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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on July 6,
1989 .Themorigagoris Nanecy E. Gaskin, divorced and not since remarried
(“Borrower”). This Security Instrument is given to AETNA BANK
, which is organized and existing

under the [aws of the State of Illinois , and whose addressis 2401 N. Halsted,

Chicago, Illincis 60614 . ("“Lender™}.
Borrower owes Lender tne principal sum of TWENTY TWO THOUSAND EIGHT HUNDRED AND NO/100 DOLLARS

gl Dollars (U.S. $22,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Secariiy Instrument (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon /~guly 12, 1991 . This Security Instrument
secures (o Lender: (a) Lhe repaymen’-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali ot’iesums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does "iereby mortgage, grant and convey to Lender the following described property

located in Couk ) Coaounty, Illinois:
Lot 34 in Block 2 in Rinsev's Taizost Road Subdivision in the Northeast quarter of
Section 2, Township 40 North, Range 12 East of the Third Principal Meridian, in

Cook County, Tllinois

THIS 1S A JUNLOR MORTGAGE TO MORTGAGE DATED !.UGUSTils, 1986 AND RECORDED AUGUST 139,
1986 as DOCUMENT NO. 86361923 TO HORIZON FEDRASL SAVINGS BANK IN THE AMOUNT OF

$112,000.00
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PERMANENT TAX NUMBER: 12-02-204-028 Lrent h A m—a9—S10492
200K COUNTY RECORDER -

which has theaddressof 1232 South Crescent Avenue : Park Ridge
(Street] (Cry)

Iilinois 60068 (*“Property Address);
[2ip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO}S—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Te Roorder Cad
Form 1878 Greet Lakes Business Forms, Inc.
Natonoly 1-800-R83-0209 # in Mchgon 3-800-308-2843
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I Lender required morigage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. j.ender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim (or dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a} the 101a) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offess 1o
make ust award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender i authorized to collect and apply the proceeds, a1 its option, either 10 restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lesidesand Borrower otherwise agree in writing, any applicalion of proceeds to principal shail not extend or
postpone the due dite Jf the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower No: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat;on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl\not Coerate to release the lability of the original Borroawer or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify Lmyostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e iercise of any right or remedy.

11. Successors and Assigns Gorad; Joint and Sceveral Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benefii vhe successors and assigns of Lender and Borrower, subject 0 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) s vo-signing this Security Instrument only to mortgage, grani and convey
thal Borrower's interest iu the Property under 1k sorms of this Security Instrumeni; (b) is not personally cbligated 1o pay
the sums secured by this Security Instrument; urd 72Vagrees that Lender and any cther Borrower may agree (o extend,
modify, forbear or make any accommodations withdcgard to the terms of this Security Instrumem or the Note without
that Borrower's consent,

12, Loan Charges. Ifthe loan secured by this S:curity Instrument is subject 10 a law which sets maximuim loan
charges, and that law is finally interpreted so that the izieicst or other loan charges collected or to b: collected in
connection with the loun exceed the permitied limits, then. (<) any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge 1o the permitted limit; and (b) aiy soms already collecied from Borrower witich exceeded
permitted limits will be refunded to Borrawer. Lender may chous? 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refurd “educes principal, the reduction will be ireated us a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.  If enactment ‘Gr expisation of applicable laws has the effect of
vendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, al its aption,
may require immediate payment in full of all sums secured by this Security-Inzirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take thé sieps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Scourity Instrumen?chall be given by delivering it or by
mailing it by first class muil unless upplicable law requires use of another method. The potice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any natise to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nioticeta Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower or Lender vhen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Security Jusirument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins runent and the
Note are declared to be severabie.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or o Beneficial Interest in Borragwer. Il all or any pan of the Property or any
interest in it is sold or transferred €or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Luender of exercise is prolitbited by
federal taw as of the date of this Security Instrument.

$f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wishoui further notice or demand on Borrower.

18, Barrower's Right to Reinstate. [l Borrower meets ceriain conditions, Borrower shall have the righs to have
enfurcement of this Security Instrument discontinued at any time prior to the carlier of: {s) 5 days {or such other period as
applicable law may specily for reinstntement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing 1his Security Instrument. Those conditions are that Borrewer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b} cures any defaudt of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) tukes such sction as Lender may
réasonubly require 10 assure that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

<6bITER




UNOFFICIAL COPY, .

This Variable Rate Rider is made this 6th day of July, 1989 , and

is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same date given by the undersigned (the"Borrower") to secure
Borrower's Note (the "Note®"} to Aetna Bank (the "Lender") of the

same date and vering the property described in the Security Instrument
and located at: 1232 South Crescent Avenue, Park Ridge, I1 60068 .

VARIABLE RATE: - The initial estimated daily periodic rate of Finance
Charge is __ =% 13.10% and the initial estimated Annual Percentage

Rate is __l}AﬂDi______

The daily periodic rate and the Annual Percentage Rate are variable
rates that may change from time to time. The Annual Percentage

Rate will increase if tli= Base Rate (as defined herein) increases,

and decrease if the Base Rate decreases. For example, a change

in the Base Rate of one parcentage point will result in a one percentage
point in the same direction i your Annual Percentage Rate throughout
your next billing cycle./ An irciease in the Base Rate will result

in an increase in the amount of the Finance Charge and in your minimum
periodic payment. The daily pericdic rate of Finance Charge will
always by 1/365 of the applicable apaval Percentage Rate. The Annual
Percentage Rate will be our Base Rate as herein defined (plus two
Percentage points}). The term "Base Rac¢", as used herein, means,

at any time, the index of our commercial «7ite as announced from time
to time at our main office, and is not inte¢nded to imply a preferred
rate or a rate offered to our most credit woithly customers. Some of
our customers are charged above the Base Rate zrd some below, at our
sole discretion.

BY SIGNING BEIOW, Borrower accepts and agrees to the terms and
covenants contained in this Variable Rate Rider.

lm
BY:X u_ }g ‘_@iﬂ(‘- M (Seal)
Nandy Gaskin

89314692




