THE ABOVE SPACE FOR RECORDER'S USL ONLY [

THIS INDENTURE, made June 27 1989 between Stuart M. Sprague and i 5 - I
001}:

Denise L. Sprague, his wife
herein referred 1o as ““Mortgagors”, and CHICAGO TITLE AND TRUST COMPANY, an lllinois carporation doing bu}mouu.cmw
4

i

3

|

i llinois, herein referred 1o as TRUSTEE, witnesseth: At
i THAT, WHEREAS the Morigagors are justly indebed 1o the legal holder or holders of the prnincipal Plcimsson Note h:zcmafler ’
; described, said legal holder or holders being herein relerred 1o as Holders of the Note, in the Princtpal Sum of ($35,000.00)
| .
!

|

'

{

1

i
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THIRTY-FIVE THOUSAND AND NO/100-- — -DOLLARS.
evidenced by one certain Pnnsipal Promissory Note of Lhe Morigagors of even date herewith, made payabie to THE ORDER OF

BEARER
and delivered, mn and by which said Principal Note ihe
on DEMAND with interest thereon from
of * PELTRKIIC oMY, pavable SEXNXNBOFN ORI
each year; ali of said poiacipal and nterest bearing interes: after maturity ad the rate of 19.50 pe: cent per annum, and aif of
said principal and interist heing made pavabic at suck banking housse or 1rust company in Cnhicago . Hinos. as
the holders of the note may [rom time to time, in writing appoint and wn absence of such appointment, then 3t the office of
MID TCWN BANL ZND TRUST QOMPANY OF CHICAGO 1a s3id Cuiy,
NOW. THEREFORE, the Mur{aofs Lo securs the payment of the taid princaiga) sum of money and siid mteres? o accordance with the terme,
provisions and umustons of tha tr Lesd. and the performance of the covenants and sgreements herem contuncd. Oy tac Moripapors 1o be performed,
and also tn consideratwon of the sum 7. Cuc Doliar in hand paid, the reczipt whereof is hereby 3 . 00 by 1nese presents CONYEY and
WARRANT unto the Trunize, i3 mmo 4 3 asygns, the foowing descrited Keal Estate and all of their ertate, n,.ht utie and rnicrest tixyein, sruaie,
Iying and being in the City rnf Cm.cago COUNTY OF Coox AND STATE OF ILLINOIS,

10 Wit

Mortgagors promise to pav the s2id pancipal sum

date of disbursament untii matunty at the rate
*% P o1 MO o

'3

SO f

?1 G0

SEE EXHIBIT "A" ATTICHED HEREDTD AND HEREBY MADE A PART HEREOF.

* One (1) percentage roint over tho Frime Interest Rate as published in the Meney Rate
Section of the Wall Street Jouma..ixm time to time-said Prime Interest Rate is subject

to change,
: monthly beginning thirty (30) days fram cute of dishursement and on that day each and
i every month thereafter until all of said vrincipal and interest is repaid in full, ]

THE RATE MAY VARY DAILY WITH CHANGES IN THE FPAOME RATE AND EACH DAY WITH CHANGES IN YOUR
QUISTANDING DAILY BALANCE PROVIDED, HOWEVER, ‘a7 THE RATE WILEL NEVER INCREASE ABGVE 19.508
DURING THE TERM OF THIS LOAN. THERE ARE NO LIMI7TATLONS ON THE AMOUNT WHICGH THE RATE MAY

DECREASE DURING THE TERM OF THIS AGREEMENT. THE UFYECT OF AN DNCREASE IN THE RATE WILY, BE
TAHT YOUR SCHEDULED MONTHLY PAYMENT (IF APPLICABLE; WIIT ALSO INCREASE.

WE MAY SUSPEND YOUR RIGHT 1O FUTURE CREDIT PRIVILEGES M AHE EVENT THE PRIME RATE EXCEEDS
THE RATE CAP. YOU ALSO UNDERSTAND THAT WE MAY SUSPEXND 10UR RIGHT TO OBTAIN FUTURE
ADVANCES EVEN IF YOU ARE IN DEFAULT UNDER THE AGREEMENT.

whick. with the property heranafter &:m‘bed 15 referzed 1o herein ¢ the “premizer,”™
‘I‘OGEI‘H_.R easemeny, fixiures, 2ol appuricunces thereto bc!oxm W al rents, psues and profits thereo!

with all
fer vz long and d::n.'u: al! such tmes as Hoxtpgoﬂ may be entitied therete (which ace pledeed primasily and vn 2 pasiny wth aid real eatzie and no:

: secon&zr.tn and 2 apparatus, cquipment ar 1:hides now or hercaficr theren or tneseon used to supply heal, u, a0 conditronszy. wate:, ight, powe:

i refngerauon (whether mogls wnils or centnlhy controlied). and venlilaton, mciodmg (withoul festnelang the l'ong SR 3SICEns. WIndTw Ihades. s1orm
aoors and wapdows, floo: covenngs. inaccor beds. awnngs, stoves and water heaters. All of the foregoing ast dsilared 16 Or 2 :a:' of 53i¢ reat eszate
whethe: physcaliy atuazhed therclec of not, and 1t is apreed thit &I umilar apprsains, equUIpMERT OF aruches herafer xaced 1o the Fremises by the
MOIIEIFOIS Or INe:r JUCCESIOLS O LIREnS wull oe considered as  CODITILURL PATT of it real estate.

HAVE AND TO HOLD 1thc prennses unto the soid Trustos, 133 SUCS0rs and atnupns, foreve:, for the purposcs arl upon the ofs and rruere
neremn s¢: forin, freec from all nphts ane bencfits under and by virtuc of the Homesiead Exempuion Laws of the Stite ol ltiiss. alial 2id nghti and

oenefit Wht MOrIgazors 00 BEICOY CAPITIUY ICITEIT ARG W,
: This tres: deed consisis of two pages. The covensnty, conditions and provisions a-peafing On page 2 (Lhe re 2oy side of this trust
- . Caed} are inzorporited heremn dy referenze 2n€ are a past hereofl and s;’:l'.l be dinding on the mornigarors. therr neprs. suscessors and

-~

assigns.
WITNESS the hand S 2nd scal S of Motigagors the day .r."d!\’cz' firs2 2D0wve, wrilken.

M lt/f/(m{»ﬁ(we ISEAL}

Stuart M. Spragug } {j. . R
(sau.]

i STATE OF ILLINOIS. Bhptea) 1 . +he undersigned e
! 55. a Nowry Public 1 and for the residing in md County, in the State aforesaid, DO HEREBRY CERTIFY THAT
'dlfe

Comwof_m_ . So. ' 3 T, <

whe @rex personally known_ to me 1o be the lame persoa S whose mms__ﬂerma w the -
foregoing instzumcnt, appeased Sefore me 1this day in persor and acknowledged that they sgned,
scaled and delivered the 53id lRstrument a3 _m;'___.u: and voluntary act. {02 the uies and parpotes lh:um

sl forth,

LT ST T

Ir_,t.-f.

27th - dav of Jurne __.1989 .

Given under my hand and Notsrial Seal thu
1 .

P, . R - P ~ ; 2 A= R . -,
g MNoraric! Se=! { ~ OFFICIAL SEAL - ; l"nﬂ-’wl‘ V\J; s_;‘ Nutaty Public
ad Foron 35 Trust Owed - Indrwcuail Moﬂu{or . Sec MV iR Brnlioa i iRt & Term. 2 g 0/ -

R.1t7s : NOTARY PUBLIC, STATE O&ILLINOIS
;_”,7,';‘2"" SS!ON EXPIRES 1W/19/80

-

. QZTEGQ

‘2




L

T
THE COVENANTS_CON

1. Mortcarots shail. h(é ]
) Kee

K ©0F TS THVIY LLEM

OFEIGEAL-CEPY
. 6refl o1 ebuild ale Vi proYeufen I o nerlatier on the premuses which masy decowne

Prepuses 1n pood condilion and 1CDa:, WIthou! Waaid, and 11ec T1am MEenan:, L ot AIRCE TN OF Claims 10T e

1231d

demaped 01 be desuGyed. P.
not expressiy suboromatod o i lict hetenl; (C) pay when duc any indebledness whith mayv be wowied by a hien o0 Shatfe on e PICHsC SuCH0? 1o

the hien hercol. and opon request caxhibe! @hsisciorvendence of the discharge of such pnot iien 10 Truuee 61 10 holoe of.Lhe NOIT. (61 COMplElt within
2 teatonablec time 2ny uilding 0 buldings POWw O 31 ANY UM I PIOCE O EICTIOn Bikin sl frropnscs: ek cosann® witl; st icgquacments of law o
premises and the use therec!; (1) make ho fmatchal altelztions in sad Prermsey, g:.ctg\ @3 1eQuIIed Dy isw Of

muniapsl crdimanes witli jespect 1o Lhe
murucipil ordinanee. .
2. Mongagots shall pay before any penzity attaches all eTal 1anes. and shall pay special Wxcy, EPCCLE! 235C3WMENLS, WRILT CRAILCY. WCWETT ICTVICY
charpes, and other charprs apainst 1he prefuses when due, shall, vpon wnitien request. furmish to Trusier 02 10 holoers 0f e no1e duphicaie 1TotIpty
ihesefol. 70 prevent defiuli hereunder Morizagers shall psy n full under PIOESI, N the mannt] provided by siatwie, any 1ax ©F 2s$ESIMENT Whith
MOREsgors M3y desite Lo contesl,
p cmises intuicd kpanst 10ss o1 damape hy Tuc, Bpheming

‘.’:_gléonngou shall Keep ab) buildings and improvements now or hereaftes siluated on saad
and windstorm (and Dood damage, where the lender is requared by law 10 have 11s loan so mnswed) undet poliores g:;nndm;: 1o: PayMeNt DY 1ht NIVIRNCL
companits ‘of moneys sulfioem eiiher 10 pay the cost of replaing or repamng the same ot 10 pay in (ull the denetedneas stcured heedy. all :n
companies sisiaciony 10 1he holders of 1he nolc, under urance poticics paysblc, m case nf Joss o damapr. B> T1uticr 107 1he benelat of the holdeas of
the notc. such 1izhts 1o be ewnd d by Lhe card mortgage clause 10 be 31iached 1o cach policy. and shall delives ail poliaes. intluding addinonal ang
renewal policies, 10 holders of the noie, and 1n cse of Esurance about 10 expue, shall debver 1enewz! policire not tesy than izn 8333 pr1ot 10 the
1espective dates of expuation.
4. in casc of detavlt therein, Trustee or the holders of the note may. but need nol. make any payment o1 prriorm pny act hereinbefole reguned of
but need not, make full 01 partal pavmenis of prncipal or iniclest on PO

Monpgo:s in any jorm and mannes dttmed expetient, may,
chcumbrances, if any, and purchase, dischape, compromose or setlic any fax hen or olhes prior hen or e o1 cdaim theieol, o1 1costm Lio any 2% 3l
or forfenture affccing 1aid premises ©1 COMESL 2Ny LAX OF s33esseni. All moneys paid 1o7 any of lh:_jpmposts heitin suinonzed and all expenses prIo or
wcurred 1n connection thetewath, including sttoreys” fees, and sny olher moneys atvanted by Trusles o1 thr noloers of lhe note 16 prolEs? the
moripsged prenuses and the ben hereof, pius rcasombic compemation 10 Trusite {01 £3Ch matlt: conCeming which 3CLIOD Hricin AvINONTEd MaY br
uaken. shall be 30 much additionai indebtedness sccared hereby and shall become immedialely QuUE pn0 PIVahIr Wilhou! NGLCE AND WITH IMEILI] INCICON
at 3 tate cguwalenl 1o the post maturty rate se1 forth 1 thet noic secunng this 1ust deed, 3 any, OIherwase TR PICM2IUTIIY 3121 308 Torts theiom
Inaction of Tiusiee o1 hoiders of tac note shall neves be consideied 25 2 wane? of anpy 7IEH1 3CCILINE 1D INE™ oK 30C0uNT ©F 20y deisult NOITUNOET DN Ihe

parn ol Mortgarors.,

. _2 Tne Trusiee o the halders of the noic hereby secured makinge any payment horeby auinonzod 1M 10 1aaes aF Awlamentt, may o
accurding 1o any bl Stetement or esymate Procured f1om ibe 2ppropnete pablic olice WItHOLL OGSy TG I0e 00CBIANY O AT ML JPITTMCRL o2
esymate or o the vatidity of anv 1aa. 33s&3sment, sale, Sorfelure, tax hen ©f LNHE b1 SNn thzieo!.

&. Moitgaroys shall nay sach 1tem of indebiledpess heremn Menuones, hotl PinGpal 30 waeesi. when Qut ITCOTIME 10 I 1LImt nerro! AT ac
opuior ©f Ine nolders £ e principsl note, and withowl nonee 10 Mongarors. all unpad NOEDICOhess LCoured Dy thys Lrutl farTd s hotwat i tEnging
anyvihing an the princal note of 3o this Trus: Deed to Wit contiary, become gue anc Pavabit waen ariauh snsl &00E: SN0 IONNNUL 107 INITT Bays i ey
pavmeas of aav mniciest o n the peifermance of any othot apreement of the Moripaars BErcih (ONLRCS

2. Wnen the ypdebic atss herepy secured shatl beoorme de wneineg by AaCCCICIFINON O OINCIWwe . holdezs o! the node ©1 Traster sholl tasse e sirhin
10 FO1€CIose Lhe Litn hetes!. 2nany swl 10 {oreciose the ben hereo!l. 1here snall be sliowed and incivoed as 2dd100on: ! IndedIcOnest IR Ihe DEDlEs 1O s20E ol
capendtiores and cxpenses whith may be pad o1 incuried by Of on benatl of Trusier 01 holdes of 1he NOIL 107 2120re Ve Jees. T 1us102 s 180y, aphiane: s
fees. outiays {07 pocumen.ar, “ngd eaperl evdencs, ncnog:pncn' snarpes, publication coits and costs twmcn mav b erumated p1 10 iema 0 DO
absturacts of utke, 1ilie IChtl AN0 CXXThina LGRS, UTIE INsm Nt paicic:. dorrens serbfisie,

expended afier entry of tne 6/¢re ) of procunng all such
253uranses ¥ thorespect 10 inie a3 Trustee o1 holders of 1he noic ey deem 10 D2 1easDnably Nesessaty erthet 1D PIOETUIT SULh Jun
Al

and similar dais and
©1 10 ievide..2e 10 bidden a1 any syt whach may be had pursuan: 1o such defyee the ruc conditon ©f 1Ne UL 16 O INE Viiur Ol INT premuses
expenditures 3nd expenics of the navor: i this puzg:ph mentoned shall become so much addibonal ndediegness gecured herehy ahd 1mmediaiely oo
snd paysble, with interest thescOn 37 2 dle eqlovaient 10 ¢ POl maluiny fatc sef foiih in 1Ac NOtE seCuring s rus) oeel. ¥ ENY. OLHTIWISE 1he
remitunty Tate st fonth 1theren, wner prid 0! inowred by Trusier or nolacr: ef the nole ) CONTBECUION WILN (2) any DI1OCecmy. INTiUOIng probeit and
nkrbptey proceedings, 1o which eitisel of them be 3 pasty. <ither as planlif!l, cimmant or deiencant by rexson of 105 ITust oeed ©F 20y
indebicdness hereby secured; o7 [b) prep cations (or tht comMencement of any 3wt for the Joretiosue nercod alter 2037ual O SuCh 10T 10 TorETioNL
wheithe: or not aciuvally commenced: o1 (¢) premanuvons for the defense of say lareatenss sun o7 proceeomy which mmepht ilest ine prerses O Ine
secun&y hezeo!, whethel of not acmaﬂy comm/ nce A,

;. The pioceeds of any forecipsure sale of Ln' premises shall be distzibuted and apphied in the [ollowang o10z:r of pronty: First. on account of &)
©os1s and expenses incident 10 the joreciosure prroceedings, including all such uems 25 are mentrones 10 1he preceding Pasapzdh deep!! serond, 31 othe:
stems, which unde; the term: hereof consinnute secures’ Lodebiledness additional (o (nst evxdenced by 1he Princapal nOIL. WIlh INILICI] 1NTITOND ks NLreLn
provibiec: thud, ali prancipal und ntarest remaining 1 apalc OB It pincpal Note] fpUrth, any overpius 16 MOTIEaFDIL, 1N NEWS_ iCEal 12PIeIEnEIvEs O
.

assps, 33 thelr nphts may 2ppeal, . i
4. Upon. of at 2ny ume after the filing of s biilwo Joteciose this Trust O2ed 1he court invhich sush bill 18 fucd may 2pDOIN] 3 movwve: of saad
premines. S 2opoIntment mey b made citacer before (r 2 187 falt. wilhioy: PODSS. WIHOD] IR I AT SHNTNCY OF IREOventy of MOtraeors #t int
fime O ApPILLILION 101 3USH ICCCVEr ADD WITDOUT TCLaT0 An 7o SRER VAIUC O] 1IN DICMISCE OF WACIRE! 15 IoMr ARall DE RSN DLCU™ES 3%  hOMEIITH0 O
not and tht Trusice hersundcr may be appouied as suth reg.Ive . Such receavel il f2ve powe? o ColleC! tn 1001, suts ¥ns 2106t Of sl prefmuses
dunng the pendency of such fcreciosure sw and, :n cast pf a 74l and 2 delioency, dunng 1he Ll suiuiony pened of edsmpuon, whtiae: ngle oe
regemplion or not, 33 well ay gunnag any {wrther mes when Mo 013, except for Ine interventsion of such 1esove:r, would b enlatied 10 collest surn
tents, Hsues and profits, and ali o1her powers whach mav be neces an' oF are wsuxl in such cases 107 1N DIOILINON. DOSIIJION. CONIIDI, MERRLLMLNI and
opezation of iht premises dunng the whole of 3aid penod. The Coun fluwn timt 1o UMt May authonze 10 reoove: 1o 2ppiv [he nel income m his hanos
in pavment tn whpit or i part of: (a) The indepteonsss secured heresy. o) by any ovcres {oreciouns this 1w AzZel. O 3N 1xX. 3Desial as3csTmens of
oner, lren whuch may pe ©r become superior 1o 1t bea hereef o7 of such oetTes. provIOtd futh 2PDULILION 13 Mad? DNOT 10 [OICTIdRUIE S31T; (D) 1nt
defickency n ot of 3 saic and delicrency . R
10. ‘No actron for the enforcement of tne Litn a: of any prowminion h reo | $iail DS SUBICIT 10 oty SriCha, whitn wOLIE PO b FOOE JNE avama™Mr ¢
1he P2riy INIEIPISINE IIMT 1IN0 a0 2CL0N al law upon the NO1e hereby secured.
Trutuee o7 the holders of the noze shali have the nEhl 10 nspect the Promases at ki 1e2%0nabic imicy ZRT 3o0ss therrie shpll br prymatied for

that puspost.

i ?llp'chu;trc has no duly 10 examine the title, location, existence 01 condition, of the premites, ! 10 INQu? VD 1Rt vahdiny A7 the apnittes o 1ng
identity. Sapatily, of aJthonty of 1ne natogies on the npote o irust deed, nor shigd Toukier DS ObLlILGICS 10 1ESOS L Tust Ueed O 10 TALICIST Iy
Dowes herein £Iven unless oxprelsly obugated by the terms hereo!, nor te nblc 100 a7y ac1s € OMISIONs HCTCURAC. TAITPI D S50 0F 113 Own Treae
negligence or musconduct of thit of the agents or employees of Trustee, anpd 1T MY 1077 IMDEMRIIES 3B1S22I01) 10 17 DE{OIC EXEITIANE 2Ny POWE:

nZICLh piven,

l‘:F. Trustes small release 1his ust Geed and the lien thereof by proper mstrument por prusenialion of sstsiesiorny osdense 1037 & mmdebiedness
tocurpd Dy s Irest desd nas been fully pasd: and Trusice mayv eacgule ang delive: 2 rejeas’ neredf 1o and 22 ine 1esuest ©f 20y Doian who il cilnes
ficfal n: afltcr mourdy thorall produce and exhibit to Trurres 1bs prpapal polc. iepreashling diat all SHICERSWR RITSny Sursd hat pITn nhaz,
swhucl repreacntation TLIULICe MaY acCEPT as LUt Withous IRQUITY. Whete ¥ 1830232 13 1CQUCSICH Ll 2L UESOM! [IULICy . Susl SUCARIO! L Lsied Iy DrrepL
the ebnuine nole percin descmbed any note which beart an identilication namber purpcrung 100¢ DL SES theteon by 3 PO Lusled NLILUNROLT 0 which
conf{trms 10 suUbsunce with 1ne desrnpuon heremn contasned of the praspal note and wnith purpr e be exespied by tne Dessons hereID OESIFRAICS 24
the maxers thcreod: and whers the 1€itase 13 requesied of the onrual trusiee and 1T hat nOVE? PLLISs 117 10cnlifiZa oD MUMDST ON IR0 PURIINS) RO
described hieremn. 31 mav accePl as Ne genune Note heremn described any nott whith iy br presenicd and Wihish oW oI 3N uDILNREG WAl {nc
descriplion herait contaried of 1the principal note and which purporss 10 be execaied by the PETIONS BETELN OPLENMES AS THAKEIS INETCOL.

4. Frustec may resizn by InstruMment 1n wnling fed in tne ofice of the Recorder or Repitrar of Tiliscan waich us mnssroment 3hal] have been
recarded or fueld. in cass of 1hr rroenabon, rabiliny or refusl to act of Trusies, the then Recoroe: of lreecs 3 tne OUDIY In WTUCH LhT PreImuses z:¢
steated thall de Suoessor 1n Trusi. Any Suctessor in Trust hereunder shall azve tne 1560310 113, POWETS AR 2 J1NDINY a3 272 hrvewn priven Trustes.

YA, This Trusi Decd and all prowiswons heseo!, shall exiend 10 and De tinding udon Morigspers and all possdns Sipiming gnas: o7 InToLLn
Mortpagors, and he word “Mongapors™ when used hzrein shall incluge all such persons anc it Dersons usbis {or g 2 ™ent of 10 SEdIEONCs O amy
parr ihereof, wheiner o nol such persons snall have cxecuicd the prnnaipal pote of s Trus: DoeZ. Toe word "niie” ornos used in this mmsttumens shal

¢ consirued 10 mean “notes” when mote lhah 602 note U used,
seessor shall reccive for 113 semnizes 3 {er 25 oriermaned by vt sunegulr m efiesr wnen 1ne

116. Before reicasing this trug: oeed, Tiusies oo se x
releake deed 15 1sued. Trustee Of successor anall be entitled 10 reasonadic omprnsalion (00 2aY DINET 201 O SLTAST DLLOTILSS UDALT 3N IOMMON &

this 1rust Seed. The provinons of the “Trust And Trustees Ast™ of the State of Tlhncis snall br 3pDhibic 10 Tnis trust oged

The provisions on the rider attached hereto are made a part hereor.

THIS INSTRUMENT WAS PREPARED
er___M = G

#ID TOWH BANK RHDIRUST COMPARY DF CHICAGD
2021 NORTH CLARK STREET

CHICAGO, ILLINOIS 60514

DMPORTANT! | | sderzneznon o,
FOR THE PROTECTION OF BOTH THE BORROWER AND| CHICA
LENDER THL PRINCIPAL NOTE SECURED BY THIS TRUST DEED N2
SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST 51

COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR
RECORD. -

@ MAIL 'ro:/x

n

i Mid Town Bank and Trust Company of Chicago
2021 N. Clark Street
| Chicago, Illinois 60614
i_ATIN: Mary Y. Yee i
R BexX3IZS

PLACE N RECORDER'S OFFICE B8OX MUMBER

722 W. Crace, init 1

Chicago, I1lincis 60613
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UNOFFICIAL COPY

* RIDER TO TRUST DEED

1

This Rider is made-this June 27, 1989, and is incorporatéd intn

and shall be deemsd to amend and supplement the Trust Deed dated
of evaen date-herewith, qgivenmn by the undersignecd ({(herein
"Mortgagor®) to secure Borrower's Nate to the holder of the Note
and covering the property described in the Trust Deed and located
at 722 W. Grace, Unit 1. Chicago, 11linois {("Premises”)..

In addition-to the cavenants and agreements made - in the  Trust
Derd, Mortgagor and the holder of the Note further coverant and
aqgree ps follows: ™ i L T - .. PP

17.+-To further secure the payment of said principal sum of
money and lintereat thereon, Mortqgagors aaqree to deposit with .the
holder oI ihe Note each and every mnnth commencing on:the firs<z
payment dat< .~ until the indebtedness hereby secured shall bave
been fully paid, am amount equal to one-twelfth of 112% of the
annual: real estore taxes, special assessment levies and. property
insurance prewfumns (hereinafter referred to as "Funds™). Said
Funds shall be neld by the holder of the Note- in accaordance with
the terms and provigions of :this paragraph without any allowance
of interesst, and mav he applied by said holder toward payment of
tax=s, special assessgen:.levies and insurance premiums when due,
put the holder of the Note shall he under no obligation tn
ascertain the worrectidess of or toe obtain the tax, - special
anasssment levies or-insureance hills, or atcend ta the  payment
thereof, except upon presicntation. of such bills. - Mortgaqors
agree to deposit within ten (22) days after receipt of demand
therafor any deficiency in the a2qqregate of such monthly deposits

‘in the event the tax, specias-snsessmpent levies or insurance

nills when issued shall be  in =2vcess thereof. I1f the funds ao
deposited pxceed the amount eJuired to pay :s8uch- taxes,
assessments {qgeneral and special) on3/or insurance premiums for
any yaar, the excess shall be applied on a subseqguent deposit or
deposits. Mortqaqors acknowledge tret the sums so deposited
ashall create & debtor-creditor relationznip only and shall. be
congidered to be held by .the holder of tte Noce in trust and . that
the holder of the Note shall not be considared to have ronsented
to act as Hortgagors' agent for the payment cf o such taxes, levies
and premiums. In the event of a default in any of the provisions
cantained in this Trust Deed-or in the Note scured hereby, -the
holder of the Note may, at their ootion, without being reguired
to do so,; apply any monies at the time of depasit o any of . the
Mortgagors' ohligations herein or in the Nnce coniiainred in such
ocrder and manner as the holder of the HNote may alecc. When the
indebtedness secured. hereby  has been -fully paid, .any’ remaining
deposits 3hall be paid to Mortgagors or to ths thea cwner  or
owners of the mortgaged premises. -

18. At the option of the holder of the Note and without
notice to Maortgaqgqor, Mortgaqor's successors or -assigns, a2l
unpaid indebtedness secured by this Trust Deed shall,
notwithatanding anything in the Nate or in this Trust Deed teo:the
contrary, become due and payable when defauvlt shall accur and
continue for three (3) days: either in the payment of any
installments of prinripal and intereat or in the event of the
failure of Mortgagor ar Mortgagor's successors or assigns to do
any of the things specifically set forth in this Trust Deed or in
the event Mortgaqor, Hortgagors' beneficiaries, or any other
oblignr, or quarantor default under any other document qgiven by
any of them to secure the obligations hereby secured or under the

lnarn copmitment of Mid Town Bank and Trust Company of Chicaqo to.
Stuart M., Spragque and Derise L. Spragque dated June 2@, 19893, and;

any and all mndifications, revisions, or extensjons thereto, the
provisjions of which are incorporated herein by reference,
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19. In the event the Mortgaqor sells, transfers or
otherwise disposes of the Premises or permits a Jlien (paramoopnt
or Jjunior) to he placed on the Premises,;, to secure a3 lnan or
other obhligations,; or in the event the Mortgagor permits a2 lien
to attach to the Premises, the holder of the Note shall have the
right to declare immediately due and pavahle the principal =sum
secured hereby and all interest accrued thereon,

20. Notwithstanding anything in the Note or Trust Deed to
the contrary, the death of all Mortgagors and/or all qguarantors
of the indebtedness herein mentioned shall he a default in the
performance of any agreement of the Mortgagers hereunder and the
holder of the Note shs)l be entitled to all rights and remegdies
given in the Trust Deed in the event of defawnlt in the
performance of any aareepent of the Mortaaqors contained herein,

21. Inr the event that the helder of the Rote shall, in good
faith, @Grem itself insecure, the heolder of the Nnote shall have
the righui tn accelerate the instalments of principal and interest
due hereurderc. :

220 At 41 times, regardless of whather any loan proceeds
have been distuvraed, this Trust Deed secures as part of the
indebtedness bireby secured the payment of any and &l) lean
commissions, service_ charges, liquidated damaqges, attorneys’®
fees, expenses ano 7dvances due to or jincurred by the holder of
the Note in accordancs with the Rote, this Trust Deed and the
said Loan Commitment: provided, however, that in no event shall
the total amount of the ‘ndebtedness hereby secured, includinag
1oan proceeds disbursed plius. any additional) charges, exceed 588%
of the face amount of the YNcocce.

23. This Trust Deed shall e construed under I1llinois law.
If ary provisions hereof are dinvalid under I1lineis Jlaw, suvch
invalidity -shall not affect the (v2lidity of the rest of the Trust
De,rd and Rider,

24. The premises subiject heretdH is subject ta a lien of a
Prior Mortgqage ("Priaor HMortgaqe®) £f3it~d with the Recorder of
Deeds of Cook County, Illineis on 103/12/86 as documeéent numher
86478166 hy Stuart M. Spraque and Denise L, Sprague, his wife to
secure a note in the amount of S$S€7.,000.80. Any defawnlt uvunder the
Prior Mortgage shall be considered a8 defhult hereunder which
default shall, notwithstanding anything to ths lfontrary contained
herein or caontained in the note which this trusc deed secures,
shall have the same qrace perind, if any, for clOrving default as
set forth in Prior Mortgage. This Trust Deed is suhordinate andg
jurior to Prior Mortgage.

25. The interest rate stated herein may vary Oaily with
changes in the prime rate and each day with changes in your
sutstanding daily balance provided, however, that the vals will
never increase above 19.58% during the term of this loan, Theres
are no limitations on the amount which the rate may decrease
during the term of this aqgreement. The effect nf an increase in
the rate will be that vyour scheduled monthly payment (if

applicable) will also increase. We may suspend your riabht to
future credit privileges in the event the prime rate exreeds the
rate - Ccap. Wwe may suspend your right.-to ohtain foture advanres

even if you are not in defavlt under the agreement,
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BXHIBIT "A"

UNIT 1 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): THE EAST
HALF OF LOT 17 IN BLOCK 3 IN PELEG HALL'S ADDITION TO CHICAGO IN
THE NORTH WEST FRACTIONAL QUARTER OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERHIFP MADE BY CENTRAL NATIONAL BARK
IN CHICAGO, AS TRUSTEE, UNDER TRUST AGREEMENT DATED HARCH 3, 1978
AND KNCWM AS TRUST NO. 22984, RECORDED IN THE OFFICE OF THE
RECORDEX CF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT 24589187,
TOGETHER WPIH AN UNDIVIDED 35 PERCENT INTEREST IN SAID PARCEL
(EXCEPTING TfCM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS 4% SET FORTH IN SAID DECLARATION AND SURVEY), ALL

IN COOK COUNTY, LLLINOIS.

COMMONLY KNOWN AS:' 7722 W. GRACE, UNIT 1, CHICAGO, ILLINOIS

TAX I.D. NO.: 14-21-132-838-1020!
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