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19. Acceleration; Remedies. I.ender shall give notice to Borrower prior 1o acceleration following Borrower’s
breuch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (8} the defauit; (b the action required to cure the
defauli; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the defauit on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceteration and foreclosure, If the defsult is not cured on or
before the date specified in the notice, Lender 2t its aption may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Secucity lnstrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or ahandonment of the Property and at any nme
prior to the expiration of any period of redempiion following judicial sale, Lender (in persan, by agent or by judicially
appointed receiver} shall be entitled to enter upon, take possession of and manage the Property and 10 collect the reats of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied tirst 10 payment of the
costs of management of the Property and collection of rents, including, bul not limited 10, receiver's fees, prenums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrumens.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shail pay any recordation costs.

22, Waiver o Homestead. Borrower waives all right of homestead exemplion in the Property.

23, Riders 1= this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrusisent, the covenants and agreements of each such rider shall be incorporated into and shait amend and
supplement the coveaarts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check appriZahle box{es))

ﬁ Adjustable Ravc’ Fader ﬁ Condominium Rider T 2-4 Fumily Rider

CI2Lve6s

(5 Graduated Paymeni Rider 7] Planned Unit Development Rider
[} Other(s) [specify]

o 8
&L
<
By SIGNING BELOW, Borrower accrpis and agrees to the terms and covenants confained in this Security -y
Instrument and in any rider(s) executed by Borrovrer and recorded wit ¢ o]

F

. —A{Seal)

~—Horrower

/Z/KC/ - ,K e /(ﬁV_.J/ (Seal)

—Horowe

{Seal)
-Borrower

(Scal)

-Bonower

{Space Balow This Line For Ack

STATE OF ILLINOIS, M County ss:

I, m , a Notary Public in and for saiZ county and state,
do hereby centify that Mﬁ/bd—- . t@a_w— anf m'& o@a—fq,

. personally known to me to be the same person(s) whose name(s) QL2

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -+ hc)/

-
signed and delivered the said insirument as m free and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official scal, this 3 may of 193 7

My Commission expires:
This Dociment Prepared By: é Q A ¥

JENNIFER DEMIRO
Notary Pubhtc

-

RECORD AND RETURN TO¢

MIDWEST MORTGAGE SERVICES, INC. @0)//( y OFFICIALm

1961 SOUTH MEYERS FOAD, SUITE 300 ,.?:TI:YE&’BUQ €. PATTERSON
I

CAKBROOK TERRAXCE, 1L 64181 MY COMMISSION EXPIRE S r:e%%:)s
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Ir fender required mortgage insurnnge is o condition of making the loan secured by this Security fnstrument,
HBorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msuranee fermitates it gecerdance with Borrower's and Lender's written agreement or applicuble faw.

8. lnspection, Lender or ifs agent may make rensenuble entries upon and inspections of the Property. Lender
shall give Horrower notice at the lime of or prior 1o an mspection specilying reasonable cause for the inspection.

9. Cundemngtion, The proceeds of any awanrd or cluim for dumages, direct or consequential, in connection with
any condemaation or other taking of any part af the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

{u the event of a tota) 1king of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partiui taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sumy secured immediately
hefore the taking. divided by (b) the thir market value of the Property immediately before the tuking. Any balance shall be
patd to Horrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
muke uis award or setle a claim for damuges, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is avihiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secuieG 'y this Security Instrument, whether or nat then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referred 1o in paragraphs | and 2 or change the umount of such payments.

10. Horrower ive: Deleased; Forbearance Dy Lender Not a Walver.  Extension of the time for payment or
modification ol amortizaize-wl the yums secured by this Security Insirument granted by Lender 1o any successor in
interest of fBorrower shall ndt Cporate to release the linbility of the original Borrower or Borrower's successors u interest,
Lender shatl not be required 20 rommence proceedings ngainst any successor in interest or refuse 1o extend time for
payment or otherwise modify amOriization of the sums secured by this Security lnstrument by reason of any demand made
by the origina Borcower or Borrew/er's sucvessors in interest. Any forbearsnce by Lender in exercising any right or remedy
shall not be o waiver of or preclude the caercise of uny right or remedy.

11. Successors and Assigns Bouad, Joint and Severa!l Liability; Co-nigners. The covenants and ngreements of
this Security Instrument shal) bind snd benefit *3 successors und ussigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ag reen.cnts shall be joint and several. Any Borrower who ca-signs this Security
Instrumen! but does not execute the Note: (a)iz sousigning this Security Enstrument only to morigage, grant and convey
that Borrower’s interes! in the Property under the 12ems of this Security Instrument; (b} is nol personally obligated to pay
the sums secured by this Security Instrument; and (¢) apcees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regesd to the terms of this Security Instrument or the Note without

that Borrower's consent.
12, Loan Charges. I the loan secured by this Seclirity Instrument is subject (o a taw which sets maximum loan

charges, and that fuw is finally interpreted so thet the inierest oF other loan charges collected or to be collected in
conneotion with the -foan-exceodt-the permited  Himis;:thenr a0y, ‘The amount
necessary to reduce The charge 10 the permitted limit; and {b) any Zums already collected from Borrower which exceeded
perminted limits will be refunded 10 Borrower. Lender may choose’t"make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 17 a refund redices principal, the reduction will be treated as a
purtiad prepayment without any prepayment charge under the Note,

13. lLegisiation Affecting Lender's Rights. IT enuctment or.capiration of applicable laws has the cffect of
rendering nny provision of the Note or this Security Instrument unenforcenble vecoiding to iis terms, Lender, ut its option,
may require immediate payment in full of sll sumn secured by this Security losiiment and may invoke any remegin
permitted by puragraph 19. If Lender exercises this option, Lender shall take the stipaspecified n the second paragraplf
pacagraph 17, )

14, Notices. Any notice 10 Borrower provided for in this Security Instrument’shat) be given by delivering it orjiey
mailing it by first class mai) unless npplicnble law requires use of another method. The notice shall be directed 10 o
Property Address or any other address Borrawer designates by notice 1o Lender. Any notice to Lender shail be given G0
first class mail 10 Lender's address stated herein or nny other address Lender designates by nouice 1o-Rorrower. Any noti€h
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lende whin given us providoda
in this paragraph.

15, Governing Law; Severabitity. This Security Instrument shull be governed by federnl low caid the law of the
jurisdiction i which the Property is Jocated. In the event that any provision or clause of this Security fozicument or the
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruriventar the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instriment and the
Note are declured 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instroment.

17. Transfer of the Property or u Beneficial Interest in Borrower.  If all or sny purt of the Property of any
interest in it is sold or sransferred (or if a beneficial nterest in Harrower 18 sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, ul its option, require immediate paymicit m Jull of all sums
secured by this Security Instrument. However. this option sha)) noy be exercised by Lender if exercise is prohibited by
federnd sw s of the dite of this Secunty Instrumem

[F Lender exercises this ophion, Lender shall give Horrower notice of acceleration. The notiee shadl provade i penod
al ot Tess than 33 duys from the ditte the notice is debivered ar munled within which Borrower must pay all sums secured by
this Securiey lnstrument. IF Horrower faids to pay these sunes prior to (e expiration of this peried, Lender inay invoke any
rertedies permitted by this Security Instrument without further notice ar deaaad on Borrower.

18, Horruwer's Right to Reinstate. 1 Borrower meets certain conditioms, Borrower shall lave the night 1o buve
enforcement of this Security Instrument discontinued at any ime prior to the earlier of: () $ days (or such otier period as
apphicable lnw may specify For reinstutement) before sale of the Property pursusnt 1o any power of sale condained in this
Security Instrument; ar (h) entry of o judgment enfoscing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender afl sums which then would be due under this Security Instrument and 1the Note had no accelerution
occurred; (b cures any default of any other cavenanis or agreements; (¢} pays )l expenses incurred in enforcing this
Security Instrument, tnciuding, but nog Haited 10, reasonable attorneys’ fees; and (d) takes such action as Lender muy
reasonably require to assure that the lien of this Securty Instrument, Lender's nghts in the Property and Horrower's
ubligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstateinent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under puragraphs 13 or 17,
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Holder, 1 must pay the Noie Holder a conversion fee of U.S. § 106 . 00— ; and (iv) I must sign and

give the Note Holder any documents the Note Holder requires to effect the conversion,
(B} Calculation of Fixed Rate

My new, fixed interest rate witl be equal to the Federal National Morigage Association’s required net vield as of o
datc and time of day specified by the Nate Holder for (i) if the origipal term of this Nate is greater than 15 yvears, 30-vear
fixed rate morigages coverced by applicable 60-day mandatory delivery commitments, plus tive-cighths of one pereemtage
point (0.625% ). rounded (o the nearest one-cighth of one percentage point {0.125% }, or (1) if the originil term of this
MNote is 15 years ar less, | 5-year fixed rale mortgages covered by applicable 60-day mandatory delivers commiiments,
plus five-cighths of one percentage point (0.6257°7 ), rounded to the nearest vne-cighth ol one percentage point (01257,
IT this required net yield cannol be determined because the applicable commitments are not available, the Note Holder
wili determine my interest rate by using comparable information. My new rate caleukited under this Section 3(B) will

not be greater than the Maximum Rate stated in Section 4(12) above.
(C} New Payment Amount and Effective Date

I | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthiy payment
that would be sullicient to repay the unpaid principal } am expected to owe on the Conversion Date in full on the Maturity

Date at my new fixed interesi rate in substantially equal payments.  The result of this calculation will be the new
of my monthly payment.  Beginning with my lirst monthly pavment aler the Conversion Date, 1 will pay the new

as my monthly paymem until the Maturmy Date.
C. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

amount
damount

1. Liati¥Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider. Unifeen) Covenant 17 of the Security Instrument is amended to read as follows:

Transfer cith. Property or 8 Beneficial Interest in Borrower. {11l or any part of the Property or any interest in it is

sold or transferred (o il a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai

person)

without Lender's priorwritien consent, Lender may, at its option, require immediate pavment in Tull of al] sums secured
by this Sccurity {nstrumenr. However, this option shall not be exercised by Lender if exerciae is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender information veguired by Lender to evaluate the intended transferee as if'a new foun were being made
to the transferce: and (b) Lendse reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a brouch of any covenant or agreement in this Scecurity Instrument is acceptable to

Lender.

To the extent permitted by applicap’e w, Lender may charge a reasonable fee as a condition to Eender's comsent 1o
the loan assumption. Lender also may w<eaive the transferce to sign an assumption agreement that is acceptable 1o
Lender and that obligates the tramieree to kelpll the promises and agreements made in the Note and in this Securin

Instrument.
Borrower in writing.

Borrower will continue 1o be obligi ted under the Nofe and this Scourits Tastrument unless Lender releases

If Lender exercises the option 1o require immeciate naymeni in full, Lender shall give Borrower notice of accelera-
tion. The notice shall pravide a period of not less thal 30 davs from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Securnty'Instrument.  If Borrawer fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies ferininted by this Security Instrument without further notice

or demaund on Borrower.

2. If Borrower exercises the Conversion Option under the coadiions stated 1n Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Securily instrusmicnt contained in Section C | above shail then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Securiy Instrument shall instead be in effect, as

follows:

Transfer of the Property or a Bencficial Interest in Borrower. Il all or any past of the Property or any interest in il is
sold or transferred (or il a beneficial imerest in Borrower is sold or transferred azd Borrower is not 4 natural person)
without Lender's pricr writien consent, Lender may, at its option, require immedia ¢ payment in full of all sums secured
by this Security Instrumemt.  However, this option shall nai be exercised by Lender il exeicise is prohibited by federal law

as of the datc of this Security Insirument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration.  Thie notice shall provide a periou
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrowcr mastoay all sums secured
by this Security Instrument. 1f Borrower [ails (0 pay these sums prior 10 the expiration of this periosd, Lender may invoke

any remedics permitied by this Security Insirument withouwt further notice or demuand on BorrOyvies

BY SiininG Briow, Borrower accepts and agrees to the terms and covenams contained in this W djustable Rate

Rider.

0
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“BAVIS \ :

(Scal)

tacrtower

(Seal)

3arrower

{Seal)

Borrewer

{Seal)

Borower
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