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LOAN #:__ 609306509

. OCCUPANCY RIOER "
4

THIS OCCUPASIEY RIDER (s msde this ), day ef ’ « 19 ., and
i3 mc:rponud {nte sad thal) be desmed te amend end fupsiemsnt Mattgage
ODeed of Trust er Security Deed (the °Security [nstrumeat®) of the same dat
given n the umntgd (the “Serrowar®} te secure Serrower’s Nets te

8 COW, INE. (the “Londar"
af the same dats and covering the property described im the Securit
Instrument and located at:

- e

-«

1938 N KENTUCKY AVE CHICAGO, IL 60630

.

UCLUPANCY REPRISENTATIONS, WARRANTIES AMD COVENANTS. Ia additiomn o the
cavenaris-and agressents made in the Security I[nstrusent, BSerrower further
represen’s, warrants, acknowledgus, covenants, and agrees as fellows:

The loan (uhe "Loan") which [ have cdtatned 3pecifically requires that |
occupy the proLarty (the "Property”) that 1 am purchasing (er refinancing)
with the procascs af this Toan as ey primary residenca. [ underitand that ¢t
eligibitity critcrig for Loan approval, including but net limited te the
amount of the require’ down payment, could be materially different f [ were
to reside elsewhere =i~ {nstesd rent the Property to others &3 an investaest.
Accordingly, [ will myve ints the Property within i reasonable period of tiem
after loan settiament ad zontinue to occupy the rty for a reasonable
periad of time thereaftsr.  VWhile the phrass °reasonable period of time® i3
not capable of precise macsurement, it shall be construed ta further the
intentions of the Lendar to ms%e an "owner-occupant Toan® and not an “investor
1oan”, Lender specifically valied on this representation, warrsaty snd
covenant in determining to make ths Loan to Borrowsr ind selling such Loan in
the secondary market. In the even’ Borrower shall fsil to occupy the Property
43 aforesaid, then, in accordance “ith Paragraph 19 harsof, Lender at its
aption may require immediate paymenct {n full of all sums secured by this
Secyrity lInstrument and pursue any Jo.insr remedies parmitited hersunder.
Notwithstanding the foregoing, {f the Fede 21 Home Loan Mortgage Corparation
("FHLMC") buys all or some of the Lendrr’'s rights under this Security
[nstrument and Note, the promises and agrewment:-in this Rider will no longer
have any force or aeffect to Tong as FHLMC, o aav of its successors and/or
assigns, holds those rights; provided, howsver  that in the event Lander
repurchases all or any portion af the Lecan froa FHLMC, aor any of its
successors and/or assigns, the promises and agresments, in this Rider will be
reinstated and will be fully enforceable against Barrdues: by Lender,

BY SIGNING BELOW, Borrowar accapts and agrees to the te-my and provisions
contained in this Occupsncy Rider.
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OCCUPANCY RIDER .
CFO4S (3/89) Revised )

Borrower
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14 FAMILY RIDER
Assignment of Rents 50900509

THIS 1-4 FAMILY RIDER is made this Sth day of July 1989
aid iy incorporated into and shall be deemed 10 amend and supplemient the Mongage, Deed of Trust or Security Deed

(the USecurity Tnstrumesnt™) of the shime date given by the undersigned (the “Horrower ™) to secure Borrower's Note (o
MARGARETTEN & COMPANY, INC., a corporation organized

and edisting under the laws of the state of New Jarsey

{the “Lendec pafahe sume date and covering the property deseribed in the Security Tsstrument and Tocated at:
4930 NOREMTHOKY AVE  , CHICAGO , IL GOG30

Frupetiy Addiess

1-4 FAMILY COVENANTS, to addition 1o the covenants and agreements made inthe Security lastrumeny, Bor-
rower and Lender further covenzarand agree us foliows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shatll not seek, agree to or muke a change in
the use of the Property or its zoning clagsitaensiion, uniess Lender has agreed in writing 10 tie change. Borrower shall
comply with ull fuws, ordinances, regulinions oo requirements of any governmental body applicable (o the Property,

B, SUBORDINATE LIENS, Except as penisited by federal law, Borrower shall not altow any lien inferior to
the Seenrity tnstrmient to be perfected agninst (he Property without Lender's prior writlen permission,

. RENT LOSS INSURANCE, Borrower shall mavaain insyrance agninst remt loss in addition 1o the olher
hazerds For which insurance is reguired by Uniform Covenan?’ .

1, “HBORROWER'S RIGHT TO REINSTATE” DELETER Uniferm Covenant 18 is deleted,

E.  ASSIGNMENT OF LEASES. Upon Leader's request, Borroweraiiedl assign 1o Lender afl feases of the
Froperty and al! security deposits inade in cannection with leases of thie Propéry. 4pon the assignment, Lender shall
have the right 1o modity, extend or terminate the existing lenses and to execute new lonses, in Lender's sole diseretion,
As used 1 this pacigraph B, the word “lease’” shall mean “sublease’ i1 the Security imstrument is on o fenseliold.

F. ASSIGNMENT OF RENTS, Dorrower unconditionally assigns and trunsfers w/¢Conder all the rents and
revennes of the Property. Borrower authorizes Lender or Lender's agents w colleet the remts and'revenues and hereby
directs cach tenam of the Property 10 pay the reris 1o Lender o1 Lender's agents, Howeyer, prigrto Lender’s Notice
ta Barrawer of Borrower’s breuch of any covenant or agreement in the Seeority Instrument, Borrower shall collec:
andh reveive all reats and reveraes of the Property as trustee for the benelit of Lender and Horrower. This assignimeny
of rents constitutes as absolute nssignment and not an assignment [or additional securiy only,

I Lender gives notice of breach to Borrower: (3) alf rents received by Borrower shall be held by Borrower as
trustee For benelit of Lender only, to be applied 1o the sums secured by the Security Instrument; (it 1.ender shall be en-
titled 10 coffect and receive alf of the rents of the Property; and (i) cach weaant of the Property shall puy all rents due
and unpaid to Lender or Lender's ggent o Lender's written demund (o the tenant,

Horrower has not executed any prior assignment ol the renes and has not and will not perform any act that would
prevend Lender from exervisiog its rights under this parageaph 17,

MULTINTATE 14 FAMILY RIDER—FNMA/FHIMU
MAR-6D1S Page 1 of 2 (Hev. 5787} Form mumﬂs
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sorPT-D1 _$17.25

T$4444 RN 0474 97/11,87 13.:52;59

#iF0 i D WY S1IF433
CODK COUNTY RECORDER

e v e tigace Abere This Lins For Rocording Dedel ... .
This imstrument was prapared by:

MARGARETTEN & COMPANY INC MORTGAGE
AAT [ WILMCTTE AVENUF PALATINE Il  600G7 60900509

THIS MORTGAGE (‘'Security Instrument'')is givenon  July 5th, 1829
The mortgagor is

TIVANOY T, AND 1IVANOVIC, . BIS WIFE
v z; seantd 59313433

r
(**Borrower’). This Security Instrument is given to
Z MARGARETTEN & COMPANY, INC,

a corporation which Is srgnnized and existing under the lawsof T he State of New Jarsey , and whose

address is
One Ranson Roar 89313433

Isal4in, New Jearsdoy 08830

(*'Lender'’).
Borrower owes Lender the principa’ sim of

Gne lundred Thousan/', and 00/100
Dollars (.S, § 100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*'Note’’), which pre+id’s for monthly payments, with the full debt, if noy paid earlier, due and payable
on AuiQust lac, 2619 . This Security Instrument secures 1o Lender: (&) the repayment of the
debt evidenced by the Note, with interest, and all ranewals, extensions and modifications; (b) the payment of ail other sums,

with interest, advanced under paragraph 7 to picievt the security of this Security [nstrument; and {¢) the performance of

Borrower's covenants and agreements under this S=8vcity Instrument and the Note, For this purpose, Borrower does hereby
COOK County, ilinois:

morigage, grunt and convey to Lender the following a=roribed propesty located in
10T 57 IN WILLTAM M. BRITIGAN'S AWRCNCET AVENUT RESUDNDIVISIOGN IN
THE AOUTH WEST QUARTER OfF SECTION 20, TOWNSIHITP 40 MNDRTH, RANGE
13 FAST OF THE THIRD PRINCIPAL MCRIOTAN, IN COOK COUNTY
Ittt INDIS. PIN $ (13-10-314-043~-0000

LTYeTees

which has the address of

4938 N KENTUCKY AVLE cHilcARo, 1L 606130
FPropryy Addross

TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all easements, rights,
appurienances, rents, royaities, mineral, ol! and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the 'Property.’’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
morigage. grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanss for national use and non-uniform covenants with Umited

variations by jurisdiction 1o constitute a uniform security insirumenlt covering real property.

ILLINOIS—SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1I03 (Rev, 7/07) Form 3Gid 12/83
Replaces FL-700 (Rev. 1845 and MAR- 1203 (8/56) .
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the 1aking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at ils option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 3 Walver. Exiension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not operate 1o release the
liability of the original Borrower or Borrower's successors in interesi. Lender shall not be required to commence proceedings against any sue-
cessor in interest or refuse to extend time for payment of otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exescise of any right or remedy.

11, Successors apd Assigns Bound; Jalnt and Several Liability: Co-signers, The covenants and agreements of this Security Instrument
shall bind and benefit *>e successors and assigns of Lender and Borrower, subject to the provisions uof paragraph 17, Borrower's covenants
and agreements shal’ oe ‘oint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is <co-
signing this Security Insirument only (o mortgage, grant and convey that Borrower’s.interest in the Property under the terms of this Secuiity
Insirument; (b) is not pelsoraily obligated 1o pay the sums secured by i1his Security Instrumeni; and (c) agrees that Lender and any ather Bor-
rower may agree 10 extend:, mwodify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's consint

12. Loan Charges. 1f tac )ipasecured by this Security Instrument is subject 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the int(rew or other loan charges collecied or 1o be collected in connection with the loan exceed the permitied limits,
then: (a) any such loan charge shaii e reduced by the amount necessary 10 reduee the charge 10 the permitted limit; and (b) any sums already
collected from Borrower which exceedd permitted limits will be srefunded 1o Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by (»axing a direct payment (o Borrower, §f a refund reduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge unders the Note,

13. Legisiation Affecting Lender's Rig/ias, 1/ =nactment or expiration of applicabie laws has the effect of rendering any provision of the
Note or this Security [nstrument unenforceaiie according 1o its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may ‘rvake any remedies permitied by paragraph 9. If Lender exercises this oplion, Lender
shal! 1ake the steps specified in the second paragr. ph <f paragraph 17.

14. Notices. Any notice 10 Borrower provided £or ia Lhis Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another me(hor.. The notice shall be directed 1o the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Len@e! shatlbe given by first class mail 1o Lender’s address stared herein or any other ad-
dress Lender designates by notice to Borrower. Any notic=privided for in this Security Instrument shall be decmed 10 have been given to
Borrower or Lender when given as provided in this paragragt .

15. Governing Law; Seversbillty, This Security Instrument sbuir e governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision ar clause of this Security Inssrumenit or the Note conflicts with applicable law, such cor-
flict shall not affect other provisions of this Security Instrument orthe ilote which can be given effect withoul the conflicting provision. To
this end the provisions of this Security Instrumeni and the Note are der.ared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ofrihe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 0 siior any past of the Properly or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and dor¢oser is not a natural person) without Lender’s prior wrilten
consent, Lender may, at its eption, reguire immediate payment in full of all suris recured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal taw as of the Zale of this Security Instrument.

i Lender exercises (his option, Lender shall give Borrower notice of acceleration /iiwe nosice »hall provide a period of not less than 10
days from 1he date the hotice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. i1 Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any rewnzdics permitied by this Security Instrument withouwi
furiher notice or demand on Borrower.

18. Borrower's Right fo Relnstate. If Borrower meets certain conditions, Borrower shaslmave the right 10 have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such otlier period as applicable law may specify for
reinstatement) before sale of the Properly pursuant (o any power of sale contained in this Securivy Insirument; or {b) entry of a judgment en-
fosving this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which({tien would be due under this Security
Instroment and the Note had no acceleration occurred; (b} cures any default of any other covenants > agreements; (<) pays all expenses in-
cutred in enforcing 1his Security Instrument, including, but not limited (o, reasenable attorneys® fees; apd Uy takes such action as 1.ender
may reasonably require to assure that the lien of this Security Instrument, Lender's vighis in the Properny and Barrower's obligation to pay
the sums secured by This Security Instrament shall continue unchanged. Upon reinstatement by Borrower, thiZ’ Security Instrument and the
ubligations secired hereby shail remain fully effective as if no acceleratdon had occurred. However, this right 14 rrinstate shall not apply in

the case of acceleration under paragraphs 13 or 17,

NON.UNIFORM (COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceierntion; Remedles. Lender shall give notice ta Barrower prior to sceeleration following Borrower’s breach of any covenant or
sgreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
The natice shall specify: (a) the defsunit; (b} the action required to cure the default; (¢} & date, not tess than Mt days from the dale the notice Is
given 10 Borrawer, by which the default must be cured; and (d) thet fallure ta cure the default on vr before the date specified in the notice
may resuli in necelerntion of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or apy other defense of Borrower to ncceleration and foreclosure, If the defavnh Is not cured on or before the date
specified in the notice, Lender at Iis option may require immediate payment in full of ail sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eniltied 10 collect all expenses incurred in
pursuing the remedies provided In this paragraph 19, including, but not limited to, reascnable attorneys’ Tees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redempiion Tollowing judicial sale, Lender (in person, by zgent ar by judicially appointed receiver) shall be entitled o
enter upon, take possession of and manage the Property and 1o collect the rents of the Property inviuding those past due. Any rents collected
by Yender of the receiver shall be applied first fo payment of the costs of management of the Property and collection of renis, including, but
not limited 10, Teceiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, und then 1o the sums secured by this Security In-
sisument.

21. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security instrumem withow
charge (o Borrower, Borrower shall pay any recordation costs.
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