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. WHEN RECORDED MAIL TO:
~agw COUNTY. ILLINIE HOME SAVINGS of AMERICA
Sreen Tom Rt h s P.O. BOX 7075
PASADEN Ni -
533 0 16 Tt L 13 8931 | g0 b ASADENA CALIFORNIA 91109-7075
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELWWERED TO THE ABOVE
ADDORESS
Mortgage and Assignment of Rents < -
ADJUSTABLE INTEREST RATE LOAN _ O*N NO. 10%0813-5

5 1 D Ty
This Mortgage, made this Gth day of JULY, 193%

MARY ANN CAPUAND AND MICHAEL J. CAFUANG, WIFE AND HUSEAND

. between

herein called BORROWER, whose address is 603 PEREGRINE DRIVE

{pumber and slreer}

PALATINE 1L L0057
ey (state) B (zip code)

and HOME SAVINGS ofF AMERIL/Z._F.A. a corporation hergin calied LENDER, whose address is P.O. Box 7075, Pasadena.
Catifornia 91109-7075.

WITNESSETH: Bormower hereby grants, canveys mortgages and warrants to Lender the real properly legally described as

fol O T 16-C1 IN FARKSIDE ON 1HE GREEN CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL UF RTAL ESTATE: PART OF THE PARKHOMES OF PARKSIDE
RESUBDIVISION, AND THE ARBORHOMES OF PARKSIDE UN THE GREEN RESUBDIVISION, ALL IN
SECTION 27, TONNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE CF FALATIME, COOK COUNTY, LLLINOIS, WHICH SURVEY 15 ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF CONDIMINIUM MADE TV ©01 DEVELGPMENT, INC. AND RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, 1LLINOIS AS DOTUMENT NUMBER 28-566,712,
TOSETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN ZAID PARCEL (EXCEFTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISIME -ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) AS AMUNUED FROM TIME TO TIME.

COMMONLY KNOWN AS 530 PARKSIDE DRIVE, PALATINES IL. 600&7

(7
&

PTN: 02-27-100-00% 02-27-101-004 0Z-27-301-001 _ 524D MATTER AFFECTS UNDERLYING PROPERTY.

Hor!:gagor also heraby grancs to che mortgagee its suc-ersors and ’
aseigns, as rights ané sasements appurtenant to the abive lescribed

real estate, the rights and easements for the benefit ot 3sid

property set forth in the DPeclaration of Condominium aforessr 4., lum

‘lh:'.a.nc_sccgage is u_xbject to all rights, casements, covenants,
cond:.l::.oz.u. restrictions and reservations contained in said I
Togethecw :c:“"tf:“dﬂ:;d!m as though the provisions of said Declaration v ' okt

T8 recite sti : g 4
of way 3ot x,pl:_xlated at length herein. - feon
including. bul not limited o, aif ADSAIATIUS ANT BQUIDME AL WITEUTEY T ¥ Mt Ermegmmserf wee e o “meam e —e deor

supply air-cooling. air-canditioning. heat, gas, waters, light power, retrigeration ventlal:on iaundry Crying c:w:;:.';'r:; Earbag'éb'isposal

J0ETYLE8

or other services; and all waste vent systems, anlennas, pool eGuipmeant window covenngs. drapes and draoery reds carpeling and Hoor . .

COvering awnings, ranges ovens, waler healers and attached cabinets: it being intended and agreed thal such nie s be conclusively -

deemedtobe allixedto and to be part of the real propetty thastis conveyed hereby: andicrall water anc water rigahts {whether or nol
appurtenant). Borrower agrees 1o execute and deliver, from lime to time, such turtherinstruments as may be requested by Lender taconliem
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder arg hereinaller referred to as
~“such prcpearty”

The Borrower abaolutely and irrevocably granis, transfers and assigns to Lender the renls, income, issues and prolits of all property
covered by this aortgage. .
FOR THE PURFOSE OF SECURING:

{1} Paymenlcithesumol$ 25,000.00 with interest therecn_ according 10 the terms O! a promissory
note ¢t even date herewith and having a final maturity date of JILyY 10, 20z9 made by Berrower,

payable to Lendet or orcer, and atll modifications extens:ons or renevals therect [2) Payment ol such sums as may beincurred, paid out, of
agvanced by Lender, or may otherwise be due 1o Lender, yunder any prowvision of this Mertgage and all modifhications, extensions or
ranewals thareof. [3) Performancae of each agreement of Berrower contained herein or incorpcrated here:n by reference or conlamed in
any papers execeted by Borrower relating 10 the toan secured hereby. [3) Performance, if the lcan secured hereby or any part thereof is for
the purpose of constructing improvements on such properly, of each provision 3t agreemant of Ecrroner contained in any budding 1oan
agzTeement or other agreement between Borrower and Lender relating to such preperty (5} The perfermanze and keeping by Borrower of
each of the covenants and agreements reguwed 1o be kept and performed &y Berroner pursuastiothe terms ol any lease and any and alf
otherinstruments creating Borrowersinterest inor dehining Borroaersrightinrespectio suth oropgerty (£1 Cam pliance by Barrgwer with
cach and every monelary Drovision 10 be portiormed by Borrower uncer any declaration of cow erants, condi:onsang resinclions perta.ning
to such property or any declaration cf condominium cwnuership and upon wiiiten reguest ¢f Lender, the enforcement by Borrener ol any
covenantio pay mantenance or cthercharges. f the same has2 not been paid orvahe legal steps laren s enforta such zayment vothin <0
caysaller such written requast is made(T) AtLend2rs oplicn payment withinteres! therecn of an; oiher presenior fulure incebtedness
orobligaton ¢! Borrower (of of ary successcrininterest of Borrowar1o such oroperty) cue te Lender, ahether creates directly or acguired
ty Zosolute ofr contingen! assignment ahother due or nol whether othernise seLured & ol ©f nhether ensting arthe time of the execo
ton of this Mortgage Or arising thareater, the exercise of such optiontobe owidenced ty a nolke N writing 1o Bofroaer o 2ny Successorin
interest of Borrower (S) Perfotmance of all agreements of Borrowet 1o pay fees anc charges to the Lencer nhether or not herein setforth
('?l Pba_vment o! charges, as ailowed by law when such charges are mace, for any stalemen! regarding the obligalion secured
erebry.
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10 PROTECT THE SECURITY HNF Fiki\ Azls: ‘ P
1y Canstruction or Improv 5. WoNag ele Qo ¥ 49 ake vitdingl or improvement pr repat relating

thereto which may be begun on such property ot contemplated by the {oan secured hereby, 10 pay when due all costs and habihbes
incurred therefor, and nol to Setmit any mechanic's lien against such property, NOr any sicp nolice against any loan proceeds Rorrow .t
also agrees. anything o this Mortgage 1o the contrary noiwithsianding: (a) to prompily commence work and 1o complete the oroposed
Improsements oromptly (D 10 complete same in accoidance with plans and specifications as approved by Landern o o allow Lenger 1o
mspect sucn property atalltimesdunng constructione{d}io replace any work or materals unsat'slaciory ol enger wamn hleen 3 Gays
erwritten notice from Lender of such fact, which notice may be given lo Borrowers by certified mail. sernt 1o Mislast wnown aticress, o by

TG o

=
personal service of the same: and (e to perform all other obligaticns ¢t Borrower under any bullding o020 agreemen: &
such properly.

(2) Repair and Maintenance of Property. To keep such property in good condition arc repain, ot 1o substartally alter, remove o1
demolish any buildings thereon; 1o restore promptly anc in good workmanlike manner any buildings ewhic™ may be carmiaged o7 Zest-oved
including. but not timiled to, damage from lermiles and eanh movement: to pay when Jdue ailclaims for 'abor portorredanc matenals tur-
nished m connection with such property and rnot 1o permit any mechanic’s lien against such Droperty. 1o compy w10 aH law gtfectng such
property O réquinng any alleralions or improvemenis 10 e made thereon: AL I COMMII 0T DRITYT wasle thereon, not tocommal, sutler or
permit any act upon such propety in viofatlion of iaw, to cultrvate, rngale. ferhiize, fumigate and prure, and to do all other acts that rom the
character or use of such property may be reasonably necessary 1o keep such propeny in the same condion (reascnable wear ahc lea?
excepted) as a! the date of this Mortgage.

13) Fire and Casualty insurance. To provide and maintain in force at alf times firg and other types of insutante with respect 1o such
properly as may be requited by Lender. Each policy of such insurance shalibe inanamount foratermand o formandeontent and by such
companies as may be satisfactory toLender, vilh loss payable to Lender. and shali be delivered to. and remamn in possessionof. Lenderas
further security for the faithiyl performance of these covenants Borrower shallalsofumishLender wiin wistten ev:08nce SHDWING Daymen?
ot all premiums therelor. Atleast thirty (30} days priof 1o the expiration of any insurance peolicy. 2 policy 1enew:nhyg o ¢xiending suchexpirng
insurance shall be delivered {0 Lender with wrilien evidence showing payment of the premum therelorn and, in the even! any sJch
insurance policy and evidence of payment of the premivm zre not so delivered to Lender, Borrowet by executing this Morngage specdically’
requests Lender to oblain such insurance. Lendet. but without obligation so to do. without ncdice 10 or demang upon Borrowet ang withcut
teleasing Borrower from any obligation hereof. may obtain such insurance througthof {rom any insurence agency or company accediabie
{oiL and pay the premiun: therelor. Lender shall not be chargeable with obtaining or maintaining sucn insuranc ot for the collection ot any
insurance monies or'ier F ny insolvency of any insures or insurance undenwriter. Londer, from time 1o time. may furmish 10 any insuranle
agency of company. or anvather person anyinformation contained inor extracied from any insurance colicy therelolore delivereSipl ender
pursuant hereto, and any information concarning the loan secured hereby. Borrower hereby assigns 1o Lender all unearned premums orl
any such pclicy, and agre(:s 11t any and all unexpired insurance shall inutre 10 the benefit of and pass io. the Durchasers ol ine property( D
conveyed at any sale heio:elevnder pursuant (o the foreciosure of this Morigage. -

t4) Life, Haalth or Accidani.psurance. i Borrowe: shall maintain life. accident or healthinsutance ard Lencder shall be the ownet O ‘;
holder of any policy of such insurance as further security hereunder, Lender may elect 1o pay any premivms 1hereon as 10 which Borowe: ¥
shall be in default, and any amoun Lo naid may be secured hereby. i~

{S) Taxes and Other Sums Duc. T pay. satisty and discharge: (a) 3! leas? ten (10} days before dehnguency. all gensral and special {o
Taxes affecling such property: (b} whei due ali special assessments for pudblic improvements; {(Clondemand ol Lender butin noevent iate! Q
than the date such amounis become guf | 1) aitencumbrances, charges and liens, with interest on such propery. of 2Ny LA et e o, WhiCh e
are, ot appeas 10 Lender 1o be prior 1o, of supe~iar herelo: {2) all costs, fees and expenses of this Wongage whetlhet o1 not descniped herein: ™V 7
{3) fees or charges for any siatement regard ng hoabiigation secured beteby in any amount demangded by Lender not to exceed the max-
imum amouni aiflowed by law therefor al the tilne s vhen such reques! /s made: (4) such other charges as the Lender miay deem reasonabile fot
services rendered by Lenderand lurnished al ihe recoast of Borrower or any successor ininterest to Borrowen (5. such property inciudes
aleasehoid estale, all paymenis and obligations re 1vire 3 of the Borrower or his successor in inlerest undes the 1erms of the insitument of
instruments crealing such teasehold; and (6} all puvments and monetary obligations required of the owner of such propernty uncer any
declaration of covenants or conditions or testrictions prizining 1o such ptoperty of any modification {hereoil. Should Borrower failio make
any such paymenl, Lender without contesting the validivoramount, may electio make of advance such payment together with any costs
expenses, iees or charges relating therelo. Botrower ag(ees 1o notity Lender immediately upon receip! by Borrower ol nolice of any
increase inthe assessedvatue of such propertly. Borrower agre as to notify Lender and appropriate taxing avthorifies immediately upon the
happening of any event which does or may afiect the vatue ol s sch property. the amount o1 basis of such properny, or the availebility of any
exemption 1o which Borrower is or may be entilled

inthe eveni of ihe passage ol any law deducting from the value (f rea property for the purposes of taxationany lien thereon. or changing
in any way the laws for the taxation of mortgages or debls secured Ly montgages for state or local purnoses or the rhanner of the colieclion
¢l any such taxes including, but not limiled 10, the posiponement of th: psymeni of all or any part ol any real o7 PETSONAI DIDDErY 12X €5 S0
as to afect this Mongage. the holder of this Morlgage and of the obligziras which it secures shall have the nghl 10 deciare Ine orincipal
sum and the interes! due on a date 1o be specified by not fess thar 30 cay? wrilien notlice 10 be given 10 Borower Dy Lenter provwesd,
nowever. that such election shali be ineffective i Borrower is permitied by lav/ to/pay the whole ol suchtaxin addition to all other payments
requited hereunder and i, prior to such specilied date. does pay suchtaxandane.stopayany suchlaxwhen he realier ipvied prassessed
againsi such property, and such agreement shall constitute a modification ol th.s WMortgage. ’

{6} Impounds. To pay to Lender, if Lender shall so request. in addition 10 am Ziher pdyments tgquered hereunder, monthily ddvance
installments, as estimated by Lender, {or taxes assessments, inSufante Premums, Ziound renis o1 other obhgauons secured Dy thes
Mortgage (hereinafter in this paragraph referred 10 as “such obligations”) for the pu’s ose b eslablisning a fund to msure payment when
due. or before delinquency, of any or all of such obligations required to be paid as 1o such nreperty if the amounts paig o Lender uncerire
provisions of this paragraph are insulficient 1o discharge the obligations of Borrower 10 Py cuch obligalions as 1he same become due ot
delinquent. Borrower shall pay to Lender, upon ils demand. such additional sums necessan tcrischarge Borrowers obligation 10 paysuch
obligations. Alt monies paid to Lender under this paragraph may be intermingiec voilh other iaraies of Lendger and shall np Des: .ntetest
excep! as required by law. Lender may pay such obligations whether before or after they become iue and payabie Inthe event o! 3 oefaull
in the payment of any monies due on the indebledness secured hereby. defaplt of any obligiition secuied hetebdy. o7 detault enthe
perlormance of any of the covenants and obligations of 1his Mortgage, then any balance remaming rom momies pagLencer under the
orovisions of this paragresh may. at the oplion of Lencder, be applied to the payment ol principal. .nlerest or other obhgations secured
hereby in lieu of being applied to any of the purposes for which the impound account is estaeblishec Lonoot will make such reporns o
impounds as are reguited by law.

(7! Condemnation and Infury to Property. All sums due, paid of payable to Borrower of any successt . iy eiesi 1o Bortower of such
propeny. whather by way of judgment, setflement or otherwise: (a) for iniury or damage to such property: or () in connecnon with &ny Cofr
demnationior public use or injury 1o such property, ot any part theteci, are hereby assigned and shall be paidiolender Allcauses ctacuon
of or belonging to Borrower, whether accrued before or after the date of this Mongage, jor damage or injuty 10 U ch Dropely. or any dan
therecl, or in connection with thetransaction financed in whole or in patt by the funds ioaned 10 Bolrower by Lendas. £oin connechon with
or atfecting said property or any part thereo!, including causes of action arising in tor1 o contrac! and causes of actior o fraug o1 conceal
mentaf matersialfact, are hereby assigned 1o Lender.and the proceeds thereof shallbe paid te Lencer who, afier deduciing theretromallils
expenses, including reasonable attorneys' {ees, may apply such proceeds to the sums secutec by this Morqage or to any deficiency undges
this Morigage or may release any monies so received by il of any part thereo!, as Lender may eleci. Lender may al i1s oplion apbear :n and
orosecute in ils own name any action or proceeding 1o enforce any such cause ol action and may make any Comprom:se or sedipmrent
thereol. Borrower agrees t0 execute any further assignments and ather instruments as from time 1o ime Mmay Le Decessary e elfetivate
the foregoing provisions and as Lender shall request .o

(8) Disposition of the Proceeds of any insurance Policy, Condemnation or other Recovery. The amount rezeived by Lender
putsuant to this Mortgage under any fire or otha! insurance policy, in connection with &ny condemnalion or pubtic use of o injury 1o such
property, tor injury or damage to such property or in coanection with the trtansaction financed by the lcan secuwied hereby, at the option ol
Lender may be applied by Lender to any indebtedness secured hereby and in such order as Lender may geiermme oL withoutregucing the
indebledness secured hereby, may be used to reprace, iestore, of reconsiruct such propeny ica cond:tion sausfaciorny o Lenaeror may be
released 1o Borrower, Gf any such amoun! may be apportioned and aliocated in any manner 1o any one 0r more of such uses o seeh
application, use of release shall cure of waive any default or notice of detault hereunder or invalidaie 2ny C Gone DUTSLENI IO SUCh notice.

{9) Litigation. Borrower shall delend this trust in any aclion or proceeding purporting to aflect such property whelner or not i gilects
the lien hereol, purporting 1o atfect the lien hereof and shall file angd prosecute all necessary claims and achions io prevent of recover tor
any damage 1o of gestruction of such property: and Lender is hereby authotized, without abligation s0 10 SO, 10 prosecute or celend oy
such action, whether brought by or apainst Borrower or Lender, or wilh or withoul suil 10 exefcise o eniprce any o1her righL remegy, of
power available or conierred hereunder, whelher or not judgment be entered inany action of proceeding: and Lencer may appeat or
intervene in any action or proceeding, and retain counsel therein, and take such aclion therein as ¢ither may De deemet necessarny of
advisable, and may setile. compromise or pay the same of any other claims and, in so doing. may expend andadvance such sums of morey
as either may deem hecessary. VWhether o1 not Borrower 5o appears or defends, Borrower on Gemand shall pay 21l cosls ang £xDenses ol
Lender, including costs of evidence of litle, in any such aciion or oroceeding in wnich Lender may appear Dy virtue of being made a paTy
delendant or otherwise, ano irfespective o1 whether the inlerest of Lender in such Dropeny o7 ineir raspective nights or powets hereunder
may be affected by such action including. but not limited to. any action {or the condemnation or pariition of such Hropeny and any sunt
beaught by Lender 1o foreclose this Morngage.

{10) Loanon Leasehold Estate. i such property inciudes a leasehold estate. Borrower agiees to comply with all ofthe 1erms coOnJILoNs
and provisions of the instrument or insirsments creating such leasehold Botrower also agrees not 10 amend. change, O7 modily s

“ipaseholid interest, or the terms on which he has such leasehold interest of 10 agree 10 do so. without the written consent of Lender beng

first oblained
- R 2o0fa
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UNOFFICIAL COPY

{11) Prepaymeni Charge. To pay any prepayment charge required under a~y note o3 obligalion secured by this Morigage in ihe event
that Borrower shall have defaulted in the performance of any obligation secured by this lMorigage and Lender, by reasun thered! shatl have
declared all sums secured by this Mortgage immediately due and payabile.

{12) Failure of Borrower to Comply with Morngage. Should Borrower {zil to make any payment or fail 10 do any 2ct reguired in this
Mortgage, of fail to perform any obligation secuied by this Morgage. or do any act Borrowar agreed not to do, Borrowaer shalt be in default
under this Mortgage. L.ender, but without obligation so 1o do and without notice to or demand upen Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same. may. {a} pay 01 do the same insuch mannet
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such propery for such
purposes; (b} pay. purchase, contest or compromise any encumbrance, charge or lien. which m its judgment i or appears 10 be Dot or
superior hereto; and (¢} in exercising any such power pay necessary expenses. Borrower agrees to repay any amopun! so expended on
: demand of Lender.

{13} Sums Advanced to Bear Intaerest and To Be Added to Indebtedness. Topay immediately upon demand sny Sums acvanced
paid by Lander or Borrower under eny clause or provision of this Mortgage. Any such sum unliiso repaid, shall be secured herein and bear
interes! from the date it was advanced or paid at the same inlerest rate, as may be adjusted ftom time to time, as such indebledness, and
shall such sum and interest thereon be secured bv this Morigage.

{14) Application of Funds. Lender shall have the right at its sole disctelion 10 direct the mannesinwhiCh payments of procecds shall
be applied upon or allocated among the various items constituling Borrewer's indebtedness ur obligations secured heredy.

(15) Obligation of Borrower Joint and Several. if more than one person is named as Borrower. 2ach obligation of Borrower shall be
the joint and several obligation of each such person

{16) Acceleration Clause: Right of Lender te Declare All Sums Due on any Transfer, Etc. Lender shall have the right atits oplion,
todeclare any indebladness and obligations secured hereby, irmespective of the matusity dale specified in any note 01 agreemant evigenc
ing tha same due and payable within 30 days after such declaration if: (a} Borrower or any SUCCeSS0f in inteles! 10 Soirower of such
property sells, entersintoa contraci of sale, conveys or alienates such property or any part thereo!, or sufiers his iille or any interest thetein
to be divested, whet e, voluniarily or involunlarily or ieases such property or any part thereo! for aterm of more than 3 years orchanges or
permiis to be charged ae character oruse of such property. or drifls or extracts orentersinto a lease for the drilling for or ext-acting otl gas
or cther hydrocarbon svgstance or any mineral of any kind or characteron such property; of (b) Borrowet is a pantnershipand the mieres)

a general partner is assiun=d or transferred; or (c) Borrower is a corporatior. anc more than 25% of the corporate stock thetept s s
transferred or assigned (fur'ng a 12 month period: or{d) Borrower is a trust and there is a change of beneficial interest with reSpect io mojes,
than 25% ol such property; 7.r(v) Borrower has made any material misrepresentation or failed 1o discipse any matenaliacl in those cerian®t
financial and other wtitte: reurasentations and disclosures made by Borrower in order 10 incuce Lender 10 enter inio the ransact
evidenced by the promissory 1ut> or notes or agreements which this Mortgage secures 3

{17) No Waivers by Lender. N7 waiver by Lender of any right under this Morgage sha‘lbe effective unless in writing. Waiver by Lenost 3
of any right granted o Lender unde- tris hiorigage cr of any provision of this Mortgage as to any transaction ¢r occurtence shall not
deemed awaiver as to any future traiis7 ction or occurrence. By accepling payment of any sumsecured hereby alter s due date or oy maki:E
any payment or performing any act c~Uehalf of Borrower that Borrowert was obligated hereunder. but failed. to maxe or perform, o by addings *
any payment somade by Lendertothe ind . oyedness secured hereby, Lender does not waive its ight1orequire prompt payment when due
of ail other sums so secured of to require proto! performance of all other acts required hereunder. 01 10 declare a gefault for lalure 5o
- to pay such other sums or lo perlorm such _uther acts

{18) Modification in Writling. This Mortgagrs cennot be changed or modilied except as othenwvise provided in this Moriqage or by
agreement in wriling signed by Borrower, 91 ar y successo! in interest to Borrowar, and Lender.
(19) Righito Collect and Recelve Rents ano Prolits. Notwithstanding any other provisions hereo!, Lender nereby granis permission
- 10 Borrower to colletit and retain the rents, income, ist ues and profits of such property as they become due and payable, but Lender resernves
the right to revoke such permission at any time with of without cause by notice in writing 10 Borrower, mailed to Borrower a1 fis last known
address Inany event, such permission io Borrower auloraa’.cuily shall be revoked vpon defauit by Borrower in payment of ariry indebledness
secured hereby or in the perfermance of any agreement hzi sunder. On any such defautl Lender may atl eny lime without nolice. either in
person, by agent, or by receiver to be appoinied by the coun. an~ without regard to *he adegquacy of anyw security for the indedtlecdress
hereby secured, enter 1:pon and lake possession of such proper(y, 0 any part thereof: make. cancel, enforce or modity leases: ohlainand
v ajiect tenants, set or modify rents; in its own name sue for or otherwise collect the rents, income, issues and profits thereol. including those
past due and unpald; and apply the same, less costs and expenses ol op2ration and collection, upon any indebtedness secuted herebyand
in such order as Lender may determine; and except for such applicetic a Lender shall not be liable o any persen for the coliection of non-
collecticn of any rents, income, issizes or profits, nor the failure 10 assertor enforce any of the foregoing rights. The entering upon zndlaking
possession of such property, the coliection of such rents, income, issvizs s profits, the doing of other acls hetein authonzed, and the
application thereol as aforesaid. shall not cure or waive any default or noiice o' defaull hereunder or invaltidate any act done pursuani 1o
such notice.
(20) Remedies. Noremedy herein provided shail be exclusive of any other ramady herein or now o hereafter existing by law. bui shall
be cumulative. Every power of remedy hefeby given 10 Borower or to Lender & 1o whith either of them may be athenwise entitled may be
exercised from time to time and as oflen as may be deemed expedient by them. an eiter of 1nem may pursue Incons:stent remegies i
Lender holds any addilional security lor any obligation secuted hereby. it may enforce the sale thereof at its option. either before. con-
temporaneously with, or afler any Mortgagee's sale is made hereunder, and on any pefau!? of Boriower. Lender may. atl its oplion. ofiset
against any indebtedness owing by it to Borrower, the whole or any part of the indeb.tdess secured biereby. The Lencer is hareby
authorized and empowered at its option, without any obligation so to do. and without alfesuinjthez obligations hereol 1o appiy toward the
payment of any indebledness secured hereby, any and alf sums of money. of credits of or belfonring 1o Berrower angwnich the Lencermay
have in its possession or under its control. including, among other things, any impouncs neld be tencer under paragrapn §) nereol
In order to assure the definiteness and certainty of the rights and obligations nerein orovided/ Sorrower wanwves any and alf nights ol
offset which Sorrower now or herezfier may have agains! Lender, of clzims and no offset made by Londer shaiirelieve Sorrower Irom pay-
ing installments on the cbligations secured hereby as they become due.
(21) Foreclosure of Mortgage. ¥'hen the indebledness hereby secured shall become due whelhi 1 by icceieral'on 0! Dtherwise, the
Lender shali have the right to loreclose the lien hereof. I: any suil to foreclose the lien hereol, theresboiiLe allowed and inciuded as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurres b o2 cn benhatf of Lenger for
atiorneys’ fees. appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, rublication cost angd costs ot
procuring all abstracts of title or commitments for title insurance. Suchfees charges and cosis may be estimalel i3 (0 1tems o de e pended
after entry of the decree as Lender may deem reasonably necessary either to prosecute such suil or 1o evidence *a bidcers et ary sale
which may be had pursuant to such deciee the true condition of the title 1o or the vaiue of the Property. All eapenciliresand 2«oerses of
the nature of *his paragraph mentioned shall become so much additional indebtedness secured heredy anc shall bommmediately Jue and
- payable with interest thereon at the rale specilied in the Note. Such eapenditures and erpenses shall include erpenaitutes made :n
connectionw th(a) any proceeding towhich Lender shall be a party, either as plamntiff, claimant or defendant by reason otimis h'ongage o
any indebledness hereby securec; (D) preparation foc the commencement of any sut for foreclosur e hereo! after accrual ot such 1ght 10
toreclose whether or not actually commenced: (¢) prepatations 101 the defense of any threatensd suit 01 proceed M wricn might alfeci the )
Progerty or 1ha securily hereoi, whether or nol actually commenced; (dj any efforis for collection of any past cue inderiedress secured
nereby. The o-oceeds of any foreclosure sale of the Property shall be distribuled and applied in the 1dlicw:ng orger nf ororty: first en
account of ail costs and expenses incident to the foreclosure proceedings including all such items as are ™ oned N thus sEragtannh
hateo!: second, all other items which unde: tne terms hereof constitule mdebtedness securad by s WMorigage: 1hird. ary surpius Lo 5
Borrower, his legal representatives or assigns, a5 their rights may appear.

{22) Appointment of Receiver. Upon or at any time after the filing of 2 complzint to foreciose this Mortgege the court:in L SiCn Suth
compiaint filca may appoint a receiver of the property or mayappoint Lendger as Morigagee in possession Such aphointmentmay be made
either baifore or after sate, wilhout notice, withoutregard o the solventy Or inSOIVeNncy atihe ume of apphcationforsuchreceives. ol !
parson or persons. if any, liable {or the payment of the indebtedness secured hereby and without tegarc 10 1he then value ol
whether the same shallbe thenoccupied as 2 homestead or nol Suchreceiver o1 Mortgages 1N pOSSESSionsh
rents, issues =nd profits of the premises during the pendency of such forecicsure suit. as well as during emy further b
his SUCCEeSSCrs Of assigns, except for the intervention of such receiver. would be entitled 1o cellect sucn rents issues ang or
other powers which may se necessary of are usualin such cases for the prolechion. LOSSESSIon, control manageme: gnd cperztionclthe
property durngthe whole szid period. The court from time to time may authofile the recewer of NMorngagee in possessioT (o apniyine net
income helc by either of them in paymentinwhoie orin part of the indebledness and other sums secured h Dy, Of N payment of any tar,
specietascessment or other lien which may be cr become supersior to the lien hereof or supenor 1o a gecres fereciosing this gage.
provided cuch application is made prior o forecliosure sale Incase of ajudicial sale. the property. o somuch iherec! asmay then be altected
by this Mornigage. may be sold in one parcel

{23) Waiver of Statute of Limitations. Timeisofthe essence a3z to all of Sorrowers obligations hereunCen anc tothe extent permuiited i
by law. Borrower waives all present or future statutes of limitation with rtespect 10 any debl demand or cohgalion secureld heredy nany j
action or proceeding for the purpose of enforcing this Morigage or any fighis or remedes nereuncer
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