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‘.& This +instrument was prapared by:-
MARGARETTEN & COMPANY INC MORTGAGE .
\6’% R’87 [ WILMETTE AVENUE PALATINE IL 60067 60S00407
THIS MORTGAGE {**Security Instrument'’) is given on July 6th. 1888 ) .
The morigagor is : ) .

PATRICIA RANDERSOS, DIVORCED AND ROT SINCE REMARRIED

(‘*Borrower’"). This Security instrument is given lo .
MARGARETTEN & CUMPANY, INMC. -

a corporation which is ~rganized and existing under the laws of rhe 5State of New Jersey , and whose
address is ’
One Ronson Roau
Isalin, New Jerssy GBR3
(“Lende:**).
Borrower owes Lender the principalsum of
Sixty- Six Thousand. and GJ/i00

Dollars (U.S. $ 66,006G.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’’), which previdrs Tor monthly payments, with the full debt, if not paid earlier, duc and payable
on AUQUSTE ter, 2C1¢ . This Security Instrument secures (o Ledder: (a) the repayment of the

debi evidenced by the Note, with interest, and all r:newals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to proteat the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements vnder this S~ oty Instrmament and the Noile. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following d=scrised property located in - CDOR County, lilincis:

LOT 24 IN SLOCK 1IN MIOLAND DEVYCDLOPMENT COMPARY 'SONUGRTH LArKE

VILLAGE ., UNIT NG, 7. BEING A SUGDINITAION OF THE NORTHWEST 1/4

OF THE NURTH®WEST 1/8 OF SECTIUN 32, TUGWNSHIP 40 NOKTH., RANGE

12, EAST OF THE THIRD PRINUGIFAL MERIOLAN, IN COOK COUNTY,

ILLINUIS. PIN B 12-32-700-025-0000

"

-

bRYSTEES

which has the address of
548 LA PORTE NUORTHLAKE, L 6017064
Froparty Address

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All cf the foregoing is
refarred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and -oavey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines eniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR- 1205 (Rev. 7/37) Form 3014 12/8)
Replaces IL-%0% (Rev. 77344 and MAR-109 (LM}
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in writing, the sums secured by this Security Instrunient shall be reduced by the amount of the proceeds muliiplied by the following {raction:
{a) the total amount of the sums secured imrmediately before the 1aking, divided by (b) the fair marke1 value of the Property immediz:ely
before the taking. Any balance shall be paid to Borrower.

If the Propenty is atandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an award o1 set-
tle a claim for dampges, Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized 10 collest
and apply the proceeds, at its option, either to restoration or repair of the Property or 10 ithe sums secured ty this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone the duc
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relezsed; Forbearance By Leader Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall no1 operate 10 release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse to exiend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Soccessors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this Security iastrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrowers covenants
and agreements shall bl joint and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: (&) is co-
signing this Security Yas:m:ment only to mortgage, grant and convey that Borrower's interest in the Propenty under the terms of this Security
Instrument; (b) is not pers~zally obligated to pay the sums secured by this Security Insiroment; and {c) agrees that Lender and any other Bor-
rower may agree o exterid, inudify, forbear or make any accommodations with regard 10 1he terms of this Security Insirument or the Note
without that Borrower’s consup’.

12. Loan Charges. 1f thrio2.s secured by this Security Instrument is subject 10 a Jaw which se1s maximum Joan charges, and that law is
finally interpreted so that the inicr<si pr other loan chasges collected or 1o be collected in connection with the Joan exceed the permitted limits,
then: (a) any such loan charge sha,! be “2ducad by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which excecded permitted limits will be refunded :0 Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or b making a direct payment 10 Borrower. If a refund reduces principal, 1he reduction will be treaied as a
partial prepayment without any prepa;m.<nt charge under the Note.

13, Legistation Affecting Lender’s Right~. !f enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceants’arGording to its terms, Lender, at its oplion, may require immediale payment in {ull of all
sums secured by this Security Instrument and may invoke any remedies permitied by paragraph 19. 1f Lender exercises this option, Lender
shall 1ake the steps specified in the second paragrayra of paragraph 17.

14. Notices. Any notice to Borrower provided Jor in this Security Instrument shall be given by delivering it or by mailing it by first ¢iass
mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Addgress or any other address Bor-
rower designates by notice to Lender. Any notice to Lends! =izl be given by first class mail 10 Lender's address stated herein or any other ad-
dress Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have been given o
Borrower or Lender when given as provided in this paragrapb.. :

15. Governing Law; Severability. This Security Instrument shal’ b+ governed by federal law and the law of ihe jurisdiction in which the
Property is located. In the event that any provision or clause of thit Security Instrument or the Note conflicts with applicable law, such con-
flict shalt not affect other provisions of this Security Insirument or \4» NMate which can be given effect without the conflicting provision. Te
this end 1the provisions of this Security Instrument and the Noie are dicleied to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy ~f the Notc and of this Security Instrument.

17. Transfer af the Property or a Beneficial Interest In Borrower. )£ 41)or any part of the Propeny or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrr wor is not & natural person) without Lender’s prior writien
consent, Lender may, at its option, require immediate paymeni in full of all surag’se’ured by this Security Instrument. However, 1his option
shall not be exercised by Lender il exercise is prohibited by federal law as of the f2:C of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thicunotice shall provide a period of not Jess than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sims s:cured by this Security Instrument. If Boriowpr
fails (o pay these sums prior to the expiration of this period, Lender may invoke any rema-ier permitied by this Security Insirument without
further notice or demand on Borrower.

18. Borrower's Right {o Reinstate. [f Borrower meets ceriain condiiions, Borrower shall have the right 1o have enforcement of this
Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security i1 strument; or {b) entry of 2 judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which 1l en» would be due under this Sccurity
Instrument and the Note had no acceleration occurred: (b) cures any default of any other covenants or.greements; {c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) jakes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and For-ower’s obligation to pav
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowes, this Secaity Instirument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howevet, this right 1o feizisiate shall not apply in

the case of acceleration under paragraphs 13 or 17. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows:

19. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of 2ny cavenant or
sgreement in this Secarity Instrument (bul not prier to accelerstion under parsgraphs 13 and 17 unless applicable jaw provides otherwise).
The notice shall specify: {(a) the defzult; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date the notice is
given to Borrower, by which the Gefanlt must be cured; and (d) that failure (o cure the default on or before the date specified in the notice
may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The
notice shall further inform Borrower of the right 1o reinstale after acceleration gnd the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or before the dale
specified in the notice, Lender st its option may require immediate payment in Tull of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incorred in
pursuing the remedies provided In this paragraph 19, including, but not limited 10, reasonable attorneys’ fees and costs of title cvidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time priof 10 the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled o
enter upon, 1ake possession of and manage the Propenty and to collect the renis of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Propeny and collection of renis, including, but
not limited to, receiver's fces, premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Security In-
sirument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation cosls.




... UNOFFICIAL CQRY; . .

LOAR #: M6090-0407 .. .
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THIS OCCUPMIEY RIOER is made this C7% day of JULY . 1989, and
is incorperated ints and shall be deemnd te amand 3nd supplement the
Osed of Trust er Secwrity Deed (the “Secwrity Instrumeat®) ef the 1aem date
given the u:dorsigncd (the “Serrowar’) te secere Berrower’s Me

.
of the same dats and covering the property described {an the Security
instrument and located at:

548 LA PCRTE, NORTHLAXE, II. 60164

A

CCCTAANCY REPRESEMTATIONS, WARRANTIES AND COVENANTS. Ia additica to the
covenan’s and agreesents made in the Security Instruseat, Serrower further
represants. warrants, acknowledges, cavenants, and agrees as follows:

The loaw <ihe "Loan”) which ! hive obtained specifically requires that |
occupy the prapirty (the “Property”) that [ am purchising {ovr refinancing)
with the procesds of this loan as my orisary residencs. | understand that the
sltgidility critersia for Loan approval, including bat net itmited 23 Uhe -
amount of the ragquirzd down payment, could be materially differeat if [ were
to reside alsewhare Wrd instaad rent the Property to others 25 as investast.
Accordingly, | will mcve into the Property within a reasonable pertod of time
after loan ssttiement ard continue to cccupy the Propearty for a reasonable
period of time thereafts . ~Vhila the phrase “reascnadie period of time® i3
not capable of precise meysurement, it shall bs construed to further the
intentions of the Lender to muk. 4n "owner-occupant loan® and not an "invester
Toan®. Lender specifically riitied on this representation, warranty and
covenant in determining to make the-loan to Borrower and selling such Loan in
the secondary market. [n the sven! Berrower shall fail to occupy the Proparty
as aforesaid, then, in accordance with Paragraph 19 hereof, Lender at its
option may require immediate payment ’n full of all sums sscured by this
Security [nstrument and pursue any rther ressdies parmitted hereundesr.
Notwithstanding the foregoing, {f the Foderss]l Home Loan Martgage Corporation
{“FHLHC") buys aill or some af the Lender’s rights under this Security
[nstrument and MNote, the promises ind agrecrznts in this Rider will no longer
have any force or effect so long as FHLMC, or any of its successors and/or
assigns, holds those rights; provided, howeviwr, “that in the avent Lender
repurchases all or any gortion of the Loan Cron FHLMC, or any of its
successors and/or assigns, the promises and agreem3ar<s  in this Rider will be

reinstated and will be fully enfarceablie against 8orrcos by Lender. %
BY SIGNING BELOW, Sorrower accepts and agress to thu terms and provisions E:?_
contained in this Occupancy Rider. n
oy
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OCCUPANCY RIDER " §3
CFO45 (3/89) Revised .
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