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19. Acceleration dbed. LEender s ivé n to D priorito acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelera-
tion under paragraphs 13 and 17 unless applicable law provides otherwise}. The notice shall specify: (a}
the default; (b} the action required to cure the default; l(:'c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured;and (d) thatfailure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defensc of Borrower to acceleration and foreclosure. 1f the
default is not cured on or before Lge date specified in the notice, Lencder at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial Eroceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to.
reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 149 or abandonment of the Propenty and a1
any time prior to the expiration of any period of redemption fallowing judicial sale, Lender {in person, by ugent vr
by judicially appointed receiver) shafl be entitled (o enter upon. take possession of and manage the Property and €3
to collect die rents of the Property including those past due. Any rents collecied by Lender or the recetver shall be pub
applied first ta payment of the costs of management of the Property and collection of rents, includingbut 1103
limited 1o, receiver's fees, premiums on receiver's bunds and reasonable attorneys’ fees. and then o the sumsgL
secured by this Security Instrument.

21, Release. Upon payment of all sums secured by 1his Security Instrument, Lender shall release this Secur g
ity Instrumesst without charge to Borrower, Borrower shall pay any recordation costs.

22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Ride:s to this Security Instrument. If one or moure riders are executed by Borrower and recorded
together with thif Security Instrument, the covenants und agreements of each such rider shall be incorporated ino
and shali amend andsupplement the covenants and agreements of this Security Instrument as if the rider(s} werc a
part of this Security tosirument. [Check applicable box(es)]

E] Adjusiable Rate™Rider Xl Condominium Rider M2 Family Rider

] Addeadum tw A djrstable Ruate Rider
73 Groduated Payment Rider T Plunned Unil Development Rider

] Otherts) Ispecify]

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instry.

ment and in any rider(s) executed by Bearrower and rccurd?'ith it. 7
4.—,26«7/ / ":L'A' {Seal)

RICHARD gCBA—RBS“ —Borrowes

{Seal)

-~ Borower

{Seal)
‘Borrower

{Sealy

-Borrowet

County ss:

. i Notary Public in and for said covaty, and state, do hereby

coertify that . RICHARD JRICHARDS, UNMARRIED MALE NEVER HAVING. BEEN MALRRIED

persenally known 1o me to be the same persun(s) whose name{s) IS subscribed 10 the fore3oiag iastrument,
appeared befure me this day in person, and acknowledged that .. HE. ... ... signed and delivered the said
instrument as HIS free and voluntaryfact, for d€ uses and purpeses therein set forth,

Given under my hand and official seal, this ... 7. day o L TN S FT I iv  Commission

expires:

0002012341
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UNIFORM COVENANTS. Borrower and Lender covenaril and agree as [lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nole and any prepayment und late charges
due under the Nate,

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower
shall pay 10 Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") equal to one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground reals on the Property, if any: (¢ ‘\'ear?; hazard insurance
premiums; and {d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the iasis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to paydhe
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make s
a charge, Borrower and Lender may agree in writing that interest shall be paid os the Funds. Unless an agreem
is made or applicable law requires interesi to be paid, Lender shall not be required Lo pay Borrower any interes
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds show)
credits and debits Lo the Funds and the purpose fur which each debit to the Funds was made. The Funds :
pledged as additional security for the sums secured by this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyﬂbhJ
priur to the due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the
excess shall be; at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly pay-
ments of Fuiids.f the amount of the Funds hels by Lender is not sufficient tu pay the escrow items when due,
Borrower shall ray te Lender any amount necessary to make up the deliciency in one ar more payments as
required by Lender.

Upen paymedt/ia full of all sums secured by this Securiliy; Instrument, Lender shall promptly refund to
Borrower any Funds bz by Lender. If under paragraph 14 the Praperty is sold or acquired by Lender, Lender
shall apply, no later that imimediately prior to the sale of the Property orits acquisition by Lender, any Funds held
by Lender at the time of dpilication as a credit againat the sums secured by this Security Instrument.

3, Application of Parments. Unless applicable law provides stherwise, all payments received by Lender
under paragraphs | and 2 shall k¢ applied: first, to late charges due under the Notei second, to prepayment charges
due under the Note; third, Lo amounts payable nnder paragraph 2; fourth, to inlerest due; and last, to principal
due.

4. Charges; Liens. Borrowe! shall pay all taxes, assessments, charges, fines und impusitions attributable
to the Property which may attain priority’over this Security Instrument, ari leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph ¥, or if not paid in that manner,
Borrower shall pay them on time directiy ic/th= person owed payment, Borrower shall promptly furnisi to Lender
all notices of amounts to be paid under this eurzgraph. If Borrower makes these payments directly, Barrower shall
promplly furnish to Lender receipls evidencing, tie payments,

Borrower shall srompltly discharge any lier which has priarity over this Security Instrument unless Borrow-
er: {a) agrees in writing to tgle payment of the obligatinzsecured by the lien in a manner acceptable to Lender; (b)

contests in goad faith the lien by, or defends agains. entorcement of the lien in, legal procecedings which in the
Lender’s opinion operate to prevent the enforcemenv.of the lien or forfeilure of any part of the Property; ar (c)

secures from the holder of the lien an agreement satisfictory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the PropZrty is subject to a lien which may attain priority over
this Security Instrument, Lender may give gormwer a noticendentifying the lien. Borrower shall satisfy the iien or
take one or moare of the actions sei [orth above with 10 days'oT the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvdm/nts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the 12 *extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maintained i1, the amounts and for the periods thal
Lender requires. The insurance carrier providing the insurance shall Le choien by Borrower subject to Lender's
approval which shall nat be unreasonably withheld.

All insurance policies and renewals shail be acceptable to Lender ahd shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender/veruires, Borrower shall promptiy
give to Lender all receipts of paid premiums and renewal notices. In the event o7 'Gss; Burrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible ansi"Lander's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security wolld be lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether cinruthen due, with any
excess paid to Borrawer. If Borrower abandons the Property, or does not answer within 50/d7ys a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the kisuvance proceeds.
Lender may use the praceeds to repair or restore the Property or lo pay sums secured by this Securit; Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ot{lerwise agree in wriling, any application of proceeds to Frincipal shall not
extend or postpone the due date of the monthly payments referred (o in paragraphs | and 2 orchange the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Barrewer's right Lo any insurance poli-
cies and proceeds resulting [rom damage 1o the Properly prior to lthe acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately priar to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiray, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. Il this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the
Property, the leasehold and fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or thece is a legal proceeding that may
significantly affect Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whaiever is necessary to pratect the value of the
Properly and Lender's rights in the Praperty. Lender’s actions may include paying any sums secured by a lien
which Has priosity over this Security Instrument, appearing in court, paying reasonable attorneys' fees and enter-
ing on lhj Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nat
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Securily Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts
shall bear'interest from the date of disbursement at the Naote rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

¢ S 6859 6 B
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