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THIS MCGRTGAGE ("Secusnty Instrument™) is given on 'E 29, 1983

Themontgagos s, WILLIAM J ISSEL, JR A SINGLE H.Ml

("Boerower”). This Secunty instrument is given to

8D MORTGAGE CHA72NY, .

which is organized and eristir g under the laws of the United States of America, and whose address is

900 TOWFR DRIVE TRLY HMI 48098

Borrower cwes Lender the prinopa’ sum of TWETTY DINE THOUSAND TVO INDRED AYD 907100
O dlars (U.S.$ 29,200.00 ). This debl is evidenced by Borrower's

note dated the same cate as this Szcaurnty Instrument (“Note”), which provides for monthly payments, with the full debt, il not paxd

eartier, due and payabie on JULY J., 20109 . This Security Instrument secures !o

Lender: {a) the repaymenl of the debt e»Ze <ced by the Note, with interest, and all ranewals, extensions and modifications; (b} tho

paymen! ol all other sums, with interest, auvanczd under paragraph 7 1o prolect the security of this Security Instrument: and {(c) lhe

performance of Borrower's covenants and agr(ema.is under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lender the iusc awg described property kocated in

COoox County. PEnois:
MIIT ID. 2051 I FIRESIDE TERPATE COrdINIM, *TOGETHER WITH AN IRIDIVIDED
DPERCENT DNTEREST 1 ‘THE CCHEON SLEMENTS AT DEFINZD AND DELINEATTD IN THE
GECLARATION RECCORDED AS DOCUMENT MIMMBER 25443084, IN SCUTHEAST 14 OF

SECTION 6, TOUWNSHIP 42 1NORY, RANGE 11, FAST OF THE THIRD PRINCIPAL MERIDIAMN,
N CooK coewry, ILLIIOIS.

("Lender”).

PERMANENT INDEX MMBER: 03-06-400-035-1021

9228TE68

which has the address of 655 GROVE DR #205 BUFFALO GROVE
{Strewt) (Cay)
Minois €0089 ("Property Address’); P.I.N. ;
(Zp Coce) 03-06-400-035-1021

TOGETHER WITH at the improvements now or herealter erected on the property. and all easements, rights, appunenances.
tents, royalties. mineral, oif anc gas rights and prolils, water rights and stock and all fixiures now or hereafter a part of the propedty.

All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security
irstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslale hereby conveyed and has (he #ight 10 mortgage, grant
and convey the Properly and that the Property is unencumbered. except for encumivances of record. Bonower vrartants and will
defend generalty the title 10 the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants lor national use and non-unilorm covenanis with limited variations
by jurisciction to constitule a uniform sacurity instrument covering real property.

ILLINOIS—Sirgie Famdy— FNMA/FHLMC UNIFORM INSTRUMENT (rame)
Form X314 Rey 595

NDC £395 W7 o ‘ 1 Raress) $17.00 MA’L
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in the evenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunly Instrumeni,
whether ar nol then due, with any sxcess paid to Borrower. In the event of & partial 1aking of the Propeny. unless Boriower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by
the following fraction: (a) the total amount of lhe sums secured immediately before the aking. divided by (b} the fair market vaiuve of the
Property immediately befora the taking. Any baiance shall be paid 1o Borrower.

if the Prope-iy is abandoned by Borrower, or if, atter notice by Lender 1o Borrewer that the congemnor oﬂers 1o make an awurd
or setlfe a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the nolice is given, Lender 1s authorized
to collect and apply the proceeds. at ils option, eitter 10 restoration of repais of the Propenty o1 10 the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipong the
due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower HNol Released; Forbearance By Llender Not a Waiver. Extension ot the tme Jor payment or
modilication of amortizalion of the sums secured by this Security Instrumeni granlec by Lender 10 any successdt M interest ol
Borrower shall not operaie to release the liability of the original Borrower or Borrower's successcrs in interesl. Lencer shall nol be
required to commence proceadings agamnst any successot in imerest or retuse 12 extend time for payment or otherwise modily
amortization of the sums secured by this Security instrument by reason of any demand made by the oniginal Borrower or Borrower’s
successors in intergst.  Any forbearance by Lender in exercising any right or remedy sha'l nol be a waiver of or preciude the exescise
of any right of remedy.

1. Successors and Assigns Bound; Joint and Severat Liability; Co-signers.  The covenanits and agreemens
of this Security Instrrment shall bind and benefit the successors and assigns of tender and Bonmowet, subject 10 the provisicns of
paragraph 17. Borlwer's covenanis and agreements shall be joint and several. Any Borrower who co-Signs 1his Security Instrumerit
bul does not execute the Note: {a) is co-signing this Securily instrument onlty 10 mongage. grant and convey that Bormower's inlerest in
the Property under thi teoms of this Security lastrument; (b} is nol personally obligated 10 pay the sums secured by this Security
Instrument; and (¢} agre 2s .hat Lender anc any other Bofrower may agree to extend, modity, forebear of make any accommogations
with regard 10 the terms of this S curity Instrument of the Note withoul that Boirower's consent.

12. Loan Charges. i ' e loan secured by this Secunty Instrument is subject 1o a law which sets maxmum loan charges, and
that law is finally interpreted sc the’-the interest ot other joan charges coliectet of 10 be coliecied in coanection with the ioan exceed
the permitted limits, then: (a) any sv.i loan charge shall be reduced by the amount necessary 10 reduce the chaige 1o the peimited
limii; and {b) any sums already coiecier from Borrower which exceeded permitted limits will be refunded 1o Borrower. lLendatr may
chocse 1o make this refund by reduang the principal owed under the Note or by making a direct payment 1o Borrower. I a refund
reduces principal, the reduction will be treat »d 7 5 » partial prepayment without any prepaymen charge ungder the Note.

13. Legislation Affecting Lenders Fiughts. !f enactment or expiralion of applicable laws has the effect of 1endenng any
provision of the Nole or this Security Instrumen’ unenforceable according 10 s terms, Lender, al 1s oplion, may requite immediate
payment in fult of all surms secured by this Sec nity instrument and may invoke any remedies permitted by paragraph 18. If Lender
exercises this option. Lender shall take the steps spedifet in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provide2 f7iin this Security Instrument shall be gven by delivering 11 07 by mailmg 1t by
firs1 class mail unless applicable law requires use of amithrinethod. The nolice shall be directed 1o the Property Address or any olher
address Borrower designates by nolice 10 Lender. Any ro ice 10 Lender shall be given by first class mail 10 Lender’s address siated
herein or any other address Lender designates by notice o Boswower.  Any notice provided for in this Security instrument shall be
deemed to have been given to Borrower or Lender when given as prov.ded in this paragraph.

15. Governing Law; Severability. This Security Instruinzrshall be governed by federal law and the law of the juradicton
in which the Property is located. In the evenl thal any provisin o dause of this Security Instrument of the Note comacts wnh
applicable law, such conflict shall not aflect other provisions gf this Secviity Instrument o the hote which can be given eflect without
the conflicting provision. To this end the provisions of this Security Instrumer? ar d the Note are declared to be sevetabie.

16. Borrower's Copy. Borrower shall be given one conformed copy ¢f the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. - Il all or any pan of the Propeny or any interest
in it is sokd or transferred (or il a beneficial interest in Borower is sokd or'uansfers~d and Bomower s nol 4 najural person} withoul
Lenders prior written consent, Lender may, al ils oplion, require immediale pzyment in full of all sums secuted by ihis Secunty
instrumeny. However, this option shall not be exercised by Lender if exercise is proxibitno by federal law as of the cate of this Securily
Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration.. {2 rotice shall provide a penod ol not less
than 30 days from the date the notice is delivered or mailled within which Borrower nius’ pay all sums secured by this Securiy
Instrument. 't Borrower fails 1o pay these sums prior (0 the expiration of this period, Lender m;jy invoke any remegies permilted by this
Security Instrument without further notice or demand on Borower.

18. Borrower's Right to Relnstate. Il Borrower meels certain conditions., Bomrower chall have the nghi 1o hadve
entorcament of this Securily Instrumenl discontinued at any time prior to the earlier of: (a) 5 days (cr surh othsr penod as applicable
law may specify for reinstatement) before sale of the Properly pursuant to any power of sale containuein (his Securily instrument; ot
{b) entry of a judgmaent enforcing this Secwity Instrument. Those conditions are that Borrower: (a) pays Lenoer ail sums which [hen
would. be due under this Securily Instrument and the Note had no acceleration occurted: (b} cutes any defeui of any other covenants
o agreemaents; (c) pays all expenses incurred in enforcing this Security Instrument, including. but nol limited 10, r2asenable aloneys’
fees: and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrunen., Lender's rights in
the Properly and Borrowers obligation to pay the sums secured by this Security Instrument shall continue unchanged.  Upon
reinstatement by Borrower, this Security Instrument and the obligalions secured hereby shali remain fuily eleclive as i no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.

..
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NBD Morigage Company
Multistate Rider — Condominium

O JuiE g9
THIS CONDOMINIUM RIDER s made this oo day ol .19 .
and s incoerporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {ihe

Secum Instrument’ ] o! the same date en by th (the "Bovrowrer™) 10 securc Borrower's Note to
‘Z.,OR"'GA IPANT, D--"q“-“/‘"uy Cs_%;‘g}r‘! \}%6“ {the "Lender™)

of the same date and coverning the Property descnbed in tha Security Instrument and located a1 :

£55 GROVE DI #205, BUFFALO GROSE, [, (0089
(Propedty A et}

The Property includes a un:l in, 1ogether with an undivided interest in the common efements cf, a condommnium project
known as FIRESIDE TERPACI ]

1% arme of Conaomursam Progect)

(ihe “Condominmum Project™). if the owners 23sc0ahon of other entity whach acts for the Condemintum Progect (the
“Owners Astociation”) holds title 10 property for the benetld or use of it members of shareholders, the Property also
ncludes Brtovrer's imterest in the Owners Assacial:ion and the uses. proceeds and benefits of Borrower™s interest.

CONGCOMINIUM COVENANTS. In adkhtion to the covenants and agreements made in the Secunly Instrument,
Borroweer amt Lind z¢ further covenant and agree as lollows.

A Condominism Obligations. Borroveee shall perform all of Botrower's cbligat.ons under the Condormmum Project’s
Constituent Documery s T “Constiiueny Documaents™ are the 1)) Declaration or any other document wiuch creates the
Condorminium Project, b iy-Lawrs, e code ol regulations, and {iv] other cquivatent doCuments Borroveer shall peomplly
pay. when due. all dues 3D aLsessimenis nposed pursuvant 10 the Constituen: Documents.

B. Hazard lnsurance. S/+iong as the Oweners Associanion maintamns, vath a generally accepted insurance carnier, a -
“master”’ of “blankel” policy on sav Condormnium Preject vehucht 1s satisfactory to Lender and which provides insurance
coverage tn the amounts, for thorer ads, and agains? the hazards Lender requires, including lire and haiards included
vetttun the term “eatended coverage,” thes

1) Lender wanves the previsrod in Uniform Covenant 2 for the monthly payment 1o Lender of one-tweetfth of the
yearly premiumoasnstatiments for hazard wisrioonce on the Proparty. and

{11} Borroweer's obhigation under Unorm Covenant 5 to manttamn hazard mnsusance coverage on the Property 1%
deemed salhsfied 16 the eatent that the requited 7o/ erage 1s provided by the Chners Association pohicy

Borrower shall give Lender prompt notice ol iy 1apse in requwed hazard insurance goverage

in the event! 6! 8 distubutson of harard Inswancs proceeds in ey of restoration o repaw 1ollovang a loss to the
Property, wvetiether to the unit of 10 common elements, any procecds payable to Borroveer are heteby assgnud and shall be
pard 10 Lendnr for appiicathon 10 1He Sums secufed Uy the Seouliy Insirument, wath any ercess paid 1o Borroveer

C. Public Liability tnsurance. Eovrroveer shali take such acions as may be reasgnable to insure that the Owiners
ASSOCIAtON MANtamns 5 pubhic Habihly nsurance pohcy accep at.an form, amount. and extent of coverage to Lenders

0. Condemnation. The proceeds of any awsord or claim for dapiages, direct or consequential. payadle to Borrawer 1n
CONRRCLION vl aNy coONemnALe or other taking of 3ll or any pa’t n.f the Property, whether of the unit or of the carnmon
elements, of for any conveyance in heu of condemnat:on, are here!y assioned and shali e pad to Londer Such groceeds
shall be apphed by Lender 10 the sums secured by the Secusty Instrumet a5 prowided in Uniorm Covenant 9

E. Lender's Prior Consent. 3orrovier shatl not, cacept alter notce te-berders arkd vath Lender’s pDOos sernien conLent,
esther partilton or subdivide the Property oF cons«ent (O

41y the abandonment or tetaunation of the Condomimiurm Project. exceul 'or Lbandonment of termunaton required
by laww in the case of substantid) destruction by fue or other casualty 67 un the 2asel o taking by condemnanon or eminent
doamamn,

{1:} any amendment 10 any provison of Ihe Constituent Documents i the provisica)s for the express benetit of Lender,

() termination of professional mmanagement and assumption of sell-managementof 1 e Oweners Association, or

sv} any action wiuch would have the etlect of rendenng the pubhc hability insurance Lererage maintaned by the (:D
QCwiners Associalion vnhacceplable 10 Lender o
F. Remedies. ! Botrower does not pay condomimum dues and assessments when due, thes Londer may pay them o2
Any amounts disbursed by Lender under this paragraph F shal! become additionat debt of Borrowwer Reciozed by the Secur:ty ‘,"h
instrument Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear wile est from the daje “"‘l
of disbursement a1 the Note rate and shall be payable, wnth interest, upon nolhice from Lender 10 Borrower requesting :i
payment C":

BY SIGNING BELOVY. Borrower accepts and agrees (o the lerms and provisions contained in this Condomimum Reder.

Lceeldliirz T DansS DR ssem {Sva

- Boteower ~ Dhoot f Lrpurt

witniae J ISEDL, IR
(Seall {Seal}
N ~ Bodrower — Bt Owwer

MULTISTATE CONOOMINIUM RIDER —Sirgie Sarmt, - FHMA ' FHLMC UNIFORM INSTRUMENT Foern 3140 12/83
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29T  day of JUE ,19 €2 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (1he
~*Security Insirument’”) of the same date given by the undersigned (the **Borrower”™") 10 secure Borrower's Adjustable
Rate Note (the **Note’) 1o 13D NORTGACE CCHIPANTY, A DETANARE CCRPORATION

{the **Lender’) of the same date and covering the property described
in the Security Instrument and located at:

555 GROUE DR £205, BUFFALO GROT, 1L £0039
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION 4L COVENANTS. In addition 1o the covenants and agreements made in the Sceurity Instcument,
Rorrower and Lender further covenant and agree as foilows:

A. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Note provides for an/nbial interest ratcof 20, 500 %e. The Note provides for changes in the interest rare and the
monthly payments, as f0iiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 wii! pay may chiao«2e on the first day of JuLy , 1994 ., and on that day
cvery 12th month thereafter. Each date esmwhich my intetest rate could change is called a “*Change Date.”

(B} The Index

Beginning with the first Change Date, (ny interest rate will be based on an Index. The *'Index™ is the weekly
average yield on United States Treasury securifics adjusted 10 a constant maturity of 1 ycar, as made available by
the Federal Reserve Board. The most recent Index “izure available as of the date 45 days before cach Change Date
is called the “Current Inder."’

If the Index is no longer available, the Note Hold er will choose a new index which is based upan comparable
information. The Note Holder will give me notice of i&isChoice.

(C) Caicolation of Changes

Before cach Change Date, the Note Holder will calculateipy nwew intcrest rate by adding  7vo o
THRES-QUATERS  percentage points ( 2.73 74) 1o the Cuitent Index. The Note Holder will ther round
the result of this addition to the nearest one-cighth of one perceniage noint (0.125%). Subject to the limits stated
in Section (D) below, this rounded amount will be my new inteidst rateantil the next Change Date.

The Note Holder will then determine the amount of the monthly Gaynient that would be sufficient to repay
the unpaid principal that [ am expected 1o owe at the Change Date in fuil-or the maturity date at my new interest
rate in subsiantially equal payments. The result of this calculation will be the am: amount of my monthly payvment.

(D} Limits on laierest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaier than . 12519 ¥ or Jess than
8.500 %9. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%s) from the rate of interest [ have been paying for the preceding iwelve mnenths. My
interest rate will never be greater than Te.200 3.
(E) Effective Date uf Changes
My new interest rate will become effective on cack Change Date. § will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untif the amount ol m(: wonthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ol my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and aiso the title and telephone aumber of a pesson who will answer any question 1 may have regarding
the notice.

B. TRASNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Uniform Covenant 17 of the Security Instzument is unended to read as foliows:

Transfer of the Properts or a Beneficial Intesest in Berroncer. U all or any part of the Propeny or any interest
in it is sold or transferred (or if a beneficial interest in Borrewer is sold ot transfesred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of
all sums secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes +0 be submitled to Lender information required by Lender to evaluate the intended transferee
as if a new [oan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant of agreement in this Securi-
ty Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabic fee as a condition to Lender’s con-
sent to the loan assumption. Leader may also cequire the transferee 1 sign an assumption agreement that is accept-
able to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Sccurity Instrument. Borrower will conrinue to be obligated under the Note and this Sccurity [nstrument unless
Lender relcases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5.2 - Sangle F armety — Fannie Mae Freddee Mac Uniform Insthamsnt Formn 311% 385
€D - 8224 apce WP VORIGAGE FOAMS + 1312.75) B1CO » 8O 521-7243
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