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This {nstrumepnt was reparecd by:
MARGARETTCN & C.DMPAN*‘; ISC MORTGAGE
BR7 E WILMETTE ROAD PALATINE 1L 60067 6010285648
THIS MORTGAGE ('*Security Instrument’’)isgivenon  June A0t h, 18489
The mortgagor is :
YOUND SIK YOON,  AND KUM OK YOON, ., HI5 WIFE

{"'Borrower"'). This Security Instrument ls given to
MARGARFTTECN & COMPANY, INC,

a corporation which is‘orzanized and existing under the laws of v he State of New Jersey , and whose
address iy
One Ronson Road
Iemlin, New Jearsay. 080830
(**Lender"').
Borrower owes Lender the principacsim of

One Hundred Twenty “thousand, and 00/100
Pollars (US. § 120.000.00 . This debi is evidenced by Borrower’s note dated the same date as this

Security Instrument {**Note''), which provices for monthly payments, with the full deby, if not paid earlier, due and payable
on July 1st, 201 . This Security Instrument secures (o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rerewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protent the securlty of this Securlty Insirument; and () the performance of
Borrower’s covenants and sgreements under this Secariy !nstrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desei:t=d property located in nooK County, Hlinois:

LOT 13 IN QLOCK 3 IN HENRY SCHROFOESS SUBDIVIGIAON OF THE NODRTH

1/2 OF LOT 10 IN THE SCHOOL TRUSTLES' SUBOIVIGION OF SECTION 16,

TOWNSHIP 40 NORTH. RANGE 13, EAST OF #HE THIRD PRINCIPAL MERIDI-~

AN {(EXCEPT THOSLE PARTS HERETOFORE DEDICATED FOR STREET) IN COODRK

COUNTY, ILLINQIS. PINB 13-26-4008~0325-0004

- ,/
////
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838311310

HATTRRNEY SERCCES 7

which has the address of

Fropersy Address
il

TOGETHER WITH all the improvements now or hereafier erected on the pro and ali easements, rights,
appurienances, rents, royaities, mineral, of) and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
teferrcd to in this Security Instrument as the “*Property.”’

BORROWER COYENANTS that Borrower s lawfully seised of Lhe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

5030 W HUTCHINSON GT GCHICABD, L 60641 /

ILLINOIS—SINGLE FAMILY——FNMA/FHLMC UNIFORM INSTRUMENT
MARNR-1203 (Rev. 7/37) Form 3014 12/83
Moplacer 51309 (Rev 1/84) and MAR-(205 {836
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaive of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given, Lender is authorized to collect
and appiy the proceeds, at its option, either to restoration or repair of the Propeny or to the sums secured by 1his Security Insirument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed: Forbearance By Lender Not n Walver, Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in imerest of Borrower shall nol operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shail not be required o commence proceedings against any suc-
cessor in imerest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Seversl Linbility; Co.signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of paragraph 17. Borrower's covenants
and agreements shall b. jvint and several. Any Borrower who co-signs this Security Instrument but does not executc the Note: (a) is co-
signing this Security lusin.nent only to mongage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Lnstrument; (b) is not perssaailly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, incdify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note
without that Borrower'’s conszn’.

12. Losn Charges. If the 08 secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the inter ot o1 other loan charges collecied or to be collected in connection with the loan ¢exceed the permitted limits,
then: (a) any such loan charge shall b ~zduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collecied from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct paymient 1o Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepay:.ent charge under the Note.

13. Legisiation Affecting Lender's Right.. [ ensctment or expiration of applicable laws has the effect of rendering any provisicn of the
Note or this Security Instrement unenforceat!s ‘a7 cording 1o its 1erms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may inv~ke any remedies permitied by paragraph 19. )/ Lender exercises ihis option, Lender
shall take the steps specified in the second paragraj n of paragraph 17,

14. Notices. Any notice 1o Borrower provided J'or in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method, The notice shall be directed 10 the Propeny Address or any other address Bor-
rower designates by notice to Lender. Any natice (o Lencs. L] be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice prarided for in this Security Insirumen! shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap’..

15. Governing Law; Severability. This Security Instrumen, sha? U= governed by lederal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thif Sect rity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Insirumem or vha Mate which can be given effect without the conflicting provision. To
this end the pravisions of this Security Instrument and the Note are d:clrred to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1€ al''or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borr.vor is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all suins'secured by this Security Instrument, However, this oplion
shall not be exercised by Lender if exercise is prohibited by federal law #s of the 42t of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tlc notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums Lecured by this Security Instrument. f Borrower
fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any reni=dizs permitied by this Security Instrument withowt
further notice or demand on Borrower,

18, Borrower's Right to Reinstate. Il Borrower meets cenain conditions, Borrower siieli Yove the right 10 have enforcement of this
Security Insirument discontinued at any time prior to the earlier of: (a) 5 days {or such other ~eriod as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Iistrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which (h¢n would be due under this Secusity
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenanis o agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limiied 10, reasonable attorneys’ fees; anu (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Propeny and B3csrower’s obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this serurity Instrumem and the
abligations secured hereby shall remain Tully effective as if no acceleration had occurred. However, this right to/relastate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration;: Remedies. Lender shail give notice to Borrower prior to accelerstion following Borrower's breacn of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable Inw provides otherwise).
The notice shall specily: {(a) the default; (&) the action required to care the defauli; {c) 2 date, not less than 30 days from the date the notice is
given (0 Borrower, by which the defauli must be cured; and (d) that failure 10 cure the default on or before the date specified in the notice
may result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The
notlce shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
exlstence of s default or sny other defense of Borrower (o acceleration and foreclosure, If the default Is not cured on or hefare the date
specified in the notice, Lender at its option msy require immediate psyment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciasl proceeding. Lender shsl) be entided to collect all expenses incurred In
pursuing the remedies provided in this parsgraph 19, including, but not limited to, reasonsbie stiorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior vo the expira-
tion of any period of redemption foliowing judicial sale, Lender (in persen, by agent or by judicially appointed receiver) shall be entitled 10
enter upon, take possession of and manage the Property and to coliect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first 1o payment of the costs of managemem of the Property and collection of rents, including, but
not limited fo, recciver's fees, premiums on receiver's bonds and reasonable attarneys’ fees, and then to the sums secured by this Security In-
strument.

21. Relesse. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge {0 Borrower. Borrower shall pay any recordation costs.
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1-4 FAMILY RIDER
Assignment of Rents

60102854
THIS T PANMILY RIDER is made this aoreh diy of June 1989

aned is incorporated into and shidl be deemed to amend and supplement the Mortgage, Deed of Trust or Secirity Deegd
{the Secwrity Instrutment” ) of e same date given by the undersigned (the **Borrower™') to secure Borrower's Nolu(é
MARGAR.TTEN & COMPANY, INC., a corporation organized ol
and exigting under tha laws of the state of New Jersey ';
(thie “Lender”) ei the same dite and covering the property deseribed in the Seeurity Instrument and located at: 5
5030 W HUTCWINGON 5T , CHICAGD |, IL 60641 >
Property Adﬁmo

1-4 FAMILY COVENANTS, Jeaddition 1o the covenants and agreements made in the Seeurity Insirument, Bor-
rower and Lender further covenadat aplagree us follows:

A.  USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shadl not seek, agree 1o or make g change in
the use of the Property or its zoning classiFicat.os, unless Lender has agreed in writing to the change. Borsower shall
comply with all laws, ordibances, regulations and requirements of any governmental body applicable to the Property,

B, SUBORDINATE LIENS, Lxcept as permities by federal law, Borrower shall not allow any lien inferior 1o
the Seeurity Tnstrument to be perfected ugainst the Propzety without Lender’s prios writien peratission,

C. RENT LOSS INSURANCE. Borrower shall maintiis Vourance against rent loss in addition 1o the other
havirdds for which insurance is reguired by Uniform Covenuni-5.

D, “BORROWER'S RIGHT TO REINSTATE" DELETED, Univztm Covenant 18 iy deleted,

K, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower saull assign 10 Lender all feases of the
Property and all security deposits made in connection with leases of the Property (Upon the sssignment, Lender shadl
have the right o modity, extend or fecaniniate the existing leases and (o exveute new feases, i Lender's sole diseretion,
As used in this paritgraph E, the word “lease” shall mean **sublease'” it the Security taatament is on o leasehold,

Fo  ASSIGNMENT OF RENTS, Borrower unconditionally sssigns and transfers to Léuder adl the rents and
revenues of e Property. Borrower authorizes Lesder or Lesder's agents to collect the rents and revenues and hereby
directs cach tenant of the Properts w piy the sents 1o Lepder or Lender's agents, However, prior to Lender’s Nolie
1o Borrower of Barrower's breach of any covenant or sgreement i (e Security Tastrameni, Borrower shall collee
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, Thiy assignment
of rents constitutes us absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach o Borrower: (1) all rents received by Borrower shall be held by Borrower as
trustee for benelit of Lender anly, to be applicd 1o the sumy securcd by the Security fnstrument; (i} Lender shall be en-
titted 1o colleet and receive sh of the rents of the Propenty; and (iil) each renant of the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender’s written dentand 1o the tenant,

Borrawer has not exeented any prior assignment of the rents and has not and will not perform any acl that would
provent Lender from exercising its rights under this paragraph I,

MULVINTATE 14 FAMILY RIDER—-FNMA/FINLMC
MAR6018 Puge 1 of 2 (Rey, 5/87) Farm 70 I RS
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