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MORTGAGE 89490048

THISMORTGAGE (“Security Instrument™)isgivenon JUOLY 7
19 89 Themornizagoris JOHN MICHAEL ROSS, BACHELOR

(“Borrower™). This Gecsity Instrument is given to PATHWAY FINANCIAL

which is organized and e=iting under thelawsof  UNITED STATES OF AMERICA . and whosc address is

4749 LINCOLN MAL{/DRIVE

MATTESON, ILLINOIS & 60442 {(*Lender™).
Borrower owes Lender the princip»!sum of

SEVENTY POUR THOUSAND AND NO/100

Dollais(US._ § 74,000.00 ). This debt is evidenced by Borrewer’s note

dated th= same date as this Security Instrum ent {*Note™), which provides for mombly payments, with the full debt. :F not

paid carlier, due and payable on AUGLST 1}, 2019 This Security Instrument
secures to Lender: (3) the repayment of the deht 2vdenced by the Note. with interest, und ail rencwals, calensions and

modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre ~2r"s covenanis and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby morigage erant and convey to Lender the following described property

focated in COOK County, Ilnois:
LOT 16 (EXCEPT THE WEST 20 FEET THFRFOF), ALSO ALL OF LOT 17 AND THE
WEST 25 PEET OF LOT 18, ALSO TBE SOU7Pd _.1/2 OF THAT PART OF THE EAST
AND WEST VACATED ALLEY LYING NORTH O 239 ADJOINING THE HERETCFORE
DESCRIBED LOTS, ALL IN BLOCK 5, IN "PORARST VIEW MANOR", A

SUBDIVISION IN THE SOUTH EAST 1/4 OF SECT.ON 29, TOWNSHIP 35

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL UERIDIAN, IN COOR

COUNTY, ILLINOIS.

;;-r:.-ax; Tite Order l— | df@?‘?jf/(zfgj
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“rst

LOTSTE6R

qo31so3

32-29-409-068

185 WEST 28TB STREET . SOUTH CBICAGO HEIGHTS

which has the address of
{Srrevt] <y}

Hlinots 60411 (**Property Address™)
12.z Ceocl

TOGETHERX WITH all the improvements now or hereafter ¢rcected on the property, and all casements. rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to
merigage. grant and convey the Property and that the Property is uncncumbered, excepi for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constirute a uniform security instriument covering real property.

ILLINDIS—Singte Farmily—FNMA/FHLMC URIFORM JHSTRUMENT Form 3014 12/83
@ -GF (L) 820 YMP MORTGAGE FORMS » 43121293 8100 « 1800.423 7291
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Amended 5/87
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If Lender required mortpage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance tn effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower’s 2nd Lender™s written agreement or applicable faw.

8. Inspection. Lender or i1s agent may make reasonadble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemaation or other taking of any past of the Property. or for conrsevance in licr of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Berrower. in the event of a parnial taking of the Propeny,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Secuniiy Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums sevured immediately
before the 1aking. divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

[f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award 0. settle a claim for damages, Borrower fails (o respond 1o Lender within 30 days after the date the notice is
given, Lender is autlinnized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Pioperty or
10 the sums secured by this Security instrument, whether or not then due.

Unless Lender apd Borrower otherwise agree in writing. any applicztion of procecds to principal shall not exiend or
postponc the due date Uf inv monthly paymenis referred 1o in: paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (so* Pleased; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization Jf the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not.upe ate 1o release the liability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required - commence proceedings against any successor 1n interes! ofr refuse to extend time for
paymenl or otherwise modify ameliazation of the sums secured by this Security Instrument by reason of any demand made
Dy the oniginal Borrower or Borrower™ successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the ¢rer_:se of any right of remedy.

11. Successors and Assigns Bouad; J2int and Several Lisbility; Co-signers. The covenants and agreements of
this Security instrumen shall bind and benef 1 the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrzerionts shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not cxecute the Note: (a) is ¢o-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the term's #f this Secunty instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) “grees that Leader and any other Bortower may agree to eatend,
modify, forbear or make any accommodations with regard to the terms of this Sccuriny Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuniy Instrument s subject 1o a law which sets maximuem loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitied limits, then: {a) <ny. such loan charge shall be reduced by the amount
neccessary to reduce the charge to the permitted limit; and (b) any 2.5 alrecady coliected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose tonike this refund by reducing the principal oned
under the Note or by making a direct payment to Borrower. 1f a refund redisces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirstion of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable cccoring toits terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Secunty Insiraient and may invoke any remedics
permitted by paragraph 19. If Lender zxercises this option, Lender shall take the steps ip=cified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunity Instrumeni shali Ue given by delivering it ot by
masking it by first class mail unless applicable law requires use of another method The no'wie shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notscs to Londer shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice/ (o Boarrower. ALy notice
provided for in this Security Instrument thall be deemed to have been gisen 1o Borrower or Lendeswticr given as provided
in this paragraph.

15, Governing Law; Seversbility. This Security Instrumeni shall be governed by federal 1avw 2ud the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢clause of this Security listrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumer ¢ o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcuiient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secanty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If aill or any part of the Property or any
mterest in it is seld or transierred (or if a beneficial interest in Borrower is s0l3 or trarsferred and Borrower ts not a natural
person) without Lender's prior written consent, Lender may, at its option, require immed:ate payment in full of alf sums
secured by this Secuniy Instrument. However, this option shall not be eacrcised by Lender if exercise s prehibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrow o must pay all cums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the eapiration of this period, Lender may invoke any
remedies permitted by this Security insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements: £¢) pays all eapenses tncurred in enfercing this
Security Instrument. including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s nghts in the Property and Borrower's
cbligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully ¢fective ay i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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