promimcry Note vaecuted by Uelitor to the Bank dated . o

One Hundred Forty Thousand and 00/ 1DDEh8~-=—mc—e Dollers (¢ L46,000,UQ .. ...) sm) sny extensions, renewals
or refinnacags thereof 131 any other isdehtebness or finhiidy ot Pebitor bashe Bank whether diteet ar ulirect, juoing or several, nbaoluto ar eonlingent, now
or biorenfier vgrating, hovsver crealvd angd Bwoser vvideired, 1080 gtry wete pand or meuered by the Bank pursannt e parsgrsphi 40a) herenf; gna) (6) in the

eveni of any proceediz te snforee the collaction of the Ohligatinns, eourt coats and rensonable attorney's fees.

-
interd.

The West (3 feet of the North 119 feet of Lot 1 that part .
i thereof lyi'a) West of & 1ine 350 feet East of and’parul WLl ehh "
West line ox wsotion 18) in Block 9 in Rookwell's'. sddition to v

ahin g:o‘i':ngg 15’; :L:t vast lunquz. ‘ot &o gorthvcit 1/4° of"Section. 18, -
ship ortls, . of the Third Principa) Ner muins
s in Cook County, .¥iiinois. ' 3 L eRrt " R 1,::.:" sment

o Ll Y gt
»w . . . LY ]:“ﬂ'.a v

Lot 1 in the Subdivi=iin of the Eant 120 faut of the North 44% feet
" of Lot 1 in Block 9 in RrcXwell's addition to Chitago, and also the .
1, 66 feut West of and adjoining Lot 1, being a piecs of land 66 Pest ...
sy Wide by 119 fset deep to « 16-~foot alley and known as the Rast 66

feat of Lot 18 on a plat wcitled U. Potwin's sSubdivision of+the me
am  HOTth 448 feet of Yot 1 in Block 9 in Rockwell's 'Additlornt to ding
ot Chicago, in the Northeast 1,4/ of Saction 13, Township 3% Nortd, #ith
e RENGE 12, East of the Third Prircipal Meridian and the West 1/2 of o
it the Northwest 1/4 of Section 18, Tewnship 39 North, Range ié, Bast -

of the Thivd Principal Neridian, (r Cook County, Illinois. - _ . Ftl

pprom

4. Rights and obligationa of the Hank. .

(8] ALita option, the Bank may dischange taxes, liens o wecurity intecests or ot efcumbrancen nt any time levied or placed an the Collsiersl or the
property of the Trust, The Baak alse hes the option to pay for insurance snthe Coll decal oe P propenty of the ‘I'rust and Lo pay expenses for the msintensance
and preservation of the Colinteral or the property of tie Trust. Any pravinent sinde, ae any eapriovancurred by the Bank pursuent (o this gsaragraph shall
become n part of the Obligatione hereliy secured and Debitor agreea toeimburse the Mk on det innd Loz the st sraich o dnenepwd plun interest thereon st
the delnult rate of the Note xecured by this Agresinont.

thi Nutwithstanding anything Lo the contrary appearing in the Trust Agresnent, the interesy bircinsbuove doscribied is granted and sasigued to the
Bank by way of voliateral security unly and, necordingly, the hak by its seceptance heresfahall not be devpied 20 have senumed or heeaune lsble for any ol t.
obligntions or finhifitien of Dabior sader the FPrust Agreement, whetber provided for by the terma thereof, ariglo g Uy speration of law, atherwiss, Debtor hlreb!:
ncknowlodging that Debtoe remainn lable thersunder to the sume extent as though thic Secunly Agreemect hesnot beon mads. .

{e) “Fhe secsptanee by Bank ntany tme and from Grae te tigre of part pryment on the Obligatinne shali novb deemend to hie o wabver of any default th
existing No waiver by Bank of any defautt shal be depmed te be g weiver of sny ather then exiating or subnegquent duelwatl, nos ahall any auch waiver hy Rank
devmedd to be g continuing waiver. No dulay or emission by Bank tn exercising uny right, remedy o privifege or b comdirrod aa a walver thereof or
Accpuienconee in the default giving rise theeeto, por ehall any single or partial exerscioe of pny apc right, remgualy or privitege poectede other or further exercl
thereof, or the sxoreise of any other nght, romedy or privibege of ank heretnder m

Allcights, remodies and privileges nvailable 1o flank hereunder shatl be canndatlye of nnd in addition 1o sl other rights, rose Hies and privileges granisd to
Hank at law or in equity, and may be esercised from thae o time, amd as often an tany be decmed eapedient by Bunk.

£, Kvonts of Defeult. Debtor shall Be by default under this Sectrity Agresment upon the happening of any oiie of the feallowlng eventa or the axiatence of

nny of the following conditions:
{n) failure to pay Any of the Obligationr when dus or fniture (0 perfarm nny pramine made o this Security Agreeinent,

Ib) beeacti of any warranty made by Debiter i thin Security Agroeenent;
ir) sny misrepresuntation made by {Jubtor i this Security Agresment or inany document furriahied to the Hank by Debtor in connection wich the

{ullntersl or apy property of the ‘Vruat;
() any event which resulls in the pecelerntinn of the maturity of vy indebtedness of Debier Lo any other party wiier sy loan agreeinent or any

sndertaking by Debtor of any kind;
te} the eroation of any encumbernce apon the Collateral or any progerty of the ‘Trase or the anking of any levy, judicial anizure or atischment

therenl ar thereos;
{0 nny lons, theft, demage or destruction of tho property of the "Frust not adegquately imared;

(&) denth, dirsclution, termination of existence, ur insolveney of Dohbiar;
tht appolment of o receiver for asty part of the property of Debior, or the making of any assignment fir ttee benoflt of creditors by Dehtar or the

initiution of any procesding under the Bankrugitey Laws by or against Delior.
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6. Rights of Parties Upon Default. Upon defanlt, or at any time or {imes or from time 16 time

{8} exerciae any one or more or all the rights of remedies ret forth in the Promissory Note hereinshove described ar sel forth in any other evidence of
indehtednesn secured hereby or in any agreement between Lelstor and Bank, and inaddition thereto, the Rank shall have full power and authurity 1o exercise all
or any one or more of the remedies and shall have al! the rights of secured party under the Uniform Commercinl Code of Hinois thereinafter called the ' Cade™).
Any requirement of the Code for reancnahle notice shall he met if such notice is mailed, postage prepaid, 1n the Debilor al the address of the Iebtror as showp on
the records of the Bank at least 16 days prior to the time of the sale, disposition or other eveni or thing giving rise 1o the requirement of notice. The right of the
Bank to be the purchaser for ita own account at any sale or other disposition of the collateral ahail not be affecied by the fact that the Bank is or may be now or at
{he time of such asle or disposition be the Trustee under the Trust Agreement, nor shall such fact in any manner otherwise affert the rights of the Hank to sell,
dinpose of or otherwise desl with the security interest granted herein. The Rank shall have the unqualified right, in connection with any such sale of coliateral, to
execute and deliver an sssignment of said beneficial intereat 1o the purchaser at any such rale, free of any right of redemption hy IDebtor, and upon the filing
thereof with the Trustes of the trust, said Trustes may recognize said assignee ns the absclute owner of said beneficial interest for any and all purposes
whatsoever and may sct on directiohs of aaid asaignes without any lisbility or obligation to Debtor whatsoever. without inguiry into the validity or propnety of
such aale or aasignment, and irreapective of any notice whatsoever from Debtor or any other pereon, unlers and intll said Trustee is served with an order of
court prohibiting further action by the Trustse upon the direction of such assignee; and

{b) the bank may proceed immedintely to exercize each and all of the powers, rights and privileges reservod or granted to the Debtor under the Trust
Agroement {0 manage, direct, control and desl with the property or any part thereol covered by the Trust Agreement, including withou! imitation the right to
collect and receive the proceeda from rentals and from mortgages, safes, conveyances or ather dispositions ar realizations of any kind of or from said propeny or
any part thereol; and

{c) the Bank may proceed to protect and enforce thin Security Agreement by auits or praceedings in equity, at law or otherwise, whether for the
foreclonure hereof or for the appointment af a recelver of the property covered by the Trust Agreeners or any part thereof, or for the enfarcement of any other
proper legal or equitable remedy available under applicabie law.

Any snd alil net procied: received by the Rank by reason of the foregoing paragraphs (), by, and (€] wlter tivet deducting all bepal or viher costs and
expenses in affecting such rusdeaticn ahalt be applied to pay any o all af the indebtedness hereby secured as the Bank shall deen proper, any surphis to be
returned to the Debtar. Lpos full payment of all indebtedness herehy secured. thus Security Agrecment and the lien or charge created hereby or reaulting

herefrom shall cease to exist.

7. Additional Provinions. AlCigh s of the Rank hereunder shail inure to the henefit of its suveessors and assigns, and atl abtigntions of the Debior shall
bind ita or hin succesanrs, heirs ana nwigas. In the event that this Agreement iz executed hy mare than one Debtor. the word “Debtor” shall be deemed
to include all of them tor any of themt ari.all of the undertakings contnined herein shall be the joint and several oldigations of the Debtors and each
of them.

Eaxeculed vhis . lgTi‘! . dny of . JUNE . o . R £} 89

DERTOR Madison Western Development
Limited Partnership
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[

CREDITOR’'S ACCEPTANCE

¥Ixh _June

day of

The bank hereby acknowledges receipt of the foregoing assignment this
1927 ___, and accepta the same.

[

L,
&

1

Iha: _Vice President. . . . _ . ...

»

| ¥
oot
§ TRUSTEE'S ENDORSEMENT

___@roPglitan Bank & Trust CONREDX___ ___________ g ‘Frustee under ity Trust Number _. e ey
h.r-ébiath‘owladgu receipt of the foregoing assignment this . . __ ‘l_t'_ TR [ 12 | e e e et
18 o

,METBQEDLIIAN.B%N¥m&.IBHSINCDMBAHXU-w_J..uuﬁ”

‘rustes, pa aforennid.

— /‘—

I et O
David P. Tictus

ite. _Executive Vice President
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