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MORTGAGE 1014 $1 7.0q |

THIS MORTGAGE (“Security Instrument™)is givenon JUNE 30
19 89 Themrivgagoris ELIZABETH BLAIR THRUSH, a single woman never married

(*Borrower™). This Sor urity Instrument is given to LASALLE BANK LAKEVIEW

which is organiz¢ed and existing under thelawsof THE STATE OF ILLINOIS , and whose address i;

3201 NORTH ASHL-AMD AVENUE
CHICAGO, ILLINO.S 60657 ("Lender™).

Borrower owes Lender the princis~=isumof
ONE BUNDRED TWO THOUSAND PIVE HUNDRED SIXTY AND NO/100

Dollzs(US. § 102,560.90 ). This debt is evidenced by Borrower™s note

dated the same date as this Security lnsua:{,lsnt‘;".‘ioz'%'}).,gwhich provides for monthly payments, with ihe full debt, if not

paid carlier, due and payable on This Security Instrument
secures to Lender: ) the repayment of the debrevidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, it} izlerast, advanced under paragraph 7 to protect the security of 1his

Security Instrument; and (¢) the performance of Borrz:v2¢"s covenants and agreemenis uader this Security Instrument and

the Note. For this purpose, Borrower does hereby motigagr. erant and convey 1o Lender the following described property
located in COOK County, Hlindis:
ONIT NUMBER 196 IN METALWORKS CONUGHINIUGM, AS DELINEATED OW A SURVEY

-

OF THE FOLLOWING DESCRIBED REAL ESTATE: L
LOTS 25 #TO 30, INCLUSIVE, IN MC CLELLAXD'S SUBDIVISION OF THE EAST e

2.961 ACRES OF BLOCK 2 IN WILLIAM LILL A4#0D HEIRS OF MICHAEL
DIVERSEY'S SUBDIVISION OF THE SOUTH WES'' 1/4 OF THE NORTHE WEST 1/4
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE-.14 EAST GCF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: LOTS 1 AND 2 IN MC CLELLAND'S SULPIYISION AFORESAID,

WHICH SURVEY IS ATTACHED AS EXHIBIT °'B' TO THE UECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 8911322) TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMFUTS, IN COOK

COUNTY, ILLINOIS.

(9/-’)-7, /’3::—-6)-;)\,.-;—&-0—-9 /Y-Jl?_,/}c,ép_g_. o-r—7T

!"F-.}_?, f.}:x -dl*p(—- grot /7- 9—7__ /3;-_ CQ[)_ O —n
I§-09- 13s- 043 _ 4770

which has theaddeessof 1300 WEST DIVERSEY-UNIT 106 . CHICAGO
[Cty]

[Street!

Hlinois 60657 ("Property Address™);
12z Ceooel

TOGETHER WITH all the improvemenis now or hereafier ciected on the property. and all casements, rights,
appusignances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred 1o in this Security Instrument as the “Propenty.”™

BORKROWER COVESANTS that Borrower is lawfully seised of the cstate hereby comeyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. exwept for ensumbrances of record.
Borrower warrants and will defend gencerally the tille 1o the Property agamnst 2l clarmy and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited s ariations by jurisdiction 1o constitute a uniform security instrument cosering real property.

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 587
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if Lender required morigage insurance as a condition of making the loan sevured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance n effect until such time as the requirement for the
insurance terntinates in accordance with Berrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tine of or prior 1o an inspection spevifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Propenty,
uniess Borrower and Lender otherwise agree in writing, the sums sevured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or (¥, afier notice by Lender 1o Borrowers that the condemnor ofers 10
make an award or etie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isiuthiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender unc Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not eatend ar
postpone the due date ol thic. monthly paymentis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower “ict d-Teased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not cper-ie 10 release the liability of the onginal Borrower or Borrower’s successors in inferest.
Lender shall not be required to/ccmmence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify amaorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exzrrise of any right or remedy.

11. Successors and Assigns Bouid; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi| thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowar’s covenanis and agi==p:2ats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/'co signing this Secuniy Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the t(rm; ¢f 1his Security Instrumenti; (b} is not personally cbligated to pay
the sums secured by this Security Instrument; and (<) “erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticns with regird to.the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chargres. [If the loan secured by this Secudty Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreied so that the interist or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (a) 7y such loan charge shall be reduced by the amount
nevessary 1a reduce the charge 10 the permitted limit; and (b) any surisalready collected from Borrower which eaceeded
permitted limits will be refunded 1o Borsower. Lender may choose todnike this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. {f a refund rixdiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or eapiristion of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorsiingz to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insiriment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps sp2cified in the second paragraph of
paragraph 17.

3. Notices. Any nolice to Borrower previded for in this Security Enstrument sh il be given by delivering it or by
mziling it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given ba
first class mail 1o Lender’s address stat=d herein or any other address Lender designates by notice to Byrrower. Any notice
provided for in 1his Security Instrument thall be deemed to have been given to Berrower or Lender s liec given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law ingthe law of the
jurisdiction in which the Property is focated. In the event that any prosvision or clause of this Security [astorment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrume(it'=r the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a3 Benefcizl Interest in Borrower. [T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ts not a natural!
person} without Lender™s prior writien consent, Lender may. at its option, require immediate payment in full of 211 sums
secured by this Security Instrument. However, this option shall net be cxercised by Lender if exercise is prehibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shzll proside a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums <ecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Secusity Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower mects ceriain conditions, Borrowes shall hase the nght to have
enforcement of this Security Instrument discontinued at any timne prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Inarument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would b¢ due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (<) pav< all expenses incurred in enfotcing this
Security Instrument. including, but not imiued to. reasonable attorneys” fecs. and (d) 1akes such action as Lender may
reasonably require tor assure that the lien of this Scvurity lastrument. Lender™ nights mn the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument skall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as 1f no acceleration had
occurred. However. this right 10 reinstate shall not apply in the case of accelerartion under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH davof JUNE .19 89 andis
incorporated into and shall be deemed to amiend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”’) of the same date given by the undersigned (the **Borrower™) to secure Borrower™s Adjustable

Rate Note (the *Note”) 10 LASALLE BANK LAREVIEW
(the “*Lender’’) of the same date and covering the property described

in the Security Instrument and located at:

1300 WEST DIVERSEY-UNIT 106, CHICAGO, ILLiNOIS 60657
{Property Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITION AL COVENANTS. In addition to the covenants and ugreements made in the Security Instrument,
Borrower and Lerdcr further covenant and agree as follows:

A. INTEREST RATL- -u\ND MONTHLY PAYMENT CHANGES
‘Fhe Note provides for annitial interest rateof 8.500 %. The Note provides for changes in the interest raie and the
monthly pavmenis, as follows:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may.ca;.ge on the first day of JULY .19 90, and on that day
every 12th month thereafter. Each date o~ which my interest rate could change is called a “*Change Date.”

(B) The Index

Beginning with the first Change Date, (my interest rate will be based on an Index. The **Index™ is the weekly
average yicld on United States Treasury securifies adjusted to a constant marturity of 1 year, as made avaitable by
the Federal Reseng Board. The most recent Indixdisure available as of the date 45 days before cach Change Datc
is called the **Current Index.'”

If the Index is no longer available, the Note Helder will choose a new index which is based upor comparable
information. The Note Holder will give me notice of this.choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calenlatc dny new interest raie by adding  2.750

percentage points (2.750 %%) to the Curcent Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percen ase noint (0.125%). Subject to the limits s1ated
in Section 4(D) below, this rounded amount will be my new intessse rate until the next Change Date.

The Note Holder will then determine the amount of the monthly savn ent that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Darc in full.or'the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the 4oy amount of my monthly payment.

**THE MOST RECENT INDEX FIGURE AVAILABLE AS OF Taf DATE OF THIS RIDER

.l[ﬁﬁ Lgirhﬁssgn Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.500 %% orlessthan
6.500 @5 Thereafter, my interest rate will never be increased or decreased on ary siagle Change Date by
more than 1wo percentage points (2.0%9) from the rate of interest | have been paying for the precediig awelve moaths. My
interest rate will never be greater than 14.500 o,
(E) Effective Date of Changes
My new inlerest rate will become effective on cach Change Date. | will pay ihe amount of my new monthiy
payment beginning on the first monthly payment detc after the Change Date until the amount of my 15Onthly pay-

ment changes again.

(F) Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question ! may have regarding
the noitice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Propecty or a Beneficial Interest in Borrower. 1 all or any par: of the Property or any interest
in it is sold or trensierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persony without Lender's prior writter consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security lnstrument, However, this cption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender 10 evalvate the intended transferec
as if a new loan were being tnade to the transferee: and (b) Lender reasonably determines shat Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the Joan assumption. Lender may also require the transferec to sign an assumption agreement that is accept-
able to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Sccurity instrument. Borrower will continue to be obligated under the Note and this Security Instrument urless
Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2 ~ Seigie Farr'y — Fannie Mae FredkSe Mac Undcern lnstrument Form 3111 3 8%
@D - B22A xe YUP MORIGAGE FOAMS o (312:29) 8100 = (SO0 £11-7237
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CONDOMINIUM RIDER

THIS CONODOMIMIUM RIDER is made this 30TH day of JUNE .1989 .
aad is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed ithe
- “Securily Instrumant<} of the same dale given by the undersigned {the “Borrower”) to secure Borrower’s Note to
LASALLE BANK LAKEVIEW
(the "Londer”)
of the same date and covering the Property described in the Secw ity Instrumen! and localed at

1300 WEST DIVERSEY-UNIT 106, CBICAGO, ILLINOIS 60657
Property Addrats)
The Praperty includes a unit in, together with an undivided inlerest in the common alements of, a condominium projact

known 2s: METALWORKS CONDOMINIUM

{Hame of Condominirm Projct)
ithe *Condominium Project’). I} the ownars association or other entity which acts for the Condominium Project (the
“Owners Associatinn®} holds fitle to property for the benelit or use of its members or sharehalders, the Property also
- includes Borrowr. ‘s i llerest in the Owners Associdtion and the usas, proceeds and benefits of Borrower's interesl.
CONODOMINIUY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
- Borrower and Lender Further covenant and agrae as follows:

A Condominium Jtigations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents Trka “Constituent Documents” are the {i} Declaration or any other document which creales the
Condominium Project; {ii) by 'aws; {iii} code of regulations; and fivl other equivalent documents. Befrower thall promplly
pay, when dua, 21l dues and asfess aents imposed pursuant 1o the Constiluent Documents.

8. Hazard Inswance. Soltor.g as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master” or “blankat” policy on.’l.e Condominium Project! which is satisfactory 1o Lender and which provides insutance
coverage in the amounts, for the perwoos, and againit the harards Londer requires, including fira and harsards includod
within the term “extended covarage.” hoer

ti} Lender waives the provision ‘a Uniform Covenant 2 for the monthly paymaeant (o Lender of ane-twellth of
the yearly premium installments for hazard it surance on tha Property; and

{ii) Borrower’s obligation under Un.fo.m Covenant 5 to maintain hazard insurance coverage on the Property is
doamead satisfiad 1o tha extent that the requitad cuvarage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of a~7 'apse in tequired hazard insurange coverage.

In the even! of a distribulion of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property. whether 10 the unit or to commaon elements, any procreds payable to Bofrower are hereby assigned and shall be
paid to Lendear for application to the sums secured by the Scewrity Instroment, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shatl take such 7:tions as may be reasonable to insure that the Owners
Association maintains a public liabilly insurance policy acceplable «n 7pem, amount, and extent of coverage 1o Lender.

D. Coademnation The proceeds of any award or claim for warhanes, direct or consequential, payable to Borrower in
connection with any condemnation of othes taking of afl o7 any part o7 t*.e. Property, whether ot the unit or ol the common
elements, or for any conveyance in lieu of condemnation, are hereby ass.c~2d and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Instfument as provided in Unifoirm Covenant 9.

E. Lender's Prior Consant. Sorrower shall nol, excepl after nolic: to Lender and with Lend=r's price wrillen
consent, either partition or subdivide the Property or conseant to.

{it the abandonment or termination of the Condominium Project, exrent for abandonment or termination
required by law in the case of substantial destruclion by fire or other casualty or in ‘ne case of a taking by condemnation
or eminant dJomain;

{ii) any amendment to any provision of the Constituent Jocuments if the provivion is lor the cxpress benelit
of Lender;

i) termination ol prolessional management and assumplion of seli -management ol tt e Owners Association;
or

{iv) any action which would have the elfect of rendering the public liability insurance covre age maintained by
the Owners Association undcceptable to Lender.

F. Remedies. 1If Borrowar does not psy condominium dues and assessments when due, then Lende nay pay them.

Any amounts disbursed by Lender under this parageaph F shall become additional debt of Borrower securec by the Security q
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounls shall bear interest from the date i‘:
af disbursement at the Note rate and shall be payable, with iaterest, upon nolice from Lander to Borrgwer requesting ;‘;
payinent. -~
z
BY SIGNING BELOW, Dorrower accepts and agrees 1o the terms and provisions conlained in this Condominium Rider. o
e 1 C &
C_i & »a_/c- é/___/.._;/a(_‘\( f—: 4 AN/

ELIZABETH BLAIR THROSH -Botrower

{Seal)

—-Borrower

— e ASeal)

-Borrower

{Seal

~Borrower

iSign Original Only}

DPS 044
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