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(Delete if First Mortgage) Jim R. Skowron
Name

Great American Federal Savings

0 Park, I1l. 60301
Address

01-50102612

59314948
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

7th day of July
Radames Irizarj and Yolonda Irizarry, his wife

THIS MURIZAGE is made this
19__89 __ | betwien the Mortgagor,

(herein “Borrower”}, and the Mortgagee, Greal American Federa} Savings and Loan Association a federally chartered savings
and loan association, whose sudrsss is 1001 Lake St., Oak Park, Illinois 6030] (herein “'Lender’).

WHEREAS, Borrower is ingebted to Lender in the principal sum of ($ 15,0800.00 ) Doliars (*Maximum
Amount’), ot so much of that sum as n ay ¢ =dvanced pursuant to the Borrower’s Note, providing for menthly payments of principal
nnd/or interest and, with the balance of #)ie indebiedness, if not sconer paid, due and payable on

July 7, 1999 /) .

TOSECURE to Lender the repnyment of the ing shtedness evidenced by the Note (including, but not limited to, such obligatory
future advances (" Future Advances™) as are described ir peragraph 18 hereaf), the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security v/this mortgage. and the performance of the covenants and agreement of
Borrower herein contained, Borrower does hereby mongage, grant and convey (g Ijﬁnderi the property legally déscribed below,

located in the County of Cook __.,’Slnte of , which has the
address of Il. 6LS22 (**Property Ad?drcss")

—

TAX 1.D. # 16-01-409-029

LOT 2& IN BLOCK 4 IN WATRISS sueDiv '
ISION OF 137 S0UTH /2 OF
:gzégwng :;:1 GEFT’:::E‘;‘?:-:T:E“:” 174 OF SECTION Y, TDNNSHI; i :lgg’rrf.
» E 1RD FRINCIPAL MERIDIAN, (B4 " : 5
113 FEET THEHEOF‘ IN CUOK CUOUNTY. ILLINGIS, o THE EAsY

DEPT-B!. $13.25
T#3333 TRAN 4'11 Q7711789 14:09: 00
T4 * C -3 149G
coox CDUNTT R(L?RDER

.;89—314948

TOGETHER with all the improvements now or hereafter erected on the property, and sll easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached
to the property, all of which, including replacements and additions thereto, shall be deemed to be and remuin o part of the property
covered by this Mortgage; and all of the foregoing. together with seid property (or the leasehold estate if this Morigage is ona leasehold)
are herein referred to as the “Property’

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unencumbered with the exception of those items, ifany, isted ina schedule of exceptions
tocoverage inany title insurance policy insuring Lender's interest in the Property, and that Borrower wiil warranty and defend generally
the title to the Property against all claims and demands, subject to any schedule of exceptions to coverage in any titie insurance policy-

insuring Lender’s interest in the Property. j W ,
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- 10. Forbearance b)UNEn] @‘I“AIL“‘”G @Q a¥gm or remedy hercunder, or
olan

otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise ' such right or remedy. The procurement
of insurance of the puyment of taxes or other Jiens or charges by Lender shall not be a waiver of Lender’s right Lo accelerate the
maturity of the indebtedness secured by this Mortgage.

u. Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative 1o any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Serveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morigage
are for convenience only and are not 1o be used lo interpret or define the provisions hereof.

13 Notice. Except for any notice required under applicable law to be given in another manner, (z) any notice to Borrower
provided for in this Mortgage shall be given by miailing such nolice addressed 1o Borrower an the Propeny Address or at such other
address us Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given by cenified
mail, return receipt requested, to Lender's address staled herein or 1o such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Mortgage shall be deemed to have been piven 1o Borrower or Lender when given
in the manner designated herein.

14, Governing Law; Severability. This Mortgage shall be governed by the kaw of 1linois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of 1his hiongage
or the Note which can be given effect without the conflicting provision, and 1o this end the provisions of the Morigage and the Note
are declared 10 be severable. Time is of the essence of this Agreement.

15. Trapifer of the Property; Assemption. il all or any pari of the Property or an interest herein is sold or transferred
by Borrower without .=nder’s prior written consent, excluding (a) the creation of a lien on encumbrance subordiniate to this Morigage,
(b} the creation of 4 purchase money securify interest for household appliances, (c) a transfer by devise, descent or by operation
of law upon the death =/ 24oint tenant or (d) the grant of any leasehold interest of three years or less not contzining an option to
purchase, Lender may/at Jionder's option, and without nolice to Borrower, declare all the sums secured by this Morigage 1o be
immediately due and payablz, Lender is hercby subrogated 1o the licn of any mortgage or other len discharged. in whole or in pan,
by the proceeds of the Joan hereby secured.

16. Acceleration; Remedies. Wpon Borrower's default in ine performance of apy covenant or agreement of Borrower in
this Montgage, including the coveénints to.pay when due any sums secured by this Mortgage. Lender may at its option. and without
notice to Borrower. declare due and payadle Sltaums secured by this Morigage and may foreclose this Mortgage by judicial proceeding.
Lender shall be ertitled 10 colleet in such mroceeding all estimated and aciual expenses of foreclosure. including, but not limited
10, reasonable attorneys’ fees, and costs of documeniary evidence, abstracts and title reports.

17, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additionsl security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property ! provided, that Borrower shall, prior to acceleration under parugraph 16 hereof
or abandoment of the Property, have the right (o col’ect ard retin such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or aoz~2onment of the Property, and al any time prior to the expiration of any
period of redemption following judicial sale, Lender, in persor, by agent or by judicially appointed receiver, shall be entitled to
enter upon, lake possession of and manage the Property and 10 collect the rents of the Propenty including those past due. All rents
zollected by Lender or the receiver shall be applied first to payzaesi of the costs of management of the Property and collection of
rents, including, but not limited 1o receiver's fees, premiums on reseiver’s bonds, and reasonable atorney's fees, and then to the
stms secured by this Mortgage. Lender and the receiver shall be 1iab'< 1o account only for those rents actually received.

18 Future Advances. The Holder of the Note secured by this Morigaz.e is obligated 10 make advarnices of principal as requested
from time-to-time-for a period of 10 years from the dae Of the Note, unless the amount requested when added
to the then outstanding principal balance would exceed the Maximum Amovni, or there shal] then exist a default under the terms
of the Note or Mortgage, or there shall then exist u federal, state, or local staute, Jaw, or ordinance, or a decision by any tribunal
which (in the sole opinion of any Holder of the Note), adversely affects the priosity or'validity of the Noie or this Morngage. Al
nctime shall the principal amount of the indebtedness secured by this Morgage, not incluzling sums advanced inaccordance herewith
10 proiect the security of this Mortgage, exceed the Maximum Amount.

19. Release. Upon payment of all sums secured by this Mortgage. Lender shall relsaxe this Mongage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

20, Waiver of Homestead. Borrower hereby waives all right of homestead exemptionlir, the Property.

IN WITNESS HEREQF, Borrower has executed this Marigage.
N
67/)/& ./ﬁi-k’/z Py -'/"‘f;*- ’/_//

- Botrowes

STATEOF__I1
)SS
COUNTY OF _Cook

1,__Jim R, Skowron __, a Notary Public jn}and for said county
und state, do hereby centifiy that Radames irizarry and Yolonda Irizarry, 'his wile
personally known 10 me to be the same person(s) whose
name(s) are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledgedthat £ hey . signedand delivered the said instrument as their free and volunwry act, for
the uses and purposed therein sel forth.

89
Given under my hand and offical seal, this 7th day of J uly , 19

N O OFFICIAL SEAL™ }
Jim R, Skowron 1 QN,\ g

s " Notah Peblic

C,
k Cousty, Illinojs
My Commission Expltes June 21, 1952




