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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.
6th Julv

89315709
THIS MORTGALE is made this e day of L1988

between the Mostgagor, . Daniel E. Burke and Catherine E. Burke, uis wife,

e {herein “Borrower ™),
and the Morgagse, CUICAGO PATROLMEN'S FEDERAL CREDIT {UNION )
a cotparation organired and exnttag under the lawy of —_ THE UNITED STATES OF AMERICA .
whose address is . 203 North Wanash, Chicaga, Minnis 60601

(herein Lender™),

WHEREAS, Borrower i mndebted to Linder 2« desenbed in this paragraph;

TO SECURE 10 Lender:

(i)  The repayment of all indebiczdness due and 10 become Jue under the tesms and conditions of the LOANLINER* Home Equity
Plan Credit Agreement and Truth-in-Lenoin wsciosuces made by Borrower and dated the same day as this Mortgage, and all
mochficanons, amendments, cxtensions and rensa iy thereut (heren “Credit Agreement™). Lender has agreedtomake advanies to
Borrower under 1he terms of the Crecht Agresment, which advanges will be of a revolving nzture and may be made, repaid, and
temade from time 1o ime. Borrower and Lender contimpiate a senes of xdiances 1a be secured by this Mostgage. The total ous-
standung prncipal balance owing at any one time vndes 15 Crednt Agseement (not incInding finance charges thereon at a rate
which will sary from time 10 ime, and any other charges a0y coliection costs which may be owing (rom time to ime under the
Credit Agreement) shall not exceed _EOYLY-Five Thoussrd Five lundred and 05] 100ths Dellars

(s 45,500.00 ). That sum i refessed 10 herain as the’ Moaumum Principa) Balance and refersed (0 in the Credyt
Agreement as the Line of Credit Lumit. The entire sndebiedness under fae £ cedit Agrecmsnt, i not soones pad. is Sue and payable
years from the date of this Morigsge.
(2} The payment of alt other sums advanced in accordance herewith 1o protst thesecunty of thic Mongage, with tinance charges
thereon at a vaniable rate as described tn the Credit Agreement,
(3) The performance of the covenants and agreements of Borruwer hescin contain s,
BORR%‘X%I}( does hereby mortgage, grant alnf conI\e) to Lender the folloning devi bed property Jocated in the County OQ:

. State of ! nols : o
(2
&
The Northwesterly 15 fecet of Lot 13 and the Southeasteriy 18 ]
feet of Lot 14 in Block 82 in Norweod Park in Section 6 and o
Section?, Township 40 North, Range 13 East of the Third o)
Principal Meridian ard part of Section 31, Township 41 Rorth,
Range 13 East of the Third Principal Meridian, in Cook County,
IllinQiB_-. S
P.I.W +313=06-223-014 . .,
99 malL
which has 1he address of 6057 North Newburg Avenue -
Chicago . 1114 gﬁi S 60631 ptom thecen *Propeny Address™y;

LY 73]

TOGETHER with all the improsements aow o1 hereafter erccied on the property, and all casements, rights, appurtenances and fittures,

all of which shall be deemed to be and temain 3 pait of the dropenty cosered by this Mongage: and alf of the foregoing. together with said
property (o the leasehold estate if Lhis Moctgage 13 on a lcascholdy are herenalter refesced 10 s the “Propenty.”
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Credit Agteement, shall become addiional indebtedness of Hosrower s@u 1l ! f«iugab. Uqfcss Q}:ro\}r apd Lender agres 1o other
1erms of payment, such amounts shall be payadble upon notice 1o Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expenss or take any acnonheteunder. Any action taken by Lender under this paragraph shall not
curc any breach Borrower may have commitied of any coverant ot agreement under shus Mortgage. Borrower agrees that Lender is subrogated
10 all of the rights and semedies of any prior lienor, 10 the extent of any payment by Lender to such licnor.

8. lnospection. Lender may make o cause to be made teasonabl entties upen and inspections of the Propc:t) pfo\'ldtd that Lender
shall give Borrower notice prior to any such inspecuion speaifving reasonable cause therefor telated to Lender's interest in the Property.

9. Condemaation. The proveeds of any award ot claim for damages, direcs or consequential, inconnection withany condemnation or
other taking of the Property, of part thereof, of Ior conserance i hieu of condemnation, ate hereby assigned and shall be paid to Lendzr, 1o the
extent of amy indebtedness under the Credit Agreement, subject to the terms of any morigage, deed of trust or other secutity agreement with a
lien which has pniosity oves this Morigage.

10.  Borrower Not Keleased; Forbearance 8y Lender Nota Waiver. Extenision of the tine for pzymeat o modification of amortiration of
the sums secured by this Mortgage granted by Lender 1o any successot in interest of Borrower shall not operate to release, in any manner, the
liability of the onginal Borrower and Burrower’s successors ininterest. Lender shall not be required to commence proceedings against such
successor of refuse (o exfend tume fof pay ment ot otherwise modify amortization of the sumssecured by this Mortgage by reason of any demand
made by the original Borrower and Borrower™s successors inanterest. Amy fosbeasance by Lender in exceciing any sight or remedy hescunder,
or otherwise afforded by apphicable faw, shall not be a waner ot o preclude the cxercise of any such nght or remedy.

11.  Seccessors and Assigns Bound; Joint and Scveral Liadility; Co-signers. The cosenants and agreements hecein contained shall bind,
and the rights heteupter shall inure to, the respective sucoessors and asugns of Lender and Borrower, subject 1o the provisions of paragraph 2!
hereol. All covenants anibagreements ot Bortower shall ue joint and several. Any Botrower who co-signs this Morntgage, but docs not execute
the Credit Agreement, ()75 vorgning this Mortgage onfy 10 mortgage, grant and convey that Borcower's interes? in the Property to Lender
under the tlerms of this Mortga4<, (b) s not personally hable under the Credil Agreement or under this Mertgage, and (¢} agsees that Lenderand
any other Borrower hereunder sunx agree to extend, modify, foibear, or make any other accammodations or amendments with regard to the
teems of this Mortgage or the Crosit Agreement, without that Borrower™s consent and withoul releasing that Borrower or modifying this
Mortgage as to that Borrower's intcrerian the Properts.

2. Notice. Except for any nolic. required under applicable law (o be givenin another marner, (2} any notice te Borrower provided for
in this Xfortgage shall be given by delivering .07 by mailing such notice by certified mail addressed to Borrower at the Ptopcm Address or ag
such other address as Borrower may designivie a7 aotice 1o Lender as provided herein, and (b any notice to Lender shall be given by certified
mail 10 Lender’s address stated herein or 20 sucii other address as Lender may designate dy notice to Borrowes as prosided herein. Any notice
provided for in this Mortgage shall be deemed to aaveibeen given to Borrowes or iender when given in the manner designated hetein.

13.  Governing Law; Severability. The state unid Yocal laws applicable 1o this Sortgage shall be the Iaws of 1he jurisdictionin which the
Fropenty is located. The foregoing sentence shall not livur/ ke applicability of Federal baw to this Mongage. In the event that any prevision ot
clause of this Morngage of the Credit Agreement contlicts vith agplicable law, such contlict shall not affect other provisions of this Mortgage or
the Ceexdit Agreement which can be given effecs without the coalicung provision, and to this sad the provisions of this Morigage and the Credit
Agteement are declared 1o be severable. Asused herein, "omts.” “eipeinses” and “attorneys” fees” include all sums to the extent net prohibited
by apphcabic law or imited herein.

1. Prior Mortgage or Deed of Trust; Modification; Future Adv: nce. Borrower shall not enterinto any agreement with the holder of any
mottgage, deed of Uust o other sccurity agreement which has prioriy Gves this Mestgage by which that security agreement is mod:ﬁcd.
amended, extended. or renewcd, without the priot weitten consent of the Letlir. Borrower shall neither tequest nor accept any fulure advance
under a prior mortgage, deed of trust, or other swcurity agrecntent wathowt the jaror whitlen consent of Lender,

15.  Borrower's Copy. Boreower shall be furnished a copy ofthe Credit Agrelrint und a conformed copy of this Mortgage at the time of
execution or after recordation hereof,

16.  Rehabilitatica Loan Agreement. Bocrower shall (ultill ail of Botrower's obligations under any home rehabilitation, improvement,
repair, of other loan agreement which Borrower may enter into with Lendes. Lender, at Lerdr's option. may require Borrower to execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any sights, claims or defenzes vlich Borrower may bave aganst parties who
supply labor, matetials or services in connection with improvements made 1o the Property.

17. Waiverof Homestead Exempiion. Ta the cxient peemuticd by law, Borrower hereby waites the benefit of the nomestead exemption

ay 10 all sups securcd by this Morngage.
18.  Waiver of Statates of Limitation. Borrower hereby waives, to the lull extent permitted by law, starutes of limitation as a defensc to

any demand or obligation secured by this Morigage.

19.  Merger. Thereshallbenamerger of theanicrestor estate ceeated by this Mortgage with any othet intelesr orestatein the Property al
any timr held by of for the benefit of {ender an any capacity, without the written consent of Lender.

20. Notice of Transier of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph {2
hereof. prior to any sale or transfer of all of part of the Property or any rights in the Propesty. Any personite whom all o1 pait of the Propenty or
any nght in the Propesty i sold of transferred also shaltbe obligated to give notice to Lender, as provided in paragraph | 2hereof, promptiy a‘ter
such transier.
Al amounts advanced under the Credit Agreement, up to thie Maswmuoem Principal Balance, are secured by this Mortgage, whether
advanced before or after sale or transfer of the Property, 2xcept any amounts which may beadvanced by Lender more than five days after notice
to Lendet, given in accordance with paragraph 12 herzof, that such sale or transfer has occurred. Even if Borrower transfers the Propenty,
Borrower wiil continue 1o be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing. Ay a
condition to Lender's consent to any proposcd transfer of as i condition tothe telease of Borouer, Leader may require that the personto whom
the Property 15 ransicrred sign an assumption agreement satislactory to Lender and Lender may impose an assumption fee. The assumption
agreement will not entitle the person signing 1t Lo freceive advances under the Credit Agreement.

H., Teamfer of the Propeety. Subject 1o applicable law, Lender shall huve the nghtto accelerate, thatis, to demand ininediate payment
in full of 1! sums securcd by this Mortgage or Deedof Trust, 11 Borrower, without the wistten consent of Lender, sells ur transfers all o7 pan o
the Property or any rights in the Property.

Il Lender exercises the option lo accelerale, Lender shall give Bertower notice of acceleration in accordance with paragraph 12
hereof. The notise shall pruside a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. If Borsower fails to pay those sums prios to the eapiration of such period, Lender may, without [urther notice or demand on Horrower,

invoke any remedics permitied by paragraph 22 hereof.
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