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MORTGAGE

THIS MORTGAGE (“Securily Instrament*') is given on JuLy 5TH
19 B9 The mortgngoris
PAUL F, HOPFMAN AND JOY YU HOFFMAN, HUSBAND AND WIFE

(" Barrower™). This Sccurity lastrument is given 1o ALLIED MORTGAGE CORPURATION

which is organized and ¢xiziing under the laws of THE STATE OF TLLINOTS , and whose address is
H600 W, BRYN MAWR, SUJTE 725-% CHICAGO, 1. 6063}
3453 “Lender").

Borrower owes Lender the principes zam of EIGHTY=ONE THOUSAND AND 007100 AwAkAAAxkkd Ak khkhdabas
e de ok o Ak g A Aok kv ok e e R A A kA

Dollars(U.S. % 81,000,000 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumen ("Nole“%‘ which gruvidcs for monthly payments, with the full debt, il not
pwid carlier, due and puyable on AUGUSY 18 2019, This Security Insirument

secures to Lender: (0) the repuyment of the debt svidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with fatirest, advanced under paragraph 7 (o protect the security of this
Sceurity Instrument; and (©) the performance of Borrorco's covenants snd dgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, zrant and convey to Lender the following described property
located in COUK
LOT & (EXCEPT THE NORTH 107.83 FEET THEREOF) IN SUBDIVISION OF
PART OF LOT 2 IN THE ASSESSORS DIVISION SF. THE NORTH EAST
QUARTER OF SECTTION 21, TOWNSHIP 41 RORTH PANGE )3 EAST OF
THE THIRD PRINCTPAL MERIDTAN, IN COOK COUNTY . JLLINOTS.

County, Nlinois:

PERMANENT INDEX NUMBER: 10-2)-207-057-0000

CUMMONLY KNOWN AS: 690)1-F CAROL AVENUE
SKOKIE, IL 60077

£Syerees

which hus the nddress of 490} =-F CAROL AVENUE . SXOKIE .
(Street] ICryl
Hlinais 60077 C'Property Address'');
'2ip Couwf

ToGgrivr Wirn afl the improvements naw or herealter erected on the property, and afl cosements, rights,
appurlenances, rents, toyalties, mineral, oil and gas rights and profiss, water rights and stock and all fixtures now ar
hereafter s part of the property. All replrcements and additions shall phyo be covered by this Security Instrument. Altof the
Foregomy s referred o this Security Tnstrument as the “Property.™

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and hes the right 1o
mortgage, grant and convey the Praperty and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants angd will defend generally the title 10 the Property aguinst all cliims and demands, sabject to any
encumbriances of recard.

THus SECURLEY INSEROUMENT combines upmform covenants for nahonal use and non-uiform covenants with
Bimited sartions by jurisdiction to canstitute @ unifenm security instrument covermg real property.

ILLINOIS -sinie Family-—FNMA/FHLMGC UNIFORM INSTRUMENT % ]4 ? E—) Form 3014 12/83
Amended /87
@ -GFIL) ino ) YME MORIGAGE FORMS » (3131203 8100 ¢ @005 !9;"
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If Lender required morfgage insurance as a condition of makmg the toan scoured by this Secunty Instrumeny,
Borrower shall pay the prenmiums required (o mamtan the insurance m effect entil sech time as the requirement for the
insurance termnates i accordance with Borsower's and Lender’s written agreement or appheahle law.

8. Inspection. [Lender or its agent may make reasonable entries upan and inspectons of the Property Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clium for damages. direct or consequential, in connpectton with
any condemnation or other 1aking of any part of the Property, or for comevance i heu of condemnatian, are hereby
assigned and shall be paid to Lender.

In the event of a 1on taking of the Properiy. the proceeds shall be apphed 1o the sums secured by this Secarity
Instrument, whether ar not then due, with any excess pad 1o Borrower, In the event of a paraal taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securdy Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the 1otal amount of the sums secured immediately
befare the taking, divided by (b) the fuir marketl value of the Property immediately before the tukmg. Any balance shall be
paid 1o Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 1o
make an award orsenle a claim for damages, Borrower fails 1o respond to Lender witihn 30 days after the date the nonee is
given, Lender v antorized to callect and apply the proceeds, at its opnion, either 1o restoration or repanr of the Property or
to the sums secured Gy tins Securnity Instrument, whether or not then due.

Unless Lende! and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due datesif e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. Barrower_iot Released; Forbearance By Lender Noat a Waiver. Extension of the time for paymemt or
modification of amortizat{on of the sums secured by this Security Instrument granted by Lender (o any successor i
mterest of Borrower shall nut iperate 1o release the hability of the original Borrower or Borrower's successors in interest
Lender shall not be required 155 commence proceedings sgainst any sucvessor innerest or refuse 1o extend time for
payment or otherwise modify amesiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'successors in inferest. Any forbearance by Lender in exerasing any right or remedy
shall noi be a waiver of or preclude theese Sise of any rigin or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers, 1 ne covenants and agreements of
this Secunty Instrument shall bind and bene'it 1h: successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) (s ¢-sigming this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the fermns.of this Secunty Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ang (¢} agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without
that Barrower's consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject to i kaw which sets maximium loan
charges, and thal law is finally interpreted so thas the micres: or other loan charges collecied or o be collected n
connection with the loan exceed the permitied limits, then: (a)any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge 1o the permitted himit; and (b) anysuiss already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ¢7 pake this refund by reducing the primaipal owed
under the Note or by making a direct payment 1o Borrower. I a refundiceduces principal, the reductron wall be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights.  If ¢nactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument upenforceable according e its 1erms, Lender. at ity opiion,
may require immediate payment in full of all sums secured by this Security Irsrament and oy wvoke wny remedes
permtied hy paragraph 19. If Lender excercises this option, Lender shall take the sieni specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumeny s skl be given by delivenng i or by
matling it by first class mail unless applicable law requires use of another method. The rdouce shall he directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notise 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nonwe 1o Borrower. Any nolee
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lencarihoa given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instsument shall be governed by federa) lawGnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty (Insirument ar the
Note conflicts with apphcable taw, such conflict shall not affect other provisions of this Sccurnty Instrummtor the Note
which can be giver effect without the canflivting provision. To this end the provisions of this Security Instrament and the
Note are declared (o be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest inat s sald or rransferred (or if a beneficial interest in Borrower is sald or transferred wnd Borrower s not aninurad
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i foll of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise s prohibited by
federal Jaw as of the date of this Securiry Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration The notice shall provide a period
of not fess than 3 days from the date the notice is dehivered or mailed within which Barrower must pay all sums secured by
this Sevunity Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lender may imnyoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ime prier 1o the earbier of: (@) S days (or such other penod as
applicable law may specify for reinstatement) before safe of the Property pursuant 1o any power of sale contined i this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleratnion
vecurred: (b} cures any default of any other covenants or agreements: () pays all expenses incurred i enforomg tes
Security Instrument, inclading, bul not hrnted 10, reasonable attorneys” fees: and (d) takes such action as Lender may
reasanably require 1o assure that the hen of 1his Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1 pay the sums secured by this Security Instrument shall continue unchanged. Upon ramsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effechive as 1f no aceeleration had
aweurred. Howeser, this 1ight 1o reinstate shadl not apply 1in the case of acceleration under paragraphs 13 or 17




