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MORTGAGE 1000781

THIS MORTGAGE (“Security Instrument™)isgivenon JUONE 15
1989 Themorigagoris SAMUEL KRAMER AND LESLIE B. KRAMER, HUSBAND AND WIFE

(“Borrower™). This Jecurily Instrument is given to HERITAGE BANK CRESTWOOD

which is organized and ¢x’.1'ng under the lawsof THE STATE OF ILLINOIS
13500 souUTH CICEN AVENOE
CRESTWOOD, ILLIMOIL, £0445

, and whose address is

("Lender™).
Borrower owes Lender the principal cum of
TWO BUNDRED FIPTY THOISAND AND NO/100
Dollars (US. & 250,000.00 . This debt is evidenced by Borrower’s noie
dated the same date as this Security Instrument {*Note™), which provides for monikly payments, with the full debt, 1l not

paid carlier. due and payable on JULY. 1. 2019 This Security Instrumens
secures to Lender: (2) the repayment of the deet /.videnced by the Note, with inierest, and all renewals. extensions and
modifications: (b) the payment of all other sums, withinzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriorver's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey te Lender the following described propeny

located in COOK . County, Hlinois:
LOT 9 IN SANDERS CROSSING, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE NORTH WEST /4 AND -Z7RT OF TBE SOUTH 1/2 OF THE
NORTH EAST 1/4 OF SECTION 6, TOWRSHIP 47 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 04-06-103-023

7/3%/,//002 /2

TI12TEGR

REIATTORNEY SEAVICES #

which has the addressof 4015 LINDEHWOOD . NORTHBROOCK
[Street]) {Cort
Hlinots 60062 (“"Propernty Address™);
. 12 Cone)

ToGETHER WITH all the improvements row or hereafter erected on the property. and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be coverad by this Security Instrument. Allof the
forcgoing is referred toin this Security Instrument as the “Property ™ . )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby consveyed and has the night to
mottgage, grant and cupvey the Psopesty and that the Propeny 1s unencumbered. cscept for encumbrances of record.

Borrower warrants and wall defend generally the title (o the Property agmnst al! claims and demands. subject to any
encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nmational use and non-uniform coverants with
hmited sanations by jurisdiction 1o constitute a uniform security instrument cosesing real property.

ILLINOIS —s.age 7Famiy—FNMASFHLMC UMIFORM INSTRUMENT Form 3014 12/83
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if Lender required morigage insurance as @ conditien of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o mainizin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreemeni or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reaconable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direc1 or consequential, in connecnion with
any condemnation or other taking of any part of the Properiy. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. . -

In the event of a 1otal taking of the Propesty. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a parial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property imsiediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Bosrower fails to respond to Lender within 30 days after the date the notice is
given, tenders cu horized 1o collect and apply the proceeds, al its option. ¢ither to restoration or repair of the Property or
10 the sums secures Gy this Security Instrument, whether or not then due.

Unless Lendrr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due davcof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Relensed; Forbearance By Lender Not 2 Waiver. Eaxtension of the time fer payment or
modification of amortizatios of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall norop-rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 70 .ommence proceedings against any successor in interest or refuse 1o extend time for
paymenl or otherwise modify am *iazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the rieicise of any right or remedy.

11. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreementis of
this Security [nstrument shall bind and beneat the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ugresments shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (2) s ¢a-signing this Security Instrument only to morigage. grant and convey
that Borsower's interest in the Property under the/cer ns of this Security Instrument: (b} is not personaliy obligated to pay
the sums secured by this Security Instrument; andc agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgard 10 the terms of this Security Iastrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Scrurity Instrument 1 subject to 3 law which sets maximum loan
charges, and that law is finally interpreted so that the int(res. or other loan charges collected or to be coliected in
conaecticn with the loan exceed the permitted limits, then: (a)’any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permitted limir; and (b} any svias already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lendes may choose 17 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ressuces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. i <nactment or exp’ratim of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according 10 its terms. Lender, at 115 option.
may require immediate payment it full of all sums secered by this Security Irsriament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the siepnt snevified *n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurnity Insirumeni's 1all’ be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another metirod. The riniice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any noti~ to L ender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notic: 1o 3orrower. Any aolice
provided for in this Security Instrument <hall be deemed 10 have been given to Borrower or Lenosr »/fica given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity (nsirument or the
Nole conflicts with applicable law, such conflici shall not affect other prosisions of this Security Instrumdit br the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are daclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
inlerest in it is sold or trunsferred (or if a beneficial interest in Barrower is «old or 1ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, reguire immediale payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod
of not less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faiis to pay these sums prior to the eapiration of this period. Lender may invoke any
remedies permitted by this Secunty Instrument without fusther notice or demand on Berrower.

18. Borrower's Right to Reinstste. If Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: f2) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument: or (b) entry of a judgment cnforcing this Security Instrument. Those conditioas arce that Borrower:
(2) pays Lender all sums which ther would bs due ander this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in cnforcing this
Security Instrument. including. but not limited to, reasonable attorneys” fees: ard (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument. Lender’s nghts in the Property and Borrower's
obligation 1o pay the snms secured by this Sccurnity Instrumenr shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration uader paragraphs 13 0r 17.

T9T2STEGR
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UN®FFICIAL COY

ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 15TH dayor JUNE ,19 89 andis
incorposated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed {the

“*Security Instrument’") of the same date given by the undersigned (the **Borrower'’) to secure Borrower’s Adjustable
Ratc No[e (thc “No[c") 1o HERITAGE BAN CREST OOD

{the ““Lender’”) of the same date and covering the property described
in the Security Insirument and located at:

4015 LINDENWOOD, NORTHBROOK, ILLINQIS 60062
) [Properiy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lelide further covenant and agree as follows: -

A. INTEREST RA7TE 4ND MONTHLY PAYMENT CHANGES
The Note provides for ar iniiial interest rate of 8. 750  9%. The Note provides for changes in the interest rate and the
monthly payments, as folluws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
The interest rate I will pay may Cnunge on the first day of JULY .19 90 | and onthat day
every 12th month thereafter. Each date sn which my interest rate could change is called a2 “‘Change Date.”

(B) The Index )

Beginning with the first Change Date, m: interest rate will be based on an index. The *“Index” is the weekly
average yiela on United States Treasury securilies adjusted to a consiant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index Tzure available as of the date 45 days before each Change Date
is called the **Current Index.”

If the Index is no louger availeble, the Note Holter wilt choose a new index which is based upon comparable
information. The Note Holder will give me notice of tnir croice.

(C) Calculation of Changvs

Before each Change Date, the Note Holder will calculate vy new interest rate by adding TWO AND
ONE HALF percentage points (2.500 %) to the Zraiznt Index. The Note Holder will then round
the result of ihis addition io the nearest one-cighth of one percenmare zoint (0.125%). Subject to the limits stated
in Seciion 4(D) below, this rounded amouni will be my new interest rats watil the next Change Date.

The Note Holder will then determine the amount of the monthly ylayment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fuliosi the maturity date at my new in‘erest
rate in substantially equal payments. The result of this calculaticn will be the ey amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greater than 10750 %% orless than
8.750 %9, Thereafter, my interest rate will never be increased or decreased on ar'y s gle Change Date by
more than two percentage points (2.0%) from the rate of intesest § have been paying for the precating tiwelve months. My
interest rate will never be greater than 14.750 ..
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amoum of =y wiow monthly
pavment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

meni changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to nie a notice of any changes in my intersst rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question § may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bogrowes is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this option if:
(a) Borrower causes 10 be submitted 1o Lender information required by Lender o evaluate the intended transferee
as if a new loan were being made 1o the transferee; and () Lender reasonably detcrmines that Lender’s sscurity
will not be impaired by the loan assumption and that the risk of 2 breach of any covenant or agreement in this Securi-
ty Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a cendition to Lender’s con-
sent to the loan assumption. Lender may also sequire the transferee to sign an assumption agreement that is accepl-
abie to Lender and tha1 obligates the transferee to keep all the promises and agreemnents made in the Nate and in
this Security Instrument. Borrower will continue o be obligated under the Note and this Security Instrument unfess

Lender releases Borrower in writing.

MULTISTATE ADSISTABLE RATE RIDER — ARM 5.2 — Sngie Farnuny - F prutiig M4 Frodag Mac Uniform Instrument
- T22A s VAP VORIGAGE FORMS © 1313.393 8100 « (804717787
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