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MORTGAGE

THIS MOFTGAGE {"Securily Instrument”) is givenon JuLy 19

1989 . The muctg .gor is VLADIMIR MELAMED AND MILA MELAMED, HIS WIFE
{"“Borrower"). This Security Instrumenat is given to

SEARS MOATGAGE CURPGRATION , which is organized and
under the laws of THC _S(4TF OF OHIOQ , and whose address is
2500 LAKE COOK ROAD_~31YcRWOODS, ILLENGIS 60015 (" Lender").
Borrower owes Lender thepcinzipalsumol ONE HUNDRED IWELYE THOUSAND AND 00/10C
------- femiasnasmnen o e e e --Dollars (U.S, $112.000.00--------). This debl is evidenced by Borrower's noto
dated the same date us this Secririly Instrument ("Nole"), which provides for monthly payments, with Lhe full debt, il not
paid earlier, due and payable on2:'30S1 1, 2019 . This Securily Instrument
secures lo Lender: (a) the repayment ~! the debt ovidenced by the Note, with intorest, and all renewals, extensions end
modifications; (b) the payment of all 4th/r.~ums, with interest, sdvanced undor paragraph 7 to protect tha security ol this
Securily Instrument; and (c) the performrace of Borrower’s covenants end sgresments under this Security Instrument and
the Note. For this purpcse, Borrower does herau): morigage, gran! and convey to Lender the lollowing described property

located in CO0K County, linois;

LENDER'S & 09-98-98743

7943357/%27;45“;3;;?

LOT 54 AND THE WESE 1/2 OF LOT 55 [N KREi™ _DAIO'S PRATT LARAMIE SUBDIVISION OF
THE NORTH EAST 1/4 OF SECTION 33. TOWNSHIP (1 HORIH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, [LLIMULS,

P.I.N.} 10-33-209-001

650EY068

which has the addrees of 5025 ESTES AYENUE (Strest .SKOKIE

lllinois 60067 ("Property Address™);
1Zip Code)

TOGETHER WITH all Lthe improvements now or herealior srecled on the proporty, and ull essements, rights,
appurtenances, renls, royalties, mineral, oil and gasrightsand profits, woter rights and slock and all fixtures now or herealter
a part of tho property. All replacemonis and additions shall also bo covered by this Securily Instrument. All of the foregoing
iz reforred to in lhisSecurity Instrumentas tho “Property .”

BORROWER COVENANTS that Borrower is lawlully seisod of the ostate horoby conveyod and has the right to
mortgoge, gront and convey the Property and that tho Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delond gonerally lho tille to the Properly agoinst nll claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform security insirumeni covering real property,

ILLINOIS =Sngle Fam(1y~FNMA/FHLME UNIFORM INSTRUMINT Form 3014 12703
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UNIFORM COVENANTS. Borrower and lendor covenanl and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duo the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to 8 writien waiver by Lender, Borrower shall
poy to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
ono-twelfth of: (a) yoarly iaxes and nssessmenls which may ailain priority over thi# Security Instrument; (b) yearly
loasehold paymenta or ground reanls on the Properly, il any: {c) yoorly huzard insurance promiums; and (d} yearly morigogo
insuronce premiumg, il any. These ilems are callod “escrow items.” Lender may estimate the Funds due on the basis of
current data and roasanable estimates of (ulure escrow ilems.

The Funds shall be held in an institution lhe doposits or sccounls of which ure insured or gusranteed by a leders] or
stato ngoncy (including Lendor il Londer is such an institution}. Lendor shall apply the Funds \o pay the escrow ilems.
Londor may not charge for holding and applying the I‘unds, analyzing the account or verilying (he escrow ilems, unless
L.ender pays Borrower interost on the Funds and applicable law permita Lender to make such a charge Borrowor and Lendor
may sgreo in wriling that intermst shell be paid on the Funds. Unlows sn agroement is made or applicable inw requiros
intoresl to be paid, Londer shall not be required to pay Borrower any interest or carnings on tho Funds. Londer shall give to
Borrowor, without chargs, an annual accounting of the Funds showing credits and dobile to the Funds and the purpose for
which oach debit 1o the Funds was made. The Funds are plodged as addilional socurity for the sume securad by this Securily
Instrumont.

if tho amount of the Funds held by Lender, logether with the fulure monthly payments of Funds paysble prior to the
due dalos of the escrow items, shall axceed the amouni required to puy the escrow ilems whon due, tho excoss shnll bo, at
Borrowor's option, sitNer promptly ropaid to Borrowor or credited to Borrowor on monthly payments of Funds. Il the amount
of the Funds held by Lender is not suliicienl lo pay the escrow items when due, Borrawar shall puy (o Lender any amount
nocessary to make up/tha deliciency in one or more payments as roquirod by Londor.

Upon payment i 11l of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by lLender. ii inder paragraph 19 tho Property iv sold or acquired by Lender, Lender shall upply, no later than
immodiately prior to tka »il~. of the Property or its acquisition by l.onder, any Funds held by Londor al lhe time of
applicution as B crodit ageing( tto sums secured by 1his Security Instrumoenl.

3. Application of Payriecis. Unless appliceble law provides ollerwise, nll payments received by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Nale; secend, to prepayment charges due undor (ho
Note; third, to amounts paysble undsrparagraph 2; lourth, to interest due; snd last, to principal due.

4, Charges; Liens. Borrower chall pay all taxes, assossments, charges, lines snd impositions attribulable to the
Property which may atlain pricrity ov(r tiir-Securily Insirumeni, and lesssheld payments or ground rents, if any. Borrower
shall pny lhoso obligations in the manner riovided in paragroph 2, or il not paid in that mannor, Borrower shall pay them on
time directly to tho person owed payment. Boriower shall promptly furnish to Lender all nolices of amounts lo be paid under
this paragraph. ! Borrower makes these payinenly directly, Borrowor shall promplly furnish to Lendor receipts evidoncing
Lhe payments.

Borrower shall promptly discharge any lisn/vihich has priority over thig Securily Instrument unless Borrower: (o)
agrees in wriling lo the pnyment of the gbligation s(curad by Lhe lien in # monnur acceplable to Lender; (b) contesls in good
Iaith the lien by, or defends sgainst anlorcement of in: !isn in, legal proceedings which in the Lender's opinion operate to
provent the enforcoment of the lien or forfeilure ol any part al the Property; or (c) secures from the hoider of the lien an
agreement salisfaclory 10 Lender subordinaling the lien (o (nis Securily Instrument. I Lender determines thal any part ol
the Proporty is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice
identilying the lion. Borrower chall satisly the lion or take one or more ol tho aclions set forth above within 10 days of the
giving of notice.

§. Hnazard Insurance. Borrower shall keep the improvemeiir now exisling or herealter erocted on the Properiy

insured ogainst loss by lire, hazards included within the term “exteried coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts aud 1o lhe periods thal Lender requires. The insurance
carrior providing (he insurance shall be chosen by Borrower subject to Lun-or's approval which shall not be unreasonsbly
withheld.
Al insurunce policies nnd renowals shall be acceptable to Londer and shill irclude a slandard morigage clause. Lendor
shall have the right 1o hold the policies and renewals. I Lendar requires, Borrowar rliall promptly give to Lender al! receipts
of peid promiums nnd renewal notices. In the event of loss, Borrowor shall give uromiot notice to the insurance carrier and
Lender. Lender may make proof of loss if not mnde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’i b applied to restoration or repair ol
the Properly damagod, il the restoralion or repair iz oconomically foasible and Lendor's cecurily is nol lassened. If the
rostaralion or ropair is nol economically (eamible or Lender’s securily would bo lessened, (fo insurance proceeds shall be
upplied 10 Ihe sums secured by this Security Instrument, whelher or not then due, with ory excess poid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendoer thr« tie insurance carrier has
ollored to seltle a claim, then Lender may collect the insurance procoods. Lender may use the yrocrads la repair or restore
the Property or to pay sums secured by this Security lastrument, whother or nol then due. The J0-dry, period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agreo in wriling, any application ol procesds to principil shall not extend or
postpone the due date of the monihly payments referrod to in paragraphs 1 and 2 or change the amount »f *iy payments. |1
under parograph 19 the Property is mcquired by Londer, Borrowor's right to nny insurance peolicies aad jroreeds resulling
from damage lo the Property prior to the ncquisition shall pass o Lendor lo the extenl of lho sums secured by this Security
Instrument! immediately prior 1o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, demage or substantiaily
change the Property, atlow the Property to deteriornle or commit wasle. Il this Securily Inslrumant is on a leasshold,
Borrawer shall camply with the provisions ol the lesse, and il Barrower scquires lee tille to the Property, the loasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgoge Insurance. |f Borrower fails to perform the
covonants and agreements contained in this Securily Instrument, or there is o legul procoeding that may signilicanlly affect
Lender’s rights in the Properly (such as a proceeding in bankruptcy, probate, lor condemnalion or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to proioct the value of the Property and Lender’s rights
in the Properly. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in cour!, paying roasonable attornoys' foes and entering on the Property to make repsirs. Although
l.endor may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under lhis paragraph 7 shall become additional debt of Borrower secured by this
Socurity Insirument. Uniess Borrowor and Lender agree to other lerms ol poymeni, lhose amounts shall bear inlerest Irom
the date of disbursement nl the Nate raie and shall be payable, wilh interest, upon nolice irom Lender to Barrower requesting
payment.

s A CHARGE ASSESSED BY LEMOER [N COMNECTIOM WlTH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPENOEN! TAX REPORT[NG SERY|CE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE,
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11 Lendor required morignge insurance as a condition of moking the loan secured by this Security Instrument,
Borrowsr shall pay the premiums required to mainisin the insurance in efloct unlil such time as the requirement for the
insurance lerminntes in accordance with Borrower's and Lender's written agroemen! or applicable law.

8. Inspection. Londer or ils agent may make rensonable sniriss upon and inspections of the Property. Lender shall
givo Borrower notice at the time of or prior lo an inspection specilying roasonable cause lor the inspeclion,

9. Condemnation. The proceeds of any award or ciaim lor damnges, diroct or consequenlial, in conneclion with any
condemnation or other taking of any part of the Properly, or lor conveyance in liou ol condemnation, are hereby asgigned and
shall be paid to Lendor.

In the event ol n total taking of the Proportly, the proceeds shall be appliod to the sums secured by this Security

instrument, whether or not thon due, with any excess puid to Borrower. In the evont of a parlial taking of the Property,
unless Borrowor asnd Lender otherwise sgree in wriling, tho sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds mulliplied by the [ollowing fraction: (n) the total amount ol tho sums secured immediately belore
the taking, divided by (b} the fair markei value of the Property immediately before the laking. Any balance shall be psid to
orrowaer.
Il the Properiy is abandoned by Borrower, or if, afler notice by Lender to Borrower that tho condemnor olfers to
make an award or seltle » claim for damages, Borrower fails 1o respond to Lender within 30 days ailer the dsle lhe notice is
given, Lender iz sutharized lo callect and spply the proceeds, ot its option, sither (o restoration or repair of the Property or
to the sums secured by this Security [nstrumen!, whether or not then due.

Unless Londer and Borrower othorwise agree in writling, any application of proceeds to principal shall not extend or
posipone the due datr'cl the monthly paymenty referred to in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrove. 'ot Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
modification ol amortizziion of the sums secured by this Security Instrument grantod by Lender lo any successor in intorest
of Borrower shall not‘opsrite to rolease the linbility of the original Borrower or Borrower's successors in inferest. Lender
shall not be required to ~ipmence proceedings againsl any succossor in interest or reluse to extend time for payment or
atherwise medify amortizziior. of lhe sums secured by this Securily Instrumont by roason ol any demnand made by the
otiginn| Borrower or Borrowers successors in intorest. Any forbearance by Londer in oxercising any righl or remedy shall
not bo o woiver of or preciude e saarcise of any right or romody.

11. Successors and Assigrs Nound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Securily Instrument shall bind a'd-Denelit the successors and aseigns ol Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants aml agreemonts shall be joint and soveral, Any Borrower who co-signs this Security
[astrument but does nol oxecuto the Note {v)_ i= co-migning this Securily Instrument only to morigago, grant and convey that
Borrowor's intoreel in the Property under ths terms ol this Security lastrument; (b) is nol personally cbligated to pay lho
sumy wrocured by this Security [nsirument; and (<) agrees thal Lendor and sny olhor Borrowor may agree 1o oxtend, modily,
lorbear cr make any accommodalions with rognre. to the terms ol this Security Instrument or the Nolo withoul that
Borrowor's consont.

12. Loan Charges. | ihe loan secured by ‘bie Security Instrument is subject lo a law which sets meximum loan
charges, and that law is tinally interproisd so thal the in)»r7et or other loan charges collacted or to be collscted in conneclion
with tho loan exceed the permitted limits, then: (a) any ® =k loan charge shell be reduced by the amount necessary to reduce
the chargo to the permilted limii; and (b} any sume already collecied Irom Borrower which exceeded permitied limits will be
relunded 1o Borrower. Lender may choose to make this refund oy educing the principal owed under the Note or by making a
direct paymenl to Borrower. [f a refund reduces principal, the reduction will be trestsd as a partial prepayment wilhout any
propaymenl charge under the Note.

13, Legislation Affecting Lendsc’s Rl;htl. I enaciirat or sxpiration of spplicable laws has the eifect of
rendering any provision of the Note or this Securi'y Instrument ununforzeable according to its terms, Lender, st il oplion,
may require immediate paymen! in full of all sums secured by thiz'Se_wrily Instrument and may invoke any remadies
pormitted by paragroph 19. [{ Lender exercises thiz option, Londor shali tiue the stops specified in the second paragraph of
paragraph 17,

14, Notices. Any nolico {o Borrower provided for in this Socurily I[nstr:iiont shall be givon by delivering it or by
mailing it by fir#l class mail unless applicable low requires use ol another riolhcd. The notice shail be directed to the
Property Address or any other address Borrower designates by nolico to Lendec. Ahy notico 1o Lender shall be given by
first class mail 1o Lender's addeass stated herein or any olher nddress Lender design: i@ by nolice (o Borrower. Any nolice
provided for in this Security Instrument shell be deemed to have been given 1o Borrowsr ol Lander when given as provided in
this paragraph,

15. CGoverning Law; Severability. This Security [nstrumon! shall be governsa 'y inderal law and the law of the
jurisdiclion in which the Property is located. In the svenl thot any provision or clause ol this Security [nsirument or the Note
conilicts with applicable law, such conilict shall not atfect other proviziens of thik Security Insiiument or the Nois which can
be given eifect without the conllicting provision. To Lhis end the provisions of thiv Security Insirumosnt end the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Nolo and of this SeCur,ty Instrument,

17. Transier of the Property or a Banelicial Interost in Borrower. If el or any part of"ths Property or any
interest in it is sold or transferred {or il a bensficial interest in Borrower is sold or transierrod and Borrower us not a natural
porson) without Lendor's prior wrilten consent, Lender may, a! its oplion, require immodiate payment in full ol all sums
securett by this Securily Instrument. However, this option shall nol be exorcised by lLonder il exercise is-prohibited by
fedoral law as of the date of this Security Instrument,

[f Londer exorcises this option, Lender shall give Borrower notico of acceleration. The notice shall provide a period of
not lesz than 30 days {rom lhe date Lhe notice s delivered or mailed within which Dorrower must psy all sums secured by
this Securily Instrumenl. If Borrower {ails to pay these sums prior to the expiration of this period, Lendor may invoke any
remodies permitted by this Security Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower moels certain condilions, Borrower shall have the cight Lo have
enforcomenl o} this Securily Instrument discontlinued at any time prior lo the earlior of: (u) 5 day= (or such other period as
applicablo law may specify for reinstalement) beforo sale ol the Properly pursuant to any power of sale contained in this
Socurity Instrument; or (by entry ol a judgment enfarcing thiz Securily Instrument. Those conditions are that Borrower: {(u)
pays Lender oil sums which then would be due under this Securily Instrumont and the Note hod no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in onforcing this Security Instrument,
including, but not limited to, reasonable atiorneys’ fees; and {(d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in tho Property snd Borrower's obligation to pay the sums
wocured by this Securily lnstrumont shall continue unchanged. Upon roinstatemont by Borrower, this Securily Instrument and
tho obligations wocured horoby shall remain fufly effeclive o if no acceleration had occurrod. However, this right to reinstate
shall not apply in the caso ol accoloration under paragraphs 13 or 17,
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NUN-UNIFORM COVENANTS. Borrower and Lender [uriher covonantand ngroe ps follows:
10, Accelerniion; Remedies. Lender shall give notice to Borrower prier 1o acceleration lollowing Borrower’s

broach of any covenantar agreement in thisSecurity Instrument(but not prior to accelerationunder poragraphs 13 and
17 unless applicable law provides othorwise), The notive shall spocify: {a) the delault; {b) the nclion required to cure
the default;{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult musti be
cured: and (d) that failure to cure the defauli on or bolore the dato specified in the notice may resuli in acceloration of
tho sumis secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower ol the right to reinstate alter accelorntion and the right to assert in the foreclosure
proceeding the non-existence of adelaultor any other defense of Barrower loacceloration and foreclosure.li the default
iz not cured on or bofore the date spscified in the notice, Lender ot its optionmay require immediate pnyment in full of
all sums socured by this Security Instrument without further demand and may foroclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedios pravided in this
paragraph 19, including, but not limited lo, reasonableattorneys’ fees nnd costs of titleevidence,

20. Lender in Poswession. Upon acceloration under paragraph 19 or abandonmeniol the Property and st any lime prior to the
oxpiration of any period ol redemption lollowing judicial sale, Lender {in parson, by agent or by judicially sppointed receiver) shall
bo entitled to enter upon, Loke possession ol and monage the Property and lo colloct the rants of the Property including those past due.
Any ronts collected by Lender or tho recoiver shall be applied first o payment of the costs of munagomenl of the Proporty and
colloction of rents, including, bul nat limited to, receivor's fees, promiums on receiver’s bonds and reasonnble atlorneys’ leey, and then

to the svums securod by this Security Instrument.
21. Release. Upon payment ol o)l sums secured by this Security Insirumonl, Lender shall relonse this Security Inslrument

wilhout charge to Borrower. Borrower shallpay any recordation costs.
22.\Waiver o/ Homestend, Borrower waivosal! right ol homestead oxemption in the Property.
23, Riders *. this Security Instrument, [f ens or more riders aro execulod by Borrower and recorded togother with this
Security Instrumont, tnzcovenants and agreements of each such rider shall be incorporaled inlo and shall amend and supplement ths
covonants and agreemcnty-2f this Soecurity Insirument as if lhoe rider(s) wero o part of this Security Instrument. [Chock applicable

box(es)] |
[} Adjustable Rrie lider (]} Condominium Rider {{] 2-4 Family Rider

[} Graduated Paymeni Zider [") Planned Unit Developmen! Rider

(] Other(a) [specify]
BY SIGNING BELOW, Borrower iccip's and agrees (0 Lhe (orms and covenants contained in this Securily Insirumentand in

any rider(s) executoed by Borrower and recoidrdwith il.
- R . -
/ - Ay d
N AN AP
o€ liea Lo o THECAC Lolin g AS08D
VUROTW TR WE T AMED ™

Vit C{ /7 5(5—&&#1-6;)/ / L

~Botrowsr

STATE OF ILLINOIS, .éd 0/( Counly ss:
I, L},J’,- / = ~04;/¢—‘-f))&¢_..z . a Notary Public in snu for said county and state
‘ﬂ,/C;IMCJJ_pﬂ/

do hereby ceriily that V‘,%J'a’?///))/;ﬂ - PA) ,e%?»m.lﬁ"’/f/ (e ;7)7—-';.“/?“ o
A e s e s e
subscribed to the {oregoing instrumens, appesred bo;’tcyo mo this day in person, and scknowledged the. 7 e 7
signed and delivered the said instirument og %{// {ree and voluniery act, for the uses and purposuy therein

set forth.
/

Uiven under my hand and oflicial sesl, this /ﬁ7

, personally known to me to bo the same person(s) whose numuisl

N T T P

My Commisfios o@F@ICIAL SEAL °
) DONNA T, FACIO
» NOTARY PUSLIC, STATE OF ILLINOIS
3 MY COMMISSION EXPIRES  5/16/92

‘This instrument was propared by:

Notary Public

650LT068
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