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MORTGAGE
'THISMORTGAQE (*'Security Instrument™) is given on JUNE 27TH R
19 gg, Themortsagoris BATRICIA A. OWENS , A SPINSTER AND JOSEPH H. SAELENS

, A BACHTLOR
(“Borrower™). This Sccurity Instrument is given toe DRAPER AND KRAMER , INCORPORATED

which is organized and 2 is?ang under the laws of ILLINOIS , and whose address i;
33 WEST MONROE. &7REET CHICAGO, ILLINOIS 60603 (*Lender™)

Borrower owes Lender the principrl sum of ONE HUNDRED THIRTY FOUR THOUSAND
FIVE HUNDRED AND 00/100
Doliarr(U.S. § 134,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumint {'Note"), which provides for monthly payments, with the full debt, it not
paid earfier, due und payabie on y 1om 2019 This Security Insirument
secures to Lender: (n) the rcpaymcnijt'f]‘tfhc debr®e viﬂenccdlby the Note, with interest, and all renewals, extensions and
muodifications; (b) the payment of all other sums, winjinterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Boz=Gv/er's covenaits and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage, grant and convey to Lender the following described property

located in COOK

8 E E L BE G A L R I D E F A T T A € H E D

OR2-27T- 3051 — oD\

TAX IDENTIFICATION NUMBER: O3 -3 771 ~ 1O ~ODOO(

i S the 5 S -a7- 101 -ood
waich has the address of 604 PARKS IDR,QRIVE c PALATI&I,%

Hlinais 2 PARET *Property  Addiress™);

ToGETHER WIETH all the improvements now or hercafier erected on the property, and all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler n part of the property. All replacemients and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the ' Property.™

BORROWER COVENANIS it Borrower is luwfully seised of the estate hereby conveyed und has the right to
morignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and witl defend generally the title 10 the Property against all cluims and demands, subject to any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. 8 L) VMP MORTOGAGE FORMS » (313) 792.4700 + (800} 621.7281

County, llinois:
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Il Lender required mortgage insurance as a condition of making the foun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ternvinates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. [ender or its agent Thay make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of br prior to an inspection specifying remenable cause for the inspection.

9, Condemnation, The proceeds of uny award or claim for damages, direct or consequentisl, in connection with
any candemuation or other taking of any part of the Property, or for conveyance i lieu of condemnation. are hereby
assigned and shall be paid wo Lender,

iy the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security fustrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: () the totnl amount of the sums secured immedintely
before the wking, divided by (b) the fuir markel value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
muke nn nward orscttle n claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isdutharized to collect and apply the proceeds, ot its option, either to restaration or repuir of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lenderanil Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
pustpone the due date = 1%e monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

10. Horrower 3ot Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortizalicnol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov opezate 10 relense the lability of the originul Borrower or Borrower's successors in interest.
Lender shall not be required te/cdmmenee progeedings against any suceessor in interest or refuse to extend time for
puyment or otherwise modify smozvication of the sums secured by this Security Instrument by reason of any demund mude
by the origingl Borrawer or Borrower's suceessors in interest. Any forbearnnce by Lender in exercising any right or remedy
shalt not be a waiver of or preclude thelexsrelse of uny right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefid the suvcessors and assigns of Lender and Borrower, subject 10 the provisions
of parugraph 17. Borrower's covenanis and agreements shall be joint and severnl. Any Horrower who co-signs this Security
Insteument but does not execute the Note: (1) 19'co signing this Securnty Instrumem only to mortgage, grant and convey
that Borrower's interest in the Property uider thctocns of this Security bistrnment; £b) is pot personally obligaied to pay
the sums secured by this Security Instrument; and G2 sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or make any accammodations with régard to the terms of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument s subject to a luw which sets maximum loan
churges, and that lnw s finally interpreted so thut the inwros, or other loan charges collected or 10 be collected In
comnechion with the Joan exceed the permitted limits, then: Y zay such loan charge shall be reduced by the amount
nevcessary to reduce the charge to the peemitied linmat and (b seins already collected from Borrower which exceeded
permutied hnuts will be refunded to Borrower. Leader may choosedo ke this refund by reducing the principul owed
ander the Nute or by muking o direct payment to Borrower. 1 a refune’ rzanees principal, the reduction will be trested as »
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, B enactment o expirztcon of applicable lsws hus the effect of
rendering any provision of the Note or this Security Instrument unenforeeablelicedrding to its teris, Lender, at 1ts option,
may require immediate payment i full of nll sums secared by this Secunity Lastiument and may mnvoke uny remedies
perntitted by paragraph 19, I Lender exercises this option, Lender shall take the stepsppecilied in the second paragraph of
paragraph 17

14. Naotlces.  Auny notice (o Borrower provided for i this Security Instrument sl be given by delivering it os by
muiling it by first class muil unless npplicable low requires use of another method. The netice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notics Lo Lender shall be given by
tirst cluns mail to Lenders address stated herein o any other address Lender designates by notice seBorrower. Any niftive
provided for in this Security Instrument shall be deemed 1o have been given ta Harrower or Lender when given as provided
w1 this puragraph.

15, Governing Law; Severability,  his Security Instrument shall be governed by tedernl Zaw/und the law of 1the
Jurisdhction in which the Property is locuted. In the event that any provision or cluuse of this Securiy/srument or the
Note conflicts with applicable law, such conftict shall not afiect other provisions of this Security Instrumens or the Note
which can be given effec without the conflicting provision. To this end the provisions of this Security Instiuivent and the
Note ure declared to be severabie,

16. Borrower's Copy.  Borrower shafl be given one conformed copy of the Note and of this Sccurity Instrument.

17. Trausfer of the Property ur a Beneficiai Interest in Borrower. I all or any purt of the Property or uny
interest 1 it is sold or transferred (o7 if o beneficinl interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lenders's prior written consent, Lender may, at its oplion, require immediate psyment in full of all sums
secured by this Seearity Instrument. However, this option shall aot be exercised by Lender If exercise 18 prohibited by
federal law as of the date of this Securily Instrument.

IT Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 3 clays from the dute the notice is delivered or mailed within which Borrower musi puy all sums secured by
this Security Instrument. 1§ Borrower fuils (o puy these sums prior te the expiration of this period, Lender may invoke uny
retnedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Dorrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enfercement of 1his Security Instrument discontinued at any time prior 10 the earlier oft (a) S days (or such ather period as
applicable luw may specily for reinstutement) before sule of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions sre that Borrower:
() puys Lender all sums which then would be due under this Sccurity Instrument and the Note had no accelerstion
oceurred; (b) cures any default of any other covenunts or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable attorneys' fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrament. Lender's raghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument aud the obligations secured hereby shall remain fully effective as if no acceleration had
ocetrred. However, this right 1o reinstate shull not apply in the case of sceeleration under puragraphs 3or 7
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THIS CONDOM INIUM RIDER is made this 27T day of JUNE 19 89
and is incorporated into and shall be deemed to amend and tupplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument’) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

DRAPER AND KRAMER , INCORPORATED (the *'Lender’')
of the same date and covering th2 Property described in the Security Instrument and located at:

604 PARKSIDE DRIVE , PALATINE , ILLINOIS 60067
[Property Address)
The Property includes a unit in, together with an undivided interesi in the commeon elements of, 4 condominium project known
ns: PARKSIDE ON THE GREEN CONDOMINIUMS

{Nmme of Condominium Project]
(the **Condominium Project™). I the owners association or other entity which acts for the Condominism Project (the “*Owners
Association'") holds title to property for the benefit or use of its menibers or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and beneflits of Borrower's interest,

CONDOMINY Ut COVENANTS. In addition to the covenants and agreements made in the Security nstreument, Borrower
and Lender further covenant and agree ns follows:

A. Condomin’am Obligatienys. Borrower shall perform all of Borrower's obligations under the Condominiam Project’s
Constituent Document’, The “Constituent Documents'' are the: (i} Declaration or any other document which creates the
Condontinium Project; (i1 by -laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall prompily
pay, when due, all dues an assissments imposed pursuant to the Coastituen! Documents.

B. Huzurd Insurance. Sojonyg as the Owners Association maintains, with a generally accepted insurance carrier, a4
Smiaster'” or “blanket’” policy ondh: Condominium Project which is sutistactory (o Lender and which provides insurance
coverage in the amounts, for the perioas, and aguainst the hazards Leader requires, including fire and hazards included within
the term “extended coverage,' then:

(i) Lender waives the provisiorlin Uniform Covenani 2 fur the moathly payment to Lender of one-twelfth of
the yearly premium installments for haznrd inszwoance on the Property; and

(i} Borrower's obligation under Usivorm Covenant S to maintain hazard insurance coverage on the Property
is deemed sutisfied 10 the extent that the required coverige is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of =ay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance i vieeds in liev of restoration or repair following a loss to the Property,
whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender
for application to the sums secured by the Security Instrum at, with any excess paid 1o Borrower,

C. Public Linbility Insurance. Borrower shall take such cctions as may be reasonable to insure that the Owners Associalion
maintains a public lahility insurance policy acceptable in form amount, and extent of coverage 10 Lender.

1. Condemnation, The proceeds of any award or claim tos/darmages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any paid odhe Property, whether of the unit or of the common
clentenis, of fur any conveyanee in liew of vondemnation, are hereby assiaed and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Leadee’s Prior Consent, Borrower shall not, except after notice o Lend=c and with Lender’s prior written consent,
cither partition or subdivide the Properly or consent to:

(i} the abandonment or termination of the Condominium Project, exceprior abandonment or termination required
by law in the case of substantinl destruction by fire or other casually or in the case o alaking by condemnation or eminent

domain;

(ii) any amendment to any provision of the Constituent Documents it the provision is for the express benefit

of lender,
(iii} termination of professional management and assumption of self-mansgemesi of the Owners Association;

or
(iv) any nction which would have the effect of rendering the public Hability insurancecovorsge maintained by

the Owners Associmtion unacceptable to Lender.
¥. Remedles. | Borrower does not pay condomininm dues and assessments when due, then Lesd<c imay pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower securcdd My the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interesi from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

i ‘/g/d/ﬂ“'}j/ (Seal)

-Borrower

-Botrower

JOSEPH H. SAELENS

(Seal)
-Borrawer

{Scal)
‘Barrower

{Sign Qriginal Only)
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