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Deerfleld Federal Sa\ungs and Loan Association

(Mums)

$9313900

. Daer.fzeld. E‘ederal .Savings
, a corporation organized and
existing under the laws of .

whose addressis. . ., 745, Dee:;f;elrj Road, Deerf;e.ld. .IL 60015, .
s (hcrem “[::ndcr")

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. § 100,000.00
which indebtedn s is evidenced by Borrower's note dated . .July. 3. 1989 and extensions and renewals

thereof {herein’*N~te’"), providing for monthly :nslallmcnts of principal and mlercst with the balance of indebted ness,
if not sooner paid, Zuc and payableon . .. August .2, .1989

TO SECURE to Lenucr the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymeni
of all other sums, with ¢ lest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covensiiis and agreements of Borrower herein contained, Borrower does hcreby martgage, grant

and convey to Lender the followin; described property located in the County of . , GOk, . , State of
filinois:

Lot 47 in Whyte and Bell Corstaruction Company's Resubdivision of the South 8 feet
of Lot 1, Lots 2 to 31 inclusive in Block 2 and Lots 5 to 32 inclusive in Block 3
and Lots 1 to 12 inclusive in slok 4 and Lots 1 to 12 inclusive in Block 5 and
Lot 3 in Block 6, all in Austin's Ridge Subdivision in South Evanston, in Section
30, Township 41 North, Range 14 East of the 3rd P.M., lying West of Ridge Road

in Cook County, Illinocis.
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which has the address of 1122 Bull Terrace
[SIJeﬂ]
Iinois » (herein “'Property Address'');
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hzreinafier referred to as the “‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ail claims and demands,

subject ta encumbrances of record. 8931 39( w
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Upon ncceleration unumg lherluf oI QJJA,LQIHGQQ'B]MhaH be entitled to have a

receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, bui not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has.
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure action. Ginger Tracz, Wife of
Kevin Tracz, hereby executes this instrument for purposes of waiving all rights under
virtue of the homestead exemption laws of the State of Illinois and not for purposes o

LN WIT/ S8 WHEREOF, Borrower has executed this Morigage. personally liable for the covenants gid
undertaking contained in this instrugnt.

}',‘ > s
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- Ginger Aracz N

evin Tracz

STATE OF ILLINOIS, County ss:

1 i d . : ify
%534 SQURLGRY SRtE e ey eetlilihal o o,
subscribed to the fosegoing instrument,

appeared before me this day in person, and acknowielgszd thart . £ he Y. . signed and delivered the said instrument as
.. .. free voluntary act, for the uses and purposes therein set-farth,

Given under my hand and official seal, this

My Commission expires: 3-7-12 sl A

A Notary Pubtlic

"OFFICIAL SEAL"

Susan J, Audo
Notary Pubtic, State of lliinois
My Commission Expites 3/7/92

{Space Below Thes Line Reserved For Lander ang R
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1. Payment of Principal and Interest. Berrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and iate charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum {herein “Funds") equal to one-twelfth of the yearly 1axes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Morigage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortguge insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make
such payments of Funds to Leader to the extent that Bosrower makes such payments 1o the holder of a prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institution}. Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge jur so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest 10 be paid. Lender shall not be requited to pay
Borrower any ir’‘ervst or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing sredits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledgec asadditional security for the sums secured by this Mortgage.

If the amount of % "Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes ass.scments, insurance premjums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuranes premivms and ground rents as they fall due, such excess shal} be, at Borrower's option,
either promptly repaid to Porrower or credited to Borrower on monthly instalimenis of Funds. If the amount of
the Funds held by Lender shall riot be sufficient to pay taxes, assessments, insurance premiums and ground rems as
they fall due, Borrower shall puy'10 Lender apy amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums szcured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 heieoi the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediai=ly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a ¢/ed 't against the sums securcd by this Mortgage.

3. Application of Payments. Unless applicrole law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be apriisd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then ta interest piuyableon the Noie, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liers. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agiczrient with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when 'dre. Borrower shall pay or cause 1o be paid all axes,
assessments and other charges, fines and impositions attributalile<o the Property which may attain 4 priority over this
Morigage, and leaschold payments or ground rents, il any.

5. Hazard Insursnce. Borrower shall keep the improvements‘niw existing or hereafier erected on thic Property
insured against loss by fire, hazards included within the term “extended.coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requirs.

The insuranee carrier providing the insurance shall be chosen by Borroveer sebject 10 approval by Lender: provided.
that such approvat shall not be unreasonably withheld. All insurance policies/as@\renewals thereof shall be in a form
acceptable 10 Lender and shall include a standard mortgage clause in (avor ofand-in a form aceeptable 10 Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the teriacof any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier andc wender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond io Lender within 70 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurapce ienefits, Lender is
authorized to callect and apply the insurance proceeds at Lender's option either to restoration or rip-is.of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malnienance of Property; Leaseholds; Condomintums; Planned Unit Developrnents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mertgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or cavenants creating or governing the condominium or pianned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and copstituent decuments.

7. Protection of Lender’s Securlty. If Borrower fails (o perform the covenants and agreements contained in this
Mortgape, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender. at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, including
reasonable atlorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan sccured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in sccordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment ihercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or czuse (o be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related 1o Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for convevance in lieu of condemnation. are
hereby :lssignﬂ nnpjsh begaiddp Lepder, subj;ict to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which his pifority’overkhis Worfigage.
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