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’ MORTGAGE 268140-4

THISMORTGAGE {“Security Instrument™)is givenon  JUNE 29 .
1989  Theriartngoris DAVID T, O'LEARY, BACHELOR

("Borrower"). This Szc2sity Lnstrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIp¢IOM OF ILLINOIS .
which is orgunized and exittizg under the lawsof THE UNITED STATES OF AMERICA , and whose address is

4242 NORTH HARLEH4

NORRIDGE, ILLINOIS, K0634 ("Lender™)

Rorrower oo Lender the principal sum of
FIFTY NINE THOUSAND [IVE. HUNDRED AND NO/100

Dollars (723 % 59,500.00 ). This deht is evidenced by Borrower's note
dated the same date as this Security Instrunemt £:Note™), which pravides for monthly puyments, with the full debt. it not
puid catier, due and payuble on FEBRUARY! 11, 2010 ‘This Security Instrument

secures (o Lender: (o) the repayment of the deot Svidenced by the Note, with interest, and all renewals, extenstons and
modifications, (b) the payment of ail other sums, witl Zaterest, advanced uider paragruph 7 to protect the security of this
Sevitrity instrutient; and (<) the performance of Burroiver's covenants and agreainents under tis Security Enstrument and
the Nute. For this purpose, Barrower does hereby morigape, grunt und convey 1o Lender the following described property

located irn COOK ) County, [llinois:

I 55 Pox 15 353\51“{

S0EIEeS

.
19-34-329-004
which hus the addressor - 8343 8OUTH BCIO'I‘T]SDﬁLB . CHICAGO ,
Sereel 1Cay)
Hinots 60652 CPraperty Address’™);
{hip Codel

Togrrgrr Wirn all the improvements now or hiereafter erected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oit and gas rights and profits, water nighis and stock and oll fixtures now or
Bereulter a part of the property. Al replacements and additions shall ulsa be covered by this Security Instroment. All of the
furegomg s referred toin thas Security Instrument as the “Property.”

BORROUWER COvESNANTS that Barrower is lewfally seised of the estate bereby conveyed and hay the nght 1o
martgige, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants amd will defend generally the title 1o the Property agamst all cloms and demands, subject to any
cncumbreances of record

CRHEN SEcLRITY ISSTRUMEST combities umiform covemnts for nitional ase and non-uniforme covenants with
limyted varations by gurisdiction to conshtute i uniforn security spstrument covenng reil property.

3014 12,83
Amendsd 5/87

ILLINOIS- -singie Farmity—FNMA/FHLMC UNIFORM INSTRUMENT Form
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If Lender required morigage insurance as 8 condition of making the loan secured by this Secunity Instrument,
Horrower shall pay the premiums required 1o maintain the insurance 1n effect uniil such time as the requirement for the
surapce terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall geve Borrower notice at the time of or priur (o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or chim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnution, are hereby
wssigned and shall be paid 1o Lender.

L the event of o totul wking of the Properiy, the proceeds shall be applied 10 the sums secired by this Security
Listrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, ar if, sfier notice by Lender to Borrower that the condemnor offers to
make an award orettie u claim for damages, Borrower fuils 1o respond 10 Lender within 3G days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, ¢ither 1o restoration or regpair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of procveeds to principal shall not extend or
postpone the due date of thic monthly payments referred to in puragreaphs 1 and 2 ar change the amount of such payments.

10, Borrower Pot dsleased; Forbearance By lender Not a Waiver, Extension of the time for paymeni or
muodificacion of amortizatica o f the sums secured by thie Security lnstrument granted by Lender 1o any successor in
miterest of Borrawer shall novogeeste 10 relesse the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings agninst any successor in anterest or refuse to extend time for
peyinent or otherwise modify amorcdzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's mgocessors in interest. Any forbearance by Lender in exercising vny right or remedy
shall not be a waiver of or preclude the axzco'se of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants end agreements of
this Security Instriment shall bind and benefi’ the successors and assigns of Lender and Barrower, subject to the provisions
of parugraph 17, Borrower's covenunts and agreements shall be joist and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co signing this Securny Instrument only 1o mortgage, grant and convey
that Horrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (v sgrees that Leader and any other Borrower may agree 1o extend,
madify, furbear or make any sccommodntions with regard (o the terms of this Security Instrument or the Note without
that Borrower's cansent.

12, Loan Charges, I the loan secured by this Secority Instrwment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thot the interoat or other loun charges collected or to be collected in
vannection seith the loan exceed the permitied Jimits, then: (o3 ray such loan charge shall be reduced by the amount
necessury o reduce the charge (o the permitied limit; and (b) any svmtaleeady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 4o ng&e thiv refund by reducing the principal owed
urder the Note or by making o direct payment to Borrower. IFa refund ridices principal, the reduction will be treated as n
purtiunl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expiniany of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cocording toits terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instipment and may invoke any remedies
permitied by puragraph 19. If Lender exercises this aption, Lender shall take the stepse pscified in 1he second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <aiin e given by delivering it or by
manling it by first class mauil unless applicable law requires use of another method. The noace shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fient cluss mail to Lender's address stnted herein or any other address Lender designates by notice Jo barrower. Any Hotice
provided for in this Secunty Insteument shall be deemed 1o have been given 1o Horrower or Lendes whevaaiven as provided
w this paragraph.

15, Guoverning Law; Sceverability,  This Security Instrument shall be governed by federad fnv/ noil the law of the
Jursdiction an which the Property is located. In the event thal any provision or clause of this Security Toastrument or the
Nute conflicts with applicuble Juw, such conllict shall not affect other provisions of this Security listrumenc o the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrumient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily bnstrument.

17, Trunsfer of the Property or & Beneficial Interest in Borrower. 11 wdl or any part of the Properey or any
interest inat is sold or transferred (or if u beneficial interest in Borrower s sold or transltersed and Bareower is not n natura)
persan) without Lender's prior written consent, Lender may, ut its option, require inmedate payment in Tull of sl sums
secureed by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw us of the date of this Security Instrument.

If Lender exererses this option, Lender shall give Borrower notice of aeceleration. The notice shall provide o period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thes Sceuriey Instrument. IF Boreower foils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower,

14, Borrower's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier olt () 8 days (or such other period as
appheable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instrument: or (h) entry of o judgment enforcing this Security Tnstrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no neceleration
avctrred; (b cures any default of any other covenants or agreements; (¢} pays all expenses incurred tn enforcing this
Securnity Instrument, including, buat not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's nights i the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by
Rorrawer, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred However, this right to retnstate shall not apply i the ease of acceleration under purugraphs 13 or 17
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 29TH day of JUNE
19 89 and is incorporatad into and shall be deemed to amend and supplement the Martgage, Desd

o! Trust or Security Deed (the "Security Instrument”) of the same date given b!: the undersigned (the “Bor-
rower”) to secure Borrower's Note (the "Note”) to THE TALMAN HOME FEDERAL SBAVINGS AND

LOAN ASSOCIATION OF (the “Lender") of the same date and covering the property describad in the Se-
ILLINOIS curity Instrument and located at:

8343 SOUTH SCOTTSDALE, CHICAGO, ILLINOIS 60652

 Proparty Address
ADDITION L COVENANTS. In addition to the covenants and agraemenis made in the Security instru-
ment, Borrover and Lender further covenant and agree as follows:

A. BIWEEKLY PAVMENTS

The Note provides for (n2 Borrower's biweekily loan paymenis and the termination of the Borrower's right
to make the biweekly payrnents as lollows:

1. (omilted)

2. INTEREST
The interest rate requirad by Section 2.0 the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biwaekly payments pursiant to Section 7(C) of the Note and this Rider,

3. PAYMENTS
{A) Time and Place of Payments

| wiil pay principal and interest by making payments evary tourtéen calendar daye (the "biweekly pay-

maents”), baginning on AUGUST 10 19 89 . 1 will make the biweekly
payments evary fourteen days until | have paid all of the prircizal and interest and any othar charges de-
scribed below that | may owe undaer this Note. My biweekly o0 any monthly payments will be applied to

interest bafore principal.

| will make my biweekily or any monthly payments at 4242 NOXT!, HARLEM
NCRRIDGE, ILLINOIS 60634 or at a differant place if require.d by the Note Holder.

{8) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S. § 266.59

(C} Manner of Payment

My biweekly paymeants will be made by an automatic deduction from an account | will muiziain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have In its passsssion my
written authorization and voided check for the account from which my biweekly paymenis will be
deducted. ! wil keep suificient funds in the account to pay the full amount of each biweekly payment on
the dateitis duse. | will not change the account from which my biwsekly payments are deducted to a new
account with the Note Holdar without the prior written consent of the Note Holder.

I understand thal the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
until | have pald all amounts owed under this Note.

L.L0EYERR

4. TERM

If | make all by biweakly payments on time and pay all other amounts owad undar this Nole, | will repay

my loan in full on FEBRUARY 11, 2010 . which is calied the “Maturity
Date”. if onthe Maturlty Date, | still owe amounts under this Note, | will pay those amounts in full on that

date.
5. (omittod)

8. [{omitted)
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Paymenis

If the Note Holder doas not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Hoider.  If the Note Holder has not recaived the full amount of any
biwaekly ar monthly payment by the end of 15 calendar days after the date it is due, | will pay a
late charge to tha Note Holder. The amount of the charge will be 5 2% of my overdue payment
of the principal and intarest. | will pay this iata charge and processing charge promptly but only once on

each late payment.
{(B) ODetauit

1f 1 do not pay the full amount of my biweekly or monthly payment on the date itis due, | will be in defauit.

{C) Conversion From Biweekiy Payments

if any one of the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 abose ¢ nd the amounts of future payments due under the Note and change the due date of each
such paymentfrom biweekly to monthly (this is called a Conversion).

i) | fail toueliver my written authorization and voided check as required under Section 3(C) above;

i) | fail to mai'na n the account { am required to maintain under Section 3(C) above.

iii) If for any reaso (‘acluding but not limited o insufficient funds or unavailable funds in my account
or processing eizLrs made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biwee!.ly pavment due on any three biweekly payment due dates during any
twalve consecutive months of the loan term.

Upon conversion, automatic deduct.ons will cease.  All monthly payments will be due on the first day of
gach month and must be remitted by me an; other than automatic deduction. Once converted, payments

can never be changed back to biweekly ue dates.

The Note Holder will datearmine my new payments bu calculating an amount sufficient to repay the balance
which would be owed under the Note {assuming £/ payments had been made on time) at the increased in-
terast rate in substantially equal monthly installments.from the effective date of the interast rate increase
to tha Maturity Date.  As snon as the Note Holder elents t5 convert payments to monthly due dates, a Con-
varsion Notice will be sent 1o me specifying the effectve date of the change to monthly due dates; the
amounts of the new monthly payments; the new interest/rala: the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments.~ The affective date of the change to month-
ly due dates will, however, preceds the effective date of the int2rast increase. Monthly payments which
precede the eflective date of the interest rate increase will he calciiaisd at the original interest rate and
may include interest and principa! payments tor any number ol days wnich fall between the last biweekly
payment due date and effactive date of change to monthly due datas. i ke amounts of these monthly pay-
menis will also be set forth in the Conversion Notice. After Conversion, vwill pay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on the Maturity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biwsekly payments is terminated under the conditions s.watad in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

{8) Theword "monthly” is changed to "biweekly” in the Security Instrument wherever "monthiy” appears.

(b} In Unitorm Caovenant 2 of the Security Instrument {"Funds for Taxes and Insurance”), the words
“one-twelith” are changed to "one twenty-sixth.”
2. | Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
lion A of this Biweskly Paymaent Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease tc be in effact, and the provisions of the Security Instrument shail instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-

iy Payment Rider.
—
_A,_/r_ 174 w‘/&-—/ (‘j 9}4{ {Seal)

DAVID T. O LEARY/BACHEL Borrower

(Seaf)
Borrower
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