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MORTGAGE

THIS MORTGAGE IS DATED JUNE 26, 1989, betwaen Frank T. Cerven and Eleanor Cerven, Husband and Wife,
whose address Is 10¢11.2raston, Weslichester, Il. 60154 (voferred 1o below as "Grantor"); and First American
Bank of Wiil County, whozs rddress Is 1812 West Jelfarson Street, P.O. Box 2789, Joliel, IL 60434 (referred 1o
below as "Lender”).

GRANT QOF MORTGAGE. For valuriio consideration, Grantor morigages, warrants, and conveys to Lender alt of
Granlor's right, lite, and Interest in and to tha \aluwiiy dascrdbed real propenty, ingoihor with all axisting or subtogquontly erocted or alflod buildings,
improvements and fixturas; all casemonts, rights of wav.and appurtonances; all walar, watar rights, waloicoutsas ang ditch righta (Including stock in
utilities with ditch or Irrigation righta); and all other rigt e, re yattles, and profits relating lo tha real property, Includlnq withou! limitation all minerals, of,
gas, geothermal and similar matters, located {n Cook County, State of litinois {the "Real Property”):

LOT 2 IN BLOCK 10 IN HADRABA AN[/ ANDA'S SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF
THE NORTH HALF OF THE NORTH WES: GUARTER OF SOUTH EAST QUARTER, ALSQ PART OF THE
SQUTH HALF OF THE NORTH EAST QUARTcnR OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS, COMMONLY KNOWN AS
10611 PRESTON AVENUE, WESTCHESTER, ILLINO:E,
The Reat Property or its address Is commonly Known a312511 Preston, Westchester, IL 60154, The Real Property tax
Identification number Ig 15-29-226-028,
Grantor presently assigns to Lander all of Grantor's right, tile, and Inerest in and tu 7l-lcasaes of the Properly and alt Rents from the Property. In
addition, Grantor granis lo Lander a Unilorm Commercial Code security Intetest in the Farsona! Tiaparty and Reits.
DEFINITIONS, Tha lollowing words shall have the following meanings when used In this Motlnage:
Grantor, The word "Grantor” moans Frank T, Cerven and Eleanor Carven. Tha Grantor is ine_ rneigagor under this Moitgage.
Guarantor. The word "Guaranlor” means and includes without limitation all guaraniors, surplies, ane accommodation paiies.

Improvements, The word "Improvements" means and includes withoul fimitation alt exisiing and ‘Giure improvements, fixiures, budldings,
struclures, mobile homes alfixed on the Real Property, faciliies, additions and similar construction on the £ eal Proparty.

Indebtedness. The word "Indablednass” moans all principal and Interast payabla undar the Note and amy amo ints expended or advanced by
Lander o discharge obligations ot Gramler or axpanses Incurred by Lander 10 enforce obligalions ol Grantor-widz 1his Morlgaae, together with
Imerest on such amounts as providad In this Morngage.

Lender. The werd “Lender” means Fieat American Bank of Wilt County, i1s successors or assigns. The Lender I tha morigagee under this
Morgago.

Mortgage. The word "Mortgage” means this Morngage betwaen Grantor and Lender, and inctudaes without limulation all assignmenls and security
interest provisions relating lo the Personal Proparty and Renis,

Note. The word "Note” means the promissory nole or credit agreement dated June 26, 1989, In the original amount of
£22,369.44 rom Granlor 1o Londer, logether with all renewals of, extensions of, modilications of, refinancings of, consolidations of, and
substitutions for tha promissory note or agroamen) togather with Interes! thereon as provided therein. The Note is payable in 24 monthly paymants
ol $932.06. Tho maturily date of this Mertgage is June 26, 1991,

Personal Property. The words "Parsonal Prepesty” mean all equipmant, fixtuses, and cther anicles o! personal property ovenod by Grantor, now
or herealter attached or allixed lo the Real Property; togather with ali accessions, parts, and additions to, all replacernents of, and all substitutons
lor, any of such property; and logather with all proceeds (Including without fimitation all insurance proceeds and refunds of premiums) from any
sala or othar dispesition of the Property,

Proparty. The word "Praperty” means collactively the Real Propetty and the Porsonal Propaity.
Real Property, Tho warcla "Ranl Proporty” moan iho propornty, inlorosts and rights doscribod above in the "Grant ot Morigagn® section.

Ralated Dogumants, The woids "Relaiot Documonts® moan and includa withoul fimitallon all promissory notes, cradil agreamonts, loan
’_ag\zn?;nmm:a. guarantios, socuity pgreomonts, moitgages, daods of tust, and ali other documems, whother naw or hareatter existing, executed In

coitnaciion with Granler's Indebledness to Lender,
—
Rants, The'word "Rents” means all rents, rovenues, fncome, Issures, and piofits from tha Praparty. 89 3 1 3 9 { )

~ -~ -
THIS MORTGAGE, INQLUD"& THQ AsslGNEENTLOF RéNTilNDSHE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS
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MORTGAGE AND THE RELATEDR DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwlse provided in this Mongage, Grantor shall pay to Lender aff amounts secured by this Morigage
as thay becoma due, and shall strictly perform all of Grantor's obiigations undsr hig Morgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor's pessession and use of the Propaerty shall be governad by the
following provisions:

Possesslon and Use, Until in datault, Grantor may remain in possession and control of and oparate and manage he Froperty and collagt 1he
Rents from: the Property.

Duty to Malntaln, Grantor shall maintain tha Property in tenantabla condition and promptly periorm all repairs and mainlanance nocassary 1o
preserve Iis value,

Hazardous Substances, The terms "hazardous waste,” “hazardous substance,” "dlaposal” "rolease,” and "hrontenod relense,” as usod in this
Marigage, shall have the same meanings as set lonh In the Comprehensive Envitonmental Reaponse, Compansation, and Lablity Act of 1880, as
amended, 42 U.S.C. Section 9601, of seq. ("CERCLA"), the Superhind Amendments and Reatthorization Act of 1086, Pub. L. No. 59-4p8
("SARAY), the Hazardous Male:lals Transportalion Act, 49 U.S,C, Section 1801, ot s6q., the Resource Conservation and Racovory Act, 48 U.S.C.
Section 901, el sAq,, or other applicable siale or Faderal laws, rulas, or reglllations adopled pursuant i any of the foregoing. Granior regresents
and warranls 1o cender that: (a) During the perlod of Grantor's ownarship of the Proporty, there has bacn no use, ganeration, manutaciure,
slorags, frentmen, dispesal, relanse or threalenad release ol any hazardous waste o substance by any poerson en, under, or about the Propeity.
(b) Granlor has nc'xn~wladge of, or reason ‘o believe that there has been, except as praviously disclosed lo and acknowledged by Lander in
writing, (i) eny use, ¢erv.retion, manulaciure, slorega, traatment, disposal, relenss, or threatanad release ol any hazardous waste or subslance by
any prior owners or accupaals of the Propeny or (i} any actual of (hroatoned Wigation or ciaims of any kind by any parson relating 1o such
matters. (c) Except as piovistitly disclosad 1o and acknowtedgod by Lendor in writing, (i) neither Grantor eor any 1enant, condractor, agent or
other authorizad user of the Dwrcry shall use, genarale, mantiacture, slore, real, disposa of, or roloass any hazardous waste or subsiance on,
under, or about the Proparly ‘ans’” ‘i) any such activity shall ba conduclad In compliance with all applicable fadetal, stale, and local laws,
reguialions and ordinangas, inclugin. ithout limitation thosa faws, regulations, and ordinances describod abave. Grantor authorizes Lander and
its agonts to enter upon tha Froperty to.make such inspactions and tesis as Lander may doaern appropiials 1o dolomine conipliance of the
Property with this section of the Morlguge .%ny inspections or lests made by Lender shall bo tor Lender's purposes only and shall not ba
construed to creale any responsibllity or k»lility on the parl of Lander lo Grantor or 1o any other person. Tha representations and waranies
contained harein ara based on Grantar's due difi jenc? In invesiigating the Prapsrty fer hazardous wasle. Grantor hereby (a) raleases and walves
any (uture claims against Lendoer for indemnity oy coniribution in tha avent Grantor becomas linble lor cleanup or other costs undar any such laws,
and (b) agrees to indemnily and hold harmlass L(nder against any and all cliims, losses, liabilitles, damages, penallios, and oxpenses which
Lander may directly or indirectly sustain or sulfer resiitini) Irom a broach ol this seclion of tho Morigage or as a consoquence of any use,
gonaration, manufaclure, slorage, disposal, release or iz alened release occurring prier to Granior's ownership or inlerest in the Fropeny,
whether ar not the same was or should have been known 1 Graptar, Tho provisions of this section of the Morigage, Including the obligation 10
indemntly, shall survive the paymant of tha Indebledness and ‘ie sctislaclion and roconveyance ol the lien of this Morgage and shall not be
aflectad by Lender's acquisition of any interest in the Praparty, whiather by loreclosure or otherwiso,

Nulsance, Waste. Grantor shail not cause, conduc! or permil any 1.lapice nor commill, permil, or sutter any sitipplng of or wasle on or o the
Property or any portion of the Prapeny. Specilically without limitation, Giartsrwill not ramove, of granl to any othar party tho right 1o ramove, any
tmber, minerals {including ol and gas), soll, grave! or rack products withoulhe peiar writlon consant of Lender,

Removal of improvemants. Grantor shall not demelish or remove any Improvamants from the Real Property without the prior written consent of
Lender. As a condilion to the removal of any Improvements, Lendar may requics wranierto make mrangements satisfactory to Lender 1o replace
such Improvements with improvamants of al fpast oqual value.

Lender's Right to Enter. Landor and its agents and represeniatives may enter upon Ye-Real Property at all roasonable times to attend o
Lender's intorests and to Inspect tha Proparty for purposes of Grantor's complianca with the (w3 and canditions of this Morgage.

Compliance with Govarnmentat Requirements. Grantor shall promplly comply wilh all laws, pi-inances, and rogulations of all govarnmental
autherives applicable to the use or occupancy of the Property. Granlor may contes! In good fally ary. such law, ordinance, o regulation and
wilhhald compliance during any proceeding, Inchicing appropriate appeals, so long ag Grantor has noifya Lender in writing prior 10 doing so ang
s0 long as Lender's interests in the Property are nol jeopardizad, Lender may requira Grantor 1o pos! sogesuate security or a susely bond,
reasonably satislactory lo Lendor, to protect Lender's interasl.

Duty to Protect. Grantor agroas noithar to abandon nor leave unattanded the Froparty. Granior shall do all otier ecls, in addition to those acls
sal lorth abova in thia spclion, which from (he charactar and use of tha Property ara reasonably necessary 1o protect ap<oresurve the Properly.

DUE ON SALE - CONSENT 8Y LENDER. Lender may al s option, declaro immadiately due and payable all sums securad-b; s Morigage upon he
sala or transfer, without the Lender's prior written congant, of all or any pan of the Real Fioperty, or any interost in the Real Property. A "sale or
ranster' maens the conveyance of real property or any right, thila or intarast therein; whether legal or equilable; whather voluntary or Involuniary;
whothor by oulright sals, deed, installment sale contract, fand conlract, coniract for deed, laasahold Interest with a term graater than three (3) years.m
loaso-oplion contract, or by sala, assignment, or transler of any beneficial Intorest in or to any land tust holding tive lo the Real Property, or by any
athar rethcd of conveyance of saal proponty intarest. |f any Granior is a corparation or pannarship, ransier alsa includes any change in ownership olu
morn Lhan twonty-fiva porcant {25%) of tha voling stock or partnarship inlarests, aa the casa may ba, of Grantar. However, this cplion shall nol be
axaccised by Lender il exarcign la prohibliod by federal law er by HMinois law, P

TAXES AND LIENS. Tho lollowing provislons relaling to the taxes and liens on Ihe Property are a pant of this Morgage.

Payment. Grantor shail pay when due {(and In all events prior o delinquancy) all taxes, payroll taxes, special 1axes, assessmants, water charges
and sewer sarvice charges leviod against or on account of the Proporty, and shall pay whan duo all claims for work done on or for services
renderad or malertal lurnishad to the Propenty. Granter shall maintaln the Preperty lroe ol all lians having priority over or equal to the inlorast of
Lender under Lhis Mongage, except for tho lien of taxas and assessments not due, and except as olherwise provided in the Jollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmanl, or claim in connaction with a good faith dispuls over the cbiigation fo
Pay, 80 long as Lender's inlerest in the Proparty is not jeopardizad. 1 a lien arises or is filed as o result of nonpaymant, Grantor shall within fitteen
(15) days aftor tha iien arises or, if a lien is liled, within filieon (15} days afier Grantor has notice of the filing, secure tho discharge of 1ha lian, of it
requasted by Londer, daposit with Lender cash ar & sufliclen! corperale surety bond or other securily satisfactary 1o Lendar in an amount sufficient
lo digcharge the lien pius any costs and attorneys' fees or other charges that could accrue as a resuit of a foreciosure or sale under the flen. In
any contast, Grantor shall defend Itselt and Lender and shall salisty any adversa judgment befora enlorcemant against the Propenty. Grantor shali
narne Lender as aa nddilional obliges under any surety bond lurnished In the contest proceadings.

Evidence of Pa 'entg jGragtor shall upon d atbxj !urligh to Lendar satislactory evidence of payment of the taxes or agsessments and shall
aulhorizo the applopridte governmental Sificlal 1o §éfiveriio Londer at any me a writlen stalemant of the laxes and assessments against the
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Proporty.

Notlce of Conslructlen, Grantor shali notily Lendor i feast fittean (15) days bofoto any wotk 19 commnnced, any saivices mo luinishod, or any
materlats are suppliad 1o the Proparly, il any mochanic's fian, matoriaiman's fion, or other linn could ho angoilad an account af the wark, svicos,
or materials and the cost axcecds $10,000.00, Grantor will upen roquest of Lendor Jurnish to Landar advanco asgsurances galtrlaciory 1o Londer
that Grantor ¢an and wiil pay the cost of such improvements.

PROPERTY DAMAGE {NSURANCE. The loflowing provisions relating (o insuring the Property ara a part of thiz Mongage.

Malntenance of Insurance. Grantor shall procura and malntain policies of fire insurance with standard exténded coverage endorsements on a
replacemant basis lor the full insurabla vaiva covaring &l Improvemenis on the Rerl Property in an amount sulficient (o avoid application of any
coinswance clause, and with a standard mongagee clause in tavor of Lender, Palicies shall be wiitten by such insurance companias and in such
form as may ba reasonably acteplable o Lendsr. Granior shall deliver to Lender cenificales of coverage from each insurer containing a
stipulation that covarage will not be cancelled or diminishad withatt & minimum of 1en (10} days' prior wiitlen notice to Lander.

Application of Procesds. Granlor shall promplly nolly Lender of any foss or damage o the Properly Il the eslimatad cost of repair or
replacement excaeds $2,000.00. Lender may make proof of foss if Granlor falls to do so within fillean [15) days of the casually. Whather or not
Lendar's security is impaired, Lender may, at ils eteclion, apply the proceeds to tha raduction of the indatiadness, payment of any ften affacting
the Property, of the restoration and repalr ol the Proparty, 1t Lender alects to apply the proceads o rastoralion and repalr, Granlor shall rapair or
repiace the damrged or deatroyed improvemants in a manner satlafactory to Lendar. Lender shall, upon sallstactory prool of such expandiure,
pay or relmburse Trantor frem the procoads for the reasonable cost of rapalr or rostoration i Grantor Is not In delaull hareunder. Any proceeds
which have not baeri cisbursed within 180 days after thelr raceipt and which Lender has not commiliod {o the rapair or restoration of the Proparty
shall be used liral 1o Hay any amount owing 1o Lander under s Mongage, then 1o propay accrued intarast, and ihe 1omainder, if any, shall b
applied 1o tha princtpar otiance of the indebtadness, |t Lender holds any procoads altar payment i Jull o) the indebladness, such procoads shal

ba paid to Grantor.

Unexplred Insurance at Sals; "y unexpiced Insurance shall inure o tha benelit of, and pass Io, the purchasor of tho Prapeny eovorod by this
Morigaga al any rusiee's sala or 0ine. sale held under the provisions of Ihis Martgagea, or al any toruciasure sale of auch Pioparty,

EXPENDITURES BY LENDER, 1 Grania {ails to comply with any provisian of this Morigage, or it any aclion or proceading s commenced thal would
matarially aftect Lender's interasts in the Propert, Lander an Granlor's behail may, dut shall not be requirad i, take any action that Lender deems
appiopriale. Any amoual that Lender expands i so deing will bear interest at the rale charged under the Note from the date incurred or paid by
Lander to the dale of repayment by Granlor, or, o1 Lercu’s oplion, at any default rata statad a the Note. Al such axpanses, at Lender's eplion, wilt (a)
bo payable on demand, (b} be added 10 1he balance of tha Note and ba apportioned among and bo payable with any instatimert payments 10 bacome
due during elther () the term of any applicable insurancy poficy or (K} the remaining term of the Nela, or {c) be tiaated as a ballcon payment which
will be due and payable a1 the Note's malusily, This Moitzde also will secura paymant of these amounts. The rights providad for in this paragiaph
shall be In addition to any ather righls or any remedies lo whick L znder may be antitied on accouni ol the default. Any such actlon by Lender shall not
ba construad as curing the default so as to bar Lendar from any rmedy that it otherwisa would have had,

WARRANTY; DEFENSE OF TITLE. The fofiowing provisions refating @ ovinarship of Ihe Property are & part o} this Morigage.

Titte. Grantor warranta that: (a} Granior holds good and markelakie Vile of racord o the Froperty In lae simple, Iree and ciear of all lieng and
ancumbrances other than those sel fonth in the Real Propeny descriiior or in any e insurance palicy, 1ide ropor, or fing! tile opinion Issued in
lavor of, and accepted by, Lender in cannection with this Mortgage, anc- 255 2rantor hiag the full right, power, and authorlly to execule and dailver
this Mengage 1o Lender.

Defense of Title. Subject 1o tho exception In the paragraph above, Grantor war.ais and will forever dalend the titla 1o the Properly against the
tawtul clalms of all persons. In the event any action or proceeding is commenced thal fuastions Granior's ttle of the Inlerest of Lander under this
Morngage, Grantor shall defend tho actien  Granlor's expensa. Grantor may be (ne numinal party in such procending, but Lender shall be
antitted io paricipato in the pracosding and to be represanted in the proceading by cotinae! of i3 own choice, and Granlor will deliver, or cause lo
bo dulivered, to Lender such nstrumants as may be reguestad by it fram tmo 1 e 1o por(nituch participation,

Compliance WIth Laws, Granler warants that the Property and Grantor's usa ol the Piapritv complies with &) oxisting appiicable laws,
ordinances, and regulations o} governmentat authorilies.

CONDEMMNATION. The following provisions relaling to condemnation of the Property ara & part of this Moita 1ge.

Application of Net Proceads, If all or any part of the Propenty ls condomned, Lender may at its election (aquira that all er any ponion of the net
proceeds ol tha awerd ba applied to tho (ndabladness. The nat procoeds of tha award shalf mean tha awarr ‘afer payment of alt reasonable
costs, axpanses, and altorneys’ fees nacassarlly pald or incurred by Grantor, or Lander in connection with tha canzaemnation.

Proceedings, [l any praceeding In condamnation Is filed, Grantor shal promptly notily Lender in writing, and Grrnto. shaft promptly take such
sleps as may be necessary 1o delend the aclion and oblain the award. Grantor may te the neminal party In such procreding, but Lender shall be
antfted to panicipale in tha procesding and 1o be reprasantad in the proceeding by counsel of lls own chalca, and Granior witl deliver or cause to
bo delivered, o Lender such instrumenis as may be requested by it from time fo time 10 permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes, fees
anc charges aro a part of this Merlgagoe,

Current Taxes, Fees and Charges. Upon request by Londer, Grantor shall axacule such documenis in adddion to this Morigaga and tako
whatever other action is requasled by Lender lo paorfect and continie Lender's securhy intorest in tha Real Property. Granior shall reimburse
Londer for all taxes, as described below, logother with all expenses incuired in recording, perfacting or cominuing this Marigage, Including without
timilation all 1axes, f¢es, docurnentery stamps, and ather charges for 1ecording or registering 1his Martgaga.

Taxes. Tha following shall constituta laxas o which this saction applies: {a) & speciic tax upon this type of Mortgage or upon &l or any part o
the Indeblednass secured by this Morlgage; (b} a specific iax on Grantor which Granior s authorized or required 1o deduct from payments o the
Indabtedness secured by this lype of Morigage: (c) & tax en shis typa ol Morgage chargeable agains! the Lender ot the holder of 1he Note: and
(d} & spacilic 1ax on all or any pantien of the Indebledness or on payments of principal and Interest made by Graor.

Subsequent Taxes. If any tax lo which this section applios is enacted subsequent 1o the dafe of thiz Morigage, this avant shall have the sama
otlect as an Evenil of Default, and Lender may exarcise any or all 0! I3 available remedies for an Event of Dalaull s provided below unless Grantor
sithor (a) pays the tax belors it becomes delinquent, o7 {b) contasts the tax as provided above in the Taxes and Liens saclion and deposits with
Lander cash or a sufficient corporale surety bond or oiher sacurlty sa¥isiactory fo L.endar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Mortgage as a security nareement are a pan of this
Moartgago. L P ¢ n
Security AgreemanL T“I{S insﬁumont sha;l conLlilu\gja sa&ﬁrftv agraoment 1o tha exient any of the Property constitutes fixtures or other personai

cOGLTEES
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property, and Londor shall hava all ol tha rights ol a secuied party under the liinois Unlform Commetctal Codo a3 amondad from timo o lnw,

Security Interest. Upon request by Lendsr, Grantor shall execuls finanging stalamanis and leke whalavor other actlon Is 1aquosted by Lender to
perlect and continue Lender's securily interast in the Ranis and Personal Proporty. In addilien to recording this Mongaga in the real property
records, Lender may, at any fime and without funther authorization from Grantor, fila execiled counterpants, copies or reproductions of this
Morigage as a financing statemont,  Grantor shall reimburse Lender for all expenses Incurred in periecting or continuing this security interest.
Upon delault, Grantor shall assembla the Perscnal Property In & manner and at a placa reasonably convenient 16 Grantor and Lender and maka it
avallabla to Londer within threa (3) days aftor rocelpt of written demand from Lander.

Addreases. Tha mailing addresses o! Granlor {deblor) and Lender {secured party), from which information concerning tha securily Interost
granled by this Morigage may ba obtainad {each as required by the linols Uniform Commercial Codo), are as staled on 1ha lirs! paga of this

Morgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thae follawing pravisiens relaling to lurther assurances aro a pert of 1hls Mongage.

Further Assurances. At any lime, and from time to time, upon requost of Lender, Grantor will make, exocuta and deliver, or will causa 10 be
made, oxacuted or daliverad, to Lender or to Landers designee, and when requesied by Lender, cause to be filad, rocordad, refiled, or
rerecordad, a3 the case may be, at such times and In suzh offices and places as Londer may deam appropriata, any and all such morigages,
doads of trust, security deods, securily agreemants, financing statemenis, continuation statomonts, Instruments of further assurance, cotificatos,
and other docurants as may, in the sole opinlon of Lender, ba nacessary or dosirable In ordor to effoctualo, complelo, portact, continue, or
presarva  (a) the obiications of Granior under tha Note, thiz Martgage, and the Relatad Documents, and (b} 1ho llons and soecurily intorosts
creatod by this Mortyaoz s tist and prior llena an the Froperly, whether now owned or horoahar acquired by Grantor. Unless prohibllad by law
or agreed 10 the conlrans v Londer in writing, Grantor shall reimburse Lender for ali costs and expenses Incurred in connection with the matiers

referrad to in this paragraz.i.

Attorney-in-Fact. |l Grantor 1a:319 do any of Ihe things talfarred to in the preceding paragraph, Lender may do so for and in the nama of
Grantor and at Granlof's expense. Fuv such purposes, Granior hereby irrevocably appoints Lander as Grantor's altorney-in=lact for the purpose
ol making, executing, delivering, line, racording, and doing alt other things as may ba nacessary or dosirable, In Landar's selu opinion, 1o
accomplish the matters referred to liiing preceding poragraph,

FULL PERFORMANCE. It Granlor pays all the I=de_ledness when due, and otherwisa performs all the obligations Imposod upon Grantor undor this
Mottgage, Lender shall execute and delivar 1o Gruntor =-zuitable satisfaction of this Morigage and suitable statements of lermination of any financing
statemant on file evidencing Lender's secuiity Interast in tha Renls and the Personal Proporty. Granier will pay, it permitted by applicable law, any
reasonabie lormination 1se ag datermined by Lander fronlir< to time,

DEFAULT. Each of tha following, at the option of Lender shaii ~ongtilute an Event of Default under this Morigage:
Default on indebtedness. Fallure of Grantor to make any pr=ant when due on the Indebledness.

Detault on Other Payments. Failure of Granlor within the tirne ruquiced by this Mortgage to make any peymant for taxes or insurance, or any
other payman! necessary 1o pravent filing of or 1o elfect discharge of any lien.

Compllance Default. Fallure to comply with any other tarm, obligatior.. e7.v~nant or congilion contained in this Morigage, the Nota or in any of the
Related Documents. |f such a failure is cueable and If Grantor has not twer. given a nolice of a breach of the same provisien of this Mongage
within the precoding twelve (12} months, It may ba cured (and no Event of Uriaut will have occurred) It Grantor, aiter recelving writien notica fram
Lender demanding cure of such fallure: (a) cures the fallure within fiftleen (1)/Gays; or (b) 4 the cure requires more than fiftesn (15) days,
immediately Inilates steps sufficlent lo cure the fallure and thereafter continues: arid-compiates all reasonabie and necessary sieps sufficiant to
produca compliance 88 soon es reasonably practical.

Breachas, Any warranly, raprasantation or slalement madse or furnished 1o Lender by ov.on brnalf ¢of Grantor undor this Mangage, the Note or the
Related Documents I8, or al the lime made or {urnished was, [alse In any materlal respect,

Insolvency. The insolvency of Granlor, appointmant of a recelver for any part of Grantor's proseny, any assignmant for the banefit of creditors,
the commencemant of any proceeding under any bankrupicy or insolvency lawa by ar agains! Giandor, of ihe dissolution or termination of
Grantor's existonce as a going business (if Grastor Is a business), Excopt 1o tha extent prohibited bi-tederal law ar linois law, the death ol
Granlor (it Grantor is an individual) also shall constitute an Evant of Default undor this Morigage.

Foreclosure, etc, Commancemont of loreclosure, whathar by [udicial proceeding, seif-halp, repossassion o any sther mathod, by any craditor ol
Granlor ngainst any of the Property. Howaver, this subsection shall net apply in the event of a good faith dicrwie y Granlor as 1o tha vaidity or
roasonablanass of the claim which ia the basis of the toreclosure, provided that Granter gives Lander written nilicg o such claim and furnishes
raserves or a surely bond for the claim satislactory o Landar,

Breach of Other Agreement. Any breach by Granlor under the terms of any other agreement between Grantor and Larder that is not remaediod
within any grace pericd provided therein, including without limitation any agreement concarning any Indabladnass or alhe:-obligatlon of Grantor lo
Lender, whether axisting now or later.

Evenis Affecting Guaranlor. Any ol the preceding events occurs with respect to any Guaranior of any of the Indebtedness or such Guarantor
dies or becomes Incompetent. Lender, alits cplion, may, but shall not be required to, permit the Guarantor's esiaia 1o assume uncondiionally the
obligations arlsing under the guaranty in a manner satisiactory to Lender, and, in doing so, cura the Event of Dalauft.

Insecurity. Lender reasonably deoms itsall insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occutrence of any event of dafaull and at any time tharaalter, Lender, at its oplion, may exorcise
any ona or more of tha following rights and remedies, in addition lo any other rights or remedies providad by law:

Accelerals Indebledness, Lender shall have the right at its option withott notica 10 Granior t¢ declare tha entire Ingebtodnass immedtaiely due
and paynable, including any prapaymont panally which Grantor would b requirad to pay.

UCC Remedles. Wilhi raspec to all or any part of the Personal Property, Lendler shall have afl tho righis and remedies of a secured party undor
the Minals Uniferm Commaerclal Code.

Collect Aents. Londer shall have the right, without nolice to Grantor, 1o teke possession ol tha Property and collect tha Renls, including amounts
past due and unpald, and apply the ne! proceads, over and above Lender's costs, agalnst the Indabladness, In funheranca of this right, Lender
may require any tenanl or other user of tha Property to make payments of rent or use fees directly to Lender. If the Renls are collacted by Lender,
then Grantor irevocably designates Lendar as Granlor's afiorney-In-tact to endorse instrumants recelvad In payment therecl in the name of
Grantor and 1o negotlate the same and collect lhe proceeds. Payments by tenants or other usars lo Lender in response 1o Lender's demand shall
salisty the obligatigns for whieh the qay nlg qro made, iher or not any proper grounds for the demand existed. Lender may exercise iis
tights under this syBpardgrapifgithe In pé n.‘}ay a£n|. ddhrough a receiver,
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Mottgages In Possesslon, Lender shall have the right to be placed as mortgagee in possossion or 1o havo a racaiver appolinted 1o teke
possession ol all or any part of tha Proparty, with the power 10 prolect and presarva the Property, 10 oporate the Propony proceding foreclosurg or
sale, and to collect the Rents irom the Proparty and apply the proceeds, over and above the cost o! the receivership, againsi the Indobtadnoss.
The rmorigages in possessian or receiver may serve withou! bond If permitted by law. Lender's right 1o the appointmant of a receiver shall exist
wheiher or not the apparent vaiue of the Properly exceads the Indebiednass by a substantfal amount. Employment by Lender shafl nal disquality

a person from gerving as a raceiver,
Judlcial Foraclosure. Londer may obtain a judiclal decree foroclosing Grantor's Inorest in all or any pan of the Proporty.

Daliclency Judgment. Il parmitied by applicable law, Lendor may oblain a judgmont lor any deficiency remaining in the Indebledneas dua to
Lander after application of all amounts receivad from the exercise ol the rights pravided in this sectien.

Other Remadics, Lender shall have all olhar rights and remedies provided In this Morgage or the Note or availabla at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby walves any and ali right to have the proparty marshallad. In
exarclsing its rights and remadies, Lander shall be frea 1o sall all or any parn ol the Property together or separetely, in one sale or by separate
sales. Lender shall ba antitfed 1o bid at any public sale on all or any portion ol tha Proparty.

Notlee of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sala of tha Personal Proparty or of the fime altar
which any private saia or other intended dlsposition of the Porsonal Proparty Is to ba made. Reasonable nolice shall mean nolice given al least

ten {10} days beiore-la time of the sala or disposition.

Walvar; Electlon of Rrinvdles, A walver by anry party ol & breach of a prevision of this Mongage shall not constiiue a waiver ol or prajudico the
party's rights othaerwise \o'dzmand sirict compliance with that provision or any olher provision, Electlon by Lender to puisue any ramedy shall not
exclude pursuit of any offur rumady, and an election 1o make expendilures or take action fo pertorm an obligation of Granlor under this Mongage
after failure of Granior o perle nu shall not atfect Lander's tight to declare a defali and exescise its remadies under this Marigage.

Attornaya’ Fees; Expenses. If Lenzor instilutes any sult or action to enlorce any of the terms of this Merigago, Lendor shall be entilled 1o recover
such sum as the count may adjudge re~sonable as attorneys’ fees al tral and on any appeal. Whather or nat any coun action is lnvolved, all
reasonabla expenses incurred by Lunder 1hat In Lender's opinion are necaasary &t any time for the piolection of its Inleras! or tha enforcement of
itg rights shall become a part of the Indeb edr.ess payabls on demand and shalt bear Interes! ltom the dats of expenditure unill repaid at the Nota
rate. Exponses coverad by this paragraph inzude, withoul imitation, however sublet to any fimits under applicable law, Lender's allornoys' foes
and lagal expenses whether or nol there is a law sult, including alernays’ fees lor bankrupley proceedings {including efforis 1o modty or vacalo
any aulomatic stay or Injunction), appeala and wav anicipated posi-judgmant colloction sarvices, the cost of searching records, oblaining title
reporis (including foreclosure reporis), survayors' r¢pors, and appralsel foes, and tile insurance, to the extent permetiad by applicablo law,
Granior also will pay any court costs, In acdition to all awnar sums provided by lew.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice u’a's this Morigage, including withcut limitation any nalice of detault and any notice of
sale to Grantor, shall be {n wiiting and stall be effective when actualy ~aiverad or, If mailed, shall bo deemead eflective whan daposited In the United
States mail first class, registared mall, pestage prepaid, directed to the addrusses shown at the top of page one (1). Any party may change its address
lor notices under this Mortgage by giving lormal written notice 1o the uiiie” parlles, specilying 1hat the purpose of the nolica Is 1o change the party's
address. All coples ol notices of lereclosure from the holder of any Han whbich has priority over this Morigage shall ba sent 1o Lender's address, as
shown near the top of the first paga of this Mortgage. For notice purposes, (iredtor agreos 1o koep Londer Informed at all imes of Granter's current
address,

MISCELLANEQUS PROVISIONS. The following miscellanesus provisions are & panof 1als Mongage:

Amendments. This Mongags, together with any Related Documents, constitutes the artie.undesstanding and agreement of the perties as to the
matters sal forth in this Morigage. Mo altoralion of or amendmant 1o this Mortgage shall ba alfective unless given in wriling and signed by the
party or parties sought 1o be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgage has been deilvered to Lender and accepled by Lender ki the State of lliinols. This Morigage shall be
governed by and conatrued In accordance with the laws of the State of Hiinols,

Captlon Headings. Caption headings In this Morigage are for converience purposes only and ‘ara @t to be used 1o Interpret or deline lne
provisions of this Morigage.

Marger. There shall ba no mearger ol tha interest or estale crealed by this Mortgage with any other Inlurest or ¢ state In the Proporty at any tima
held by or for the benelit of Lander In any capacily, withiout the writlen consent of Lander,

Multlple Partles. All obligations of Grantor under this Mortgage shall be joint aind several, and all referances (o Zrentor shall mean aach and
every Grantor. This means thal each of the persons signing below la responsiblo for all obligations in thia Mongage.

Severabllity, If a court of competent urisdiction finds any provision of this Morigage to be invalld or unenforceshis’ as to any person or
clrcumstance, such finding shall nol render that provision invalid or unenforcenble as lo any other persons or clrcumsatanges. Il feasible, any sich
oltanding provision shall bo deemed lo ba maoditiod 1o bo wilhin the limits of enforclbility or validity; howevar, if lhe cllending provisien cannot be
so moditied, It shall be stricken and all other provisions of 1his Morigage in all other respacts shall remain valid and enforceabla.

Successors and Asalgns. Subiject 1o the limRalions slated in this Mortgage on transtar of Grantor’s inleresi, this Mongage shafl be binding upon
and inure lo the benelit of the parties, thelr successers and assigns. If ownership of the Property becomes vested in a persen other than Granlor,
Londer, without notice to Grantor, may doal with Granlor's successors with roference to this Mortgage and Lhe Indebledness by way ol
forbearanca or extansion without releasing Grantor from the obligations of this Morlgage or liability under tho Indebledness.

Walver of Homestead Exemption. Granlor heeby releases and walves all rights and banefits of the tomastead examiption laws of the Stats of
Hinois as to all Indebiadness secured by Ihis Mortgage.

Walvers and Consents, Lender shall not be desmad to have walved any sights under this Monigage (or under the Related Documants) uniags
stich walver Is in wriling and signed by Lender. No dalay or omission on 1ha part ol Lander in exerclsing any right shall operale as a waivet of
such right or any other righl. A walver by any party of a provision of this Morigage shall not constitute a waiver of or prajudice the paity's rign
otharwise lo domand strict compliance wilh thal provision or any other prevision. No prior walvar by Lendsr, nor any course of dealing betwaon
Lender and Grantor, shall censtilute a waiver of any ol Lender's rights or any of Granlor'a obligations as to any future transactions. Whenever
consent by Lender Is requirad in this Mortgage, tha granting of such consent by Lender In any instance shali not canstitula cantinuing consant to
subsaquont Instances where such consenl is required,
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EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TEAMS.

GRA

eats e

/I Frank T. Cerven“ S —— ) E!eanorCerven

FIRST ANIRICAN BANK OF WILL COUNTY
This Mortgage preparedby: 1512 WV, JEFFIRSON umtrr

F. O LOX 81'3.)

JOLIET, 1L 60¢

INDIVIDUAL ACKNOWLEDGMENT

. CFFICI
STATE OF 11lingds, ) SUSAN B e

) S8 NOTARY PUBLIC STATE OF ILLINGIS
1Y COMMISSION Exp, MAY 18,1992

R /> S |

COUNTYOF ___ will. .

Qu his day belora ma, the undersigned Notary Pualie, personally appeared Frank T, Cerven and Eleanor Cerven, 1o ma known 1o be the individuals
described in and who exaeculed the Meilgage, and acknowledgod that they signod the Morigago as their Irea and voluntary acl and doad, jor the uses
and purposos therein mentioned,

Glven UU hand and officlal seal this 304D dayof June .19_389

- Z‘z—u - C ./ PResidingat 1104 Turnstone, Channanhon, IL
lay 18, 1992

By
Notary Public [n and tor the\SE\é! _T1linods 0~ Mycommlasion explres

LASER PRO {tm} Var, 3.092 (c) 1988 CF| Bankers Service Qroup, Inc. Allrights reserved,
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