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MORTGAGE
JUNE 3@th

THIS MOBRTGAGE (“Security Instrument’') is given on
19  8YThe moitgazoris
CARLOS F. PEDfRA and HIDANIA A. PEDRERA, HUSBAND and WIFE

(**Borrower''). This Sceeuricy Instrument is given to

which is organized and exist'np under the laws of THE STATE OF ILLINOIS , and whose address i's
3232 W. PETERSON AVEV.; 00K CHICAGO, IL 60659
{"'Lender").

Borrower owes Lender the princijat sum of 89313299

ONE HUNDRED EIGHTY SEVEN THOUSAND SIX HUNDRED & 08/100
Dollars (U %, ¥ 187, 606 . 2O ). This debt is evidenced by Borrower’s note

duted the same dale as this Security Instrumeant ("Nule“). which provides for monthly payments, with the full debt, if not
JULY 1/ /919 This Security Instrument

paid earlier, due and payadle on v
secures to Lender: (u) the repayment of the debt eridonced by the Note, with interest. and all renewals, cxleqsmnu and

muodifications; (b) the payment of all other sums, wivk‘ovierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow :r's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage: grunt and convey to Lender the following described property
County, lllinois:

located in QUUK Cer ya -
IO 6 IN HMLOCK 12 IN LINCOLNWOOD TOWERS 4TH A'LNITION, HBREING ““)J
A SUBDIVISION OF PART OF THE EAST FRACTIONAL [./7 OF THE

SOUTHIZAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 23, TOWNSHIP

41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPFAL k&'.<IDIAN,

AQCQURDING TO CORRECTED PLAT THERBEOF REQORDED SEPTEM TR 15,

1953 AS DOCUMENT NUMBER 15719597, IN COOK OQOUNTY, ILLIMOIS.
&
<L
o
b

: L

&
&L
1~

TAX ID #: 10-33-440-004

which has the address of 6545 , ,

fStreet) [Cy}
tlinois 50646 {"Properly Address™);
12w Code]

TOGEITHER WITH all the improvements now or hereafter erected on the property, and all eusements, rights,
appurtenances, rents, croyalties, mineral, oil and gas righis and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and sdditions shall also be cavered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the " Property.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.

i .
Borrower warrants and will defend generally the title to vthe Property against all claims and demands, subject to any

encumhrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
linuted variations by jurisdiction to coantitute a uniform security instrument covering real property.
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I Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shalt pay the premiums required 10 maintain the msurance in effect until such time as the requirement for the
insurance terminates in pccordance with Borrower's and Lender's wnitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awurd ar claim for damages, direct or cansequential, in connection with
any comdemnation or other tuking of any part of the Property, or for conveyance in heu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a totul taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with sy excess paid to Borrower. In the event of u partial tuking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the 1otal smount of the sums secured immediaiely
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oracttbe a claim for damages, Borrower fails to respond o Lender within 30 days after the dute the notice is
given, Lender iscauttorized to coliect and apply the proceeds, at its option, cither to restoration or repuir of the Property or
to the sums secured Py this Security Instrument, whether or not then due.

Unless Lenderam! Borrower otherwise ngree in writing, any spplication of proceeds 1o principal shall not eatend or
postpone the due date o Mg monthly payments referred tein paragraphs 1 and 2 or change 1the amount of such puyments.

10. Horrower "t /Pcleased; Forbearance By Lender Not x Waiver, Extenuion of the time for payment or
moditication of amortizaticn f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operite 10 release the linbility of the original Borrower ar Borrower's suceessors in interest.
Lender shall not be required 1¢ commence proceedings against any successor in saterest or refuse Lo extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuicessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exirsise of uny right or remedy.

11, Successors and Assigna Bouid; Jo!nt and Several Liability; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind and benefi, thelsuccessors and nssigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agez2ricots shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co'signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrument; (b) is nut personally obligsted 10 pay
the sums secured by this Security Instrument; und (¢3¢ zsees that Lender and any other Borrawer may agree to extend,
modily, forbear or make uny accommodations with regard tethe terms of this Security Insirument or the Note without
thut Borrower's consent.

12. Loan Charges. [f the loan secured by this Secusitydnstrument iy subject 10 a law whech sets maximum loan
charges. and that law is finally interpreted so that the intersst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (a) “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surisalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o4nike this refund by reducing the principal owed
under the Note or by muking o direct payment to Borrower. If a refund redices principal, the reduction will be treated ss a
partie] prepayment withoul ary prepayment charge under the Note.

13. Legislation Affecting l.onder's Rights. If enaciment or expiration of applicable laws has the effect of
rendering any provision ol the Note ar this Security Instrument unenforceable wecording toits terms, Lender, at its option,
may require immediate payment i full of all sums secured by this Security Insirinent and may invoke any remedies
permitted by paragraph 19. I Lerder exercises this oplion, Lender shall take the siepsapacified in the second paragraph of
puragraph 1 7.

14, Notices. Any notice (o Borrower provided for in this Security Instrument snisll te given by delivering it or by
mailing it by Arst class mail unless applicable taw requires use of another method. The ndtve shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ¢lass mail 10 Lender's address stated herein or any other address Lender designates by notice/to Boarrower. Any notice
provided for in this Security Instrument thall be deemed to have been given to Borrower or Lendec whierrziven as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law picahe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security listiument or the
Nate conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrumerto- the Note
which can be given effcet without the conflicting provision. To this end the pravisions of this Security Instruiaent and the
Note are declared to be severable.

16. Borrower’s Copy. Horrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefcial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold ar transferred (or il a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall net be exercised by Lender iff exercise is prohibited by
federal low us of the dute of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
vl not dess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinatate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior 1o the caclier of: (a) § days (or such other period as
upplicuble law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contsined in thiy
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are thut Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defaull of uny other covenunis or agreements: (¢) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable antorneys' fees; and () takes such action as Lender may

reasonably require to assure that the ben of this Security Instrument, Lender’s rights in the Property and Borrower's
obliganon 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
vceurred. However, this right 1o reinstste shall not apply in the case of acceleration under paragruphs 13 or 17.
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