UNOFFICIALSG@RY

State cf Illinois Mongage '1"3;“: ;753043..703

_—  This Indentuce, made this 7TH dgayof  JULY L9 89 . between
WILLIAM F. BARRETT AND PAMELA BARRETT, HIS WIFE.
. Mortgagot. and

HERITAGE MORTGAGE COMPANY
2 corporation organized and existing under the iaws of THE STATE OF ILLINOIS

Mortgagee.
Witnesseth: That whercas the Mortgagor is justly indebted to the Mortgagee. as 1 evnienced by a certin prominsory note bearing ¢ven
date herewith, in the principal sum of SIXTY SIX THOUSAND FIVE HUNDRED PIPTY AND NO/100
Dollars 1§ 66 ,550.00 )

payable with interess ut the ratc of ELEVEN
vercentemt 11 .00 %) pet annum on the unpaid balinee vntd paid. and made payablk to the order of the Mortgages at its office in

CHICAGQ, LLLINOIS .o
at such other place as the ho'ael may designate in writing. and deliv ered: the said principal and interest being payable in monthly instaltments of

SIX HUNDRED THIRTY THREE AND 77/100

S)R0//6]

Dollars 1$ €33 ,77 )
on SEPTEMBER 1 12 /£9. and 3 ke sum on the finl Jay of each and every month thereafter until the nete b fully paid,
except that the final payment of principal and isiisrest, if not sooner maid, shall be due and payabie onthe fintdayof  AUGUST

X19.

Now, Therelore, the sard Moetgagor. for the better somirag of the payment of the saad panaipal sum of money and interest and the performance
of the covenants and agreements herein contained. docs by ©cel presents Mortgage and Warrant unto the Mofigagee, iLs Scoessors of assigns,
the following described Real Estate situate. Iying. and being in the county of COOK
and the State of lilinos, 10 wit:

LOT 812 IN INDIAN HILL SUBDIVISION UviT NUMBER 4, BEING A SUBDIVISION

OF PART OF THE NORTHWEST 1/4 AND PART Or, THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 35 ¥ORTH, RANGE 14, EAST OF THE b
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THI PLAT OF SUBDIVISION RECORDEDH,
AUGUST 31, 1959 AS DOCUMENT NUMBER 17645247 IN BOOK 545 OF PLATS PAGE ja
15 70 19 IN COOK COUNTY, ILLINOIS.

Uarsr AN

PTIN: 32-36-110-021, VOLUME 21

PROPERTY ADDRESS: 22543 JEFFERY AVE.
SAUK VILLAGE, ILLINOIS 60411

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

Together with all and singular the tencrients, hereditaments and appurtenances thereunto belong:ng, and the rents, issucs. and profits thereo!;
and all apparatus and fixtures of every kind for the purpose of supplving or distributing heat. hght. water. of power. and all plumbing and
other (intures in, of that may be placed in, any building now or kereafter standing on said land, and abso alk the estae, right, titk. and interest

of the said Mortgagor in and to s2id premises.

This form is used In connection with mortgages insured ynder the ane- o tourtamily programs of the National Housing Act which requite
a One-Time Mortgage Insurance Premitm payment {including sections 20Xb} and (i}) ir: acccicance with the regulations lor those programs.

Page 10t 4 HUD-S2110M.1 (8-S Edidon}
24 CFR 203.17fa}

HMC§15~03364 To Feorder Cal Gress Limes Busncas Fovre, v
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of foss if not aade promptly by Morigagor, and cach insurance
company concerned 15 hereby authorized and directed to make pay-
ment for such Joss directly 1o the Mortgagee insteac of 1o the
Mortgagor and the Mortgagee jointly, and the insurance pteceeds.
or any pan thereof, may be applied by the Morigagee at its option
either 1o the reduction of the indebtedness hereby secured or to the
restoranon or repair of the property damaged. In ¢veat of fore
closure of thrs morigage of other (ransfer of title (o the morigaged
propefty in extinguishment of the ndebiedness secured hereby, all
right, title and mterest of the Mortgagor in and to any instrance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminer: domain, or acquired for a public usc. the
damagss, procseds, and the consideration {or such acquisition, (©
the extent of the full aroranof indebedness upon this Mortgage.
and the Note secured heredy rimaining unpaid, are hereby assigned
by the Morigagor to the Marizzgzz and shall be pad forthwith
the Mortgagee 1o be applied by it ¢isccounl of the ndebledness
secured hereby. wheiher due or not

The Mortgagor Further Aprees thar shou -this mortgage and
the note secured hereby nat be eligible for fasw s ce under the” ™'
—.- Nationnal Housing Act, within 60  days
from the date hereof iwritten statement of any officer ¢f the
Department of Howsing and Utban Development o cusinnized
agent of ihe Secretary of Housing and Urban Developvir-dated

subsequent 1o the 60 < bsay
tume from the dste of this mortgage. declining (0 insure sad noic
and this mortgage being deemed conclusive proaf of such
ineligibilits1, the Mortgagee or the hoider of the note may, at s
opton, declare all sums secured hereby immediately due and
pavablke. Notwithstanding the foregoing, this option may nof be
exercised by the Mortgagee when the incligibility for insurance
under the Navon?! Housing Act is due 1o the Morgagee's faure
1o remil the mortgage insurance premium 10 the Department of
Housing and Uskan Deveclopment.

In the Exent of default in making any montaly payment pro-
vided for herein and tn the note secured hereby for 3 perod of
thirty 130) days after the dus date thereof, or tn case of 3 breach of
any other covenamt or agreement herein stipulaied. then the whok
of said principa] sum remarming unpaid ogether with accrued -
terest thereon, shall, at the ekction of the Morigagee, without
notice, become immediately due and payable.

Ané In The Event that the whole of said debt s declazed 16 be
due, the Mortgagee shali have the right immediately 10 foreckne
this mortgage, and upon the filing of any bill for that purpose, the
court in winch such bill &5 filad may at any time thereafter, either
before or afier sak, and without notice (o the said Mortgagor, ot
any parnty claming unde; saxd Mortgago:, and withou! regard to
the solvency or insolvency of the person or persons liabdle for the
payment of the indebledness secured hereby, at the time of such
appixations for appointment of a receiver, or for an order o place
Mortgagee in possession of the premises and without regard w the
value of said peemises or whether the same shall be then occupied
ty the awner of the equity of redemption, as a2 homestcad, enrer
an order placing the Morgagee in possession of the premises, of
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case of sak and a defi-
ciency, during the {uli statutory period of redempeion, and stch
rents, isues, snd profits when collected may be applied toward the
payment of the indebiedness, costs, taxes, insu , and other

* ntems necessary for the protection and preservation of the property,

Whenever the stid Morigagee shall be placed in possession of
the above describad premisés under an order of a count in which
an action 1 pending o foreclose this mortgage or a subsequent
mortgage. the said Morigagee. in its discretion, may: keep the
said premises in good repais; pay such current or back raxes and
assessments as may be due on ihe said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; kase the said premises (o the Mort-
gagor ¢r others upon such terms and conditions, enther within
of beyond any penod of redemption. as are approved by the
court; coliect and receive the ceats. &ssucs, and profits for the
use of the premises hersinabove described; and employ other
pensons amd eapend tsell sech amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And ia Case of Foreclosyre of this morigage by sad Mort-
gagee w any cours of 1aw ur equity, 3 reasonable sum shalt be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding. and akso for all outtsys for
Jdacumentary evidence and the cost of 3 complete abstraci of
titke for 1the purpose of such foreclosure; and in case of any

~ other sull. of kgal proceeding, wherein the Mortgagee shall be

made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the altorneys
o1 solioners of the Morntgagee, so made partics, for seevices in
such sunt or proceedings, shall be a fusther ien and charge upon
the said premises under chis mortgage, and all suich expenses
shail become so much additional indebtedness secured hereby
and be allowed 1n any decree foreckosing this morigage.

~——

And There Shall be Included in any decree {oreckning this
morraee and be paxd out of the proceeds of any sake made ir
pursuan.e of any such decree: (1) All the costs of such svit or
swits. sdrerising, sake. and convevance, including attorneys’,
solxitors”. =ad stenographers’ fees. outlays for documentary
evidence and ¢ist of 3id abstract and examination of titk; ()
ali the moneyy advarced by the Mortgagee, if any, for the par-
pose authotized in th+ morigage with interest on such advances
at the rate set fouth ia Yo sote seouted hereby, from the time
such advances are maoe;. '-alf the accruzd interest remaining
unpan! on the mdebiedness heichy secuiad: and 1) all the said
principal monéy remainmg unoxd. The averplus of the proceeds
the sake. 1f any, shall then be paid (e 1he Morigagor.

if the Mortgagor shall pay said 1 st the time 2nd in the
manner aforesaid and shall abide by, cozaply with, and duly per-
form all the covenants and agreements heran, then this con-
seyance shall be nuli and voad and Mortgager wilf, within thirty
(30 days aficr writien demand therefor by Motgagoe, execute a
release or satsfaction of tha morigage, and Mongagor hereby
wiives the benefits of all siatutes of faws which require the
carher execution of delnvery of such rekase or satsfaction by
Mortgagee.

-

. E2TZTIE6R

N

It is Expressly Azreed that no eatension of the time for pay- t
ment of she debt hereby secured given by the Mortgagee 10 any
successor m interest of the Moretgagoe shall operate to release, in
any manner, the original liability of the Mortgagor. .

The Covenanis Herein Contained shall bind, and the benefits and
advantages shall inure. to the respective heirs, executors, ad-
mintstrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shail inclugde the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page ol 4
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. CASE 2 131:5768043-703 o

FHA MORTGAGE ACCELERAT
- eff

_ ON CLaUS
sll FHA Mortgages 2

i
ective 1i

v"he mortgagee shall, with the prior approval of the Federal Housing
cemmissioner, or nhis designee, declare all sums secured Dy this

mortgage to pe immediately aue and payaple if all or a part of tne
property is sold or otherwise transfecsred (otner than by devise, descent
or operation of law) by the mortgagoers, pursuant to a contract of sale
executed not lazer than 12 months afrer the date of execution of cthis
mortgage or not later than 1Z months after che date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
nas not been approved in accordance with the requirement of the
Commissioner.

L) \"L)‘-QM&_WM 5. %C)—/‘—-"‘-'—‘x-':‘ X JULY 7, 198Y

(%izhéWER VILLIAM . BARRET?T DATE
2) 3;12& [( CUA /%9‘ JULY 7, 1439

BORROWER = pAMELA HARRETT DATE
3) (), _

BORROWER DETE
i) o

BURROWER , DATE

************t**i*t**************kf*’.kt*****t**********t**ii*tt*t********t

STATE OF _ILLINOIS

COUNTY OF COOK SS.

Linda M. Perazzolo KA . ..
I, ., a notary public-in and for the said County,

in the State aforesaid, DO HEREBY CERTIFY that Milliam P. Barrett and Pamela

Barrett, his wife personnally Xnown to me to be the same
person s wnose names are subscribed to the foregeing instrument,
appeared pefore me this day in person, and acknowlesgs that t he ¥
signed, sealed and delivered the said instrument as their free and
voluntary act, for the uses and purposes therin set forvh, ,
i
s s
. . eea s . . . . S )
Given under my hand and official seal, this _7th aagfo:!Jblﬁ; , 1989 |
L '1/ ’ 3
ol Fa s
NS LS s e 02
s VS &
/7 Notary PuBlic g~
/ o .
| / 5
Commission Expires ;m{S
This instrument was prepared by HERITAGE MORTGAGE COMPANY 'f**
NAME

1009 EAST 1l1TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS

e

PP PP W vy

i/ vy

mpmeincts GEALT
L rofallcl
Notety v o ... State of Ika0is
My Commussion Expires 2/20/93 }
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