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This Indenture, made this 11TH day of  JULY "J. 19 29, between
JOAQUIN ESPARZA AND MARIA ROSALINA ESPARZA, HIS WIFE.
, Mortgagor, and
CENTRUST MDRTGAGE CORPDRATION
& corporalion organized and existing under the laws of CALIFORNIA , Morigagee.
Witnesseth: That whereas the Morigagor is jusily indebted to the Mortgagee, as Is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY SIX AND
ND/100 Dollars (§  116,264.00  )
payable with interest 8t (in rate of  ELEVEN AND ONE HALF
percentum {  11.900G. o) per annum on the unpaid balance untit paid, and made payable to the order of the Mortgagee at its office in
3650 S.M JCTH, AVE., DEERFIELD REACH, FL 33442 o, or
alsuchotm'placcasmelm{rrnnydesignatemwriﬁng.mdddiwed;drsaidprﬁﬁpalmdmmbdngpa)ablemmm&dymmﬁuusof
ONE THOUSAND ONT HCSXDRED FIFTY ONE AND 27/100
Dollars (8 1,150.27 )
on the fisst dayof ~ SEPTENBER 19 89 | and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment.s% principal and interest, if not sooner paid, shall be due and payable on the fifst day
of  AUGUST L0 19

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interes and the performunce
of the covenants and agreements herein contained, does by.tixce presents Mortgage and Warrant unto the Morigages, its successors or assigns,
the following described Real Estate situate, lying, and being i the county of COOK

inoi it
Y derpiate oL ol 19 W% ok & 1N MOTELL A HMAY'S RECTVISIIN OF THE EXST 1/2 (F THE SOUTHEST 1/4 OF SECTION 20,
TOAGHP 5 KT, RAEE 15 45T (F TE THID FROCIFAL. PERUTIAY, T (0K COWTY, TS,
B

FHA Assumption Rider attached and made a part hereto,

1824 STUTH 15T EME ; -
CICHD, 1L. 40450 <D9% COUNTY, 1L

LN
] PR

i S T 352

8331460

I09VIEES

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof’;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures i, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of 1he said Mortgagor in and (o said premises,

Thig form is used in connoction with marigages Insured under the one- to four-family programs of the Natienal Housing Act which require
g Ona-Time Mortgage Insurance Premium payment (including sections 203(b) and (1)) in accordance with the regulations for those programs.

HUD-92116-M.1 (9-886 Edition)
Page 1 of 4 24 CFR 203.17(s)
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of {oss if not_made promptly by Mortgagor, und cach insurance
company concerned is hereby authorized and direcied to make pay-
ment for such loss dircctly 1o the Mortgagee instead of to the
Martgagor and the Morigagee jointly, and the insurance proceeds.
or any part thereof, may be applied by the Mortgagee at its option
either 10 the reduction of the indebledness hereby secured or 1o the
restoration of repalr of the property damaged. in event of fore:
closure ol this mortgage or other transfer of tie to the morigaged
property in extingaishment of the indebtedness secured hereby, all
right, title and imerest of the Mortgagor in and to any insurance
poticies then in force shall pass to the purchaser or grantee.

That if the premises, or any pael ihereof, be condemned under
any power of eminent domain, er acquired for a public use, the
damages. proceeds. and the consideration fer such acquisition, (o
the eatent of the full amsunt of indebtedness upon this Morigage,
and the Note secured ievehy remaining unpaid, are hereby assigned
by the Morigagor to the Morteagee and shall be paid forthwith 10
ithe Mortgagee (o be applied by it on account of the indebledness
secured hereby, whether due ornoi.

‘The Mortgagor Further Agrees thatsinuld this merigage and
the note secured hereby not be eligible for insurance under the
National Housing Act. within
from the date hereof twritten statement of any ol ficer of the
Department of Housing and Urban Developmein4r authorized
agent of 1he Secretary of Housing and Urban Development dated
subsequent o the days’
time from the date of this morigage, declining 1o insure (aic! note
and this morigage being deemed conclusive proal of such incligbiti:
tyl, the Mortgagee or the holder of the note may. at its option
declare all sums secured hereby immediately due and payable. Not-
withstanding the loregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act ts due to the Mortgagee's failure to remit the Na-
tional Housing Act is due 1o the Morlgagee's failure 10 remit the
mortgage insurance premium to the Depariment of Housing and
Urban Development.

days

[n the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby lor a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant o agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared 1o be
due. the Mortgagee shall have the right immediately (o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereaflter, either
before or after sale, and withauw notice to the siid Mortgagor, or
any party cloiming under said Morigagor, and without regard to
the solvency or insolvency of the person ar persons liable for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Morigagee inn possession of the premises and without regard to the
vilue of said premises or whether the same shall be then otcupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mongagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when cotlected may be applied toward the
payment of the indebtcdness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morgagee shall be placed in possession of
the above described premises under un order of a court in which
an action is pending to foreclose this morigage or i subsequem
mortgage, 1he said Morigagee, in its discretion, may: keep the
said premises in pood repair; pay such current of back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee: lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as dre approved by the
coury; coilect and receive the rents, issues, and profis for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this patagraph.

And In Cast of Foreclosure of this mortgage by said Morl-
gagee in any court of law of equity, a reasonable sum shali be
allowed for the solicitor’s fees. and stenopraphers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
cther suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable Tees and charges of the attornevs
pr solicitors of the Mortgagee. so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become 50 much additional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreciosing this
wortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: () All tise costs of such suitl or
suns advertising. sale, and conveyance, including attorneys’,
sonciors', and stenographers’ fees, outlays for documentary
eviderceand cost of said abstract and examination of title; 12}
all the meneys advanced by the Morigagee, if any, lor the pur-
pose authcrized-in the mortgage with inlerest on such advances
at the ratesset forth-in the note secured hereby, from the tme
stich advances ar* maJe: (3} all the accrued interest remaining
unpaid on the indevirdress hereby secured; and (41 all the said ,
principal money remaining unpaid. The overplus of the proceeds
of the sale, if any, shall tiepoe pad to the Mostgagor.

If the Morigagor shall pay sail hote at ihe time and in the
manner aforesaid and shall abide by, camply with, and duly per.
form all the covenants and agreements borein, then this con:
veyance shall be nud) and void and Mornzag-c will, within thirty
(30) days after written demand therefor b:” M ortgagor, ¢xecule a
release or satisfaction of 1his morigage, and !doiteagor hereby
waives the benefits of all statutes or laws whicl! require the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Apreed that no extension of the time for pay- &
ment of the debt hereby secured given by the Morigagee 10 any
successor in interest of the Morigagor shall operate to release. in L
any manner. the original lability of the Morigagor. jmid.

The Cavenants Herein Contained shail bind, and the benefus g
and advantages shall inure, 1o the respective hens, executors, o
administrators, suecessors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plusal. !.hr
plural the singular. and the masculine gender shall include the
feminine.

~
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FHA ASBUMFTION RIDER

This rider is made this 11TH day of JULY
1989 and amends the proavisions of the Deed of Trust/hnrtgaq:, (the security
instrument) of the same date; adds Lhe follonwing provisicn:

The Beneficiary/Murtgagee shali, with the pricr approval of the Federal
Housing Commissioner, or his designee, declare al! sums secured by this

Deed of Trustviburtgage to be immediately due and payable if ail or part of
the property Tsesoid or athernise transferred (other than by devise, descent
or aperation of vawleby bthe Trustors/Hortgagors, pursuant to a centract of
sale executed not (aker than 12 months after the date oo uhich the feed of
Trust/Mortyage is evervied, to a purchaser wWhose credit has not been approved
in accordance with tne requirements of the Compwissivner.

IN WITNESS WHEREQF, Trustor/Mortphaosr has executed this Rider.

Signatdre of Trustor(s)/Hertgagoris)

—

)\ //,_f A;?A’,(-m
J RUTy ESPARZA
Iy

'X ?,5’//)(;7_- “eR o

HWARIA ROSBALIMA ESPARZA

CHMC -~ 5/2%




