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HORIZON FEDERAI, SAVINGS BANK

1131 CHICAGC AVENUE .
EVANSTON, IL. 60202, ERCIUNEE N
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89 The moricagoris
LIGIA R, & = (" Borrower""}. This Security Instrument is given 1o ..

HORIZON FEDER XL SAVINGS which is organized and existing
(“"Lender").

ND 00/100._..
00. This debt is endenced by Borrower's note

dated the same date as this Sccur}l:' lnmné i“Ngﬁ:"b which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon. L4 1 This Security Instrument
secures to Lender: (a) the repaymert 0 th2 debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otb&r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanr< o Borrower’s cavenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrower does \creby mortgage, grant and convey to Lender the following described propenty
located in . County, llkinois:

Borrow er owes Lcnder lhr. pn sinal sum of ... . THIRTY SIX THO
Dollars(U s. s 36000.

(NIT NUMBER 2309 IN PARK TOWER CONCOMIMTIM AS DELINEATED ON PLAT OF SURVEY OF .
THE FOLLCAING DESCRIBED PARCEL OF REA, ELTATE:

THAT PART CF THE EAST FRACTIGNAL 1/2 (& 7u® NORTH EAST 1/4 OF SECTION 8,
TOINSHTP 40 NORTH, RANGE 14 EAST OF THE "% S0 PRINCIPAL MERIDIAN, IN Q00K
CQOIINTY, TLLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “'P’ {0 DECLARATICN OF CONDOMINIUM
MADE BY AMERICAN NATIONAL BANK AND TRUST QOMPALY OF CHICAGO AS TRUSTEE UNDER
TRUST NUMBER 27802 AND RECORDED AS DOCIMENT 24874698 AND AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERIST IN THE COMMON ELEMENTS,

IN O’XJK COUNTY, TLLINOIS.

PERMANENT TAX #: 14-08-203-017-1275
5415 N SHERIDAN ROAD #2309

{Street]
llinois 6Q§‘5"0 ("*Property Address™);
{20 Code] '

which has the address of

TOGLTHER WiTH all the improvements now or hercafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Propernty.”

BCeRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encembrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by junsdiction to constitule a uniform security instriament covering real property.

MD 1786 .
ILLINOIS—Single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
44713 SAF SYSTEMS ANO FOM.:
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UNOFFICIAL.COPY .

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maimtain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar conscquential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 1otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prop:rty,
uniess Borrower and Lender otherwise agree in writing, the surms secared by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by th2 following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
aid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thai 1the condemnor offers to
make an award ol settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender > auhonzed to coliect and apply the proceeds. at its option, cither 1o restoration or repair of the Property or
10 the sums secured oy this Secunity Instrument, whether or not then due.

Unless Lende( and Borvower otherwise agrers in writing, any application of proceeds ta principal shall not extend or
postpone the due dai~Uf the monthly paymienis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower :No’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amartizativn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gp~rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o rommence proceedings against any successor in inileresi or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Secunity Iastrument by reason of any demand made
by the original Borrawer or Borrower' 2uccessors in intefest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thz er.erise of any right or remedy.

11. Successors and Assigns Bor.ad; Joint and Sevceral Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bene’ut tii ¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and .:greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cr-signing this Security Instirument only to morigage, grant and convey
that Borrower’s interest in the Property under tiiC »crms of this Security Instrument; (b} ts not personally obligated to pay
the sums secured by this Securnity Instrument; and £0) agrees that Lender and any other Borrower may azres to catend,
modify, forbear or make any accommodations with <¢zard 1o the terms of this Security Instrument or the Note without
that Borrower's consenit.

12. Loan Charges. If the loan secured by this Sccurnity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the iniefes) or other Ican charges collected or (o be collected in
connection with the loan exceed the permated limits, then: (=) ~iny such ioan charge shall be reduced by the amount
necessary o redace the charge to the permitted limit; and (b) an s s.ums already collected from Borrower which excecded
permitted limits will be refunded 1o Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riguces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Aflecting Lender's Rights, If enactment or eapirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accirrfing to its terms, Lender, at its option,
may require immediate payment in full of all sums sevured by this Secunty !asirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secunity Instrument 222! he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be direcied 10 the
Property Address or any other address Bosrrower designates by aotice to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notice o Borroner. Any notice
provided for 1n this Secunty Instrument shall be deemed to have been given to Boerrower or Lender wlien given as provided
in this paragraph.

§5. Gorverning Law; Severability. This Security Instrument shall be governed by federal iay’ aad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [~isirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instruimerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrunrent and the
Note are declared to be severable.

16. Borrower’s Copy. Dorrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If o1 or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleravion. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecls certain conditions. Borrower shall have the right to have
enforcement cf this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Propeny pursuant to any powzr of sale contained in this
Seccurity Instrument: or (b) entry of 2 judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Insirument, including. but not limited to, reasonabie attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or [7.
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THIs CONDOMINIUM RIDER is made this 23 day of JunE

and s incorporated into and shatl be deemed to amend and supplement the Mortzage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the *'Borrower™) 1o secure Borrower's Note to
HORIZON FEDERAL SAVI} BANK (the “"Lender™™)
of the same date and covering the Property described in the Security Instriiment and located at:
S35 K SAERIDAN HOAD 32309 CHICAGD ‘ IL

[Property Aocress)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as;

PARK TOWER CONDOMINIUM

{Name of Corsomumus Prosect]

(the "Condominium Project™). If the owners association or other entity which acis for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's inlerest in the Owners Association and the uses, proveads and benefits of Borrower's interest.

CoxDOMINIUM COVENANTS. In addition to the covernants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrece as follows:

A. Condminium Obligations. Borrower shall perform ali of Borrower’s obligations under the Cendominium
Project’s Constituenr, Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoriinsem Project; (ii) by-laws; (iii) code of regulations: and (iv) other equin zlent documents. Borrower shall
promptly pay, when due, 21l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv are. So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a
*master™ or “blanket™ polic;: on the Condominium Project which is satisfactory to Lender and which provides inturance
coverage in the amounts, for “ne periods. and against the hazards Lender requires, including fire and hazards included
within the term “"¢xtended coveragr,” then:

(i) Lender waises 1Y oprovision in Uniferm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hrcard insurance e the Property; and

(ii) Borrawer’s obligaticnar.der Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is decmed satisfied to the extent that the requircd coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt notice of any [apse in required hazard insurange coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repasr following a [oss to the
Property. whether to the unit or to common eleiéris, any proceeds pavable 1o Borrower are hereby assizned and shall be
paid to Lender for application to the sums secured by 2o Secunily Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail tske such actions as may be reasonable to insure that the Owners
Association maintatns a public liability insurance policy acoipiuble in form, amount, and citent of coverage to Lender.

D. Condemnation. The proceeds of any award or cizim for damages, direct or consequential. payable to Borrowerin
connection with any ccndemnation or other taking of ail or any part of the Property. whether of the unit or of the common
elements. or for any convevance in licu of condemnation, arc nicriby assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instiument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excefit alter pitice to Leader and with Lender’s prior written
sonsent. either partition or subdivide the Propeniy or consent 10:

(i) 1he abandonment or termtination of the Condominium, Project, except for abandonment or termination
required by Faw in the case of substantial destruction by fire or other casuaity/or it the case of a taking by condemnation or

eminent domain:
(ii) ary amendment to any provisian of the Constituent Documents is the provision is for the eapress benehit of

Lender;
(iii} erminaticn of professional management and assumption of self-maces ;wwent of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability trss rance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Berrower does not pay condominium dues and assessments when due, vher' Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall becomie additional debit of Borrower'searsd by 1he Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear isitriezt from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower J2questing paymient.

BY S1IGNING BELOW, Borrower accepts and agrees to the terms and provisions coniained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43484 SAF SYSTEMS AMCG FORMS
CHICAGO. 1L




