893157850
P14 s
14444 1Ram 0732 07,1287 14, Oa 00
53696 B D %8B --R15780
CO0K COUNTY RECIRDER

[Space Abore Timt Lne For Recordng Dala)

MORTGAGE 0153402-540

THIS MORTGAGE (“Security instrument™) is givenon JUNE 29
1989  The msnsagoris KATHLEEN PAUL, DIVORCED NOT SINCE RthRRI ED

(Borrower™). This Se urity Instrument is given to BANK OF BOURBONNAIS,
ITS SUCCESSOPS AND/OR ASSIGHS .
which ts organized and ex1viing under thelaws of CHE STATE OF ILLINOIS and whose address is
ONE HERITAGE PLAZA 89315780
BOURBONNAIS, ILLIMNOIS 60914 ("Lender™).

Borrower owes Lender the princi a1 sum of
SEVENTY SIX THOUSAND TIVE HUNDRED AND NO/100

Dollses (U< 76,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrunient y '\olc °). which provides for monthly payments. with the full debi, 11 not
paid earlier, due ard payable on JULY )}, 2019 ‘This Security Instrument
secures to Lender: (a) the repayment of the deb/'evidenced by the Note. with intercst, and all renewals, extensions and <,
modifications: (b) the pavment of all other sums, vtk 1iterest, advanced under paragraph 7 10 protect the security of this
Security fnstrument: and (¢) the perfoemance of Borsiice™s covenants ang agseements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gag-igrant and convey to Lender the following described property !

located in COOX Cournty, [Hinois-=}
PARCEL 1: LOT 16 IN OLDE VIRGINIA fINAL PLANNED DEVELOPMENT I
BEING A SUBDIVISION OF THE SOUTHWES'T L/4 OF SECTION 12, TOWNSHIP

42 NORTH, RANGE 10 EAST OF THE THIRD IPZi{JCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS POR THE BENEFPIT OF

PARCEL 1 OVER LOTS 69A AND 69B AS SET FORTIH Y.! DECLARATION

FOR AMBEE RIDGE TOWMHOMES RECORDED JULY 22, 19Uf AS DOCUMENT

88324715 AS CREATED BY DEED FROM AMERICAN NATIZPAL BANK AND

TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT LATED

NHOVEMBER 9, 1987 AND KNOWN AS TRUST NUMBER 103715-24 TO AMBER

RIDGE TOWNHOME ASSOCIATION.

02-12-300-064

which has the address of 1178 CHESAPEAKE . PALATINE
[Streer] {C.ty?

60067 CProperty Addros);
{{o Coe}

tHinots

TOGETHIR Wit all the unprovements now ot hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas reghts and profits, waler righty and stock and all fixtures now or
hereafier a part of the property. All replacements and additzons shall also be covered by this Security Instrument. All of the
foregomg i~ referred to in this Security Instrument as the " Property.”

HORROWER COvVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the nght o
mornigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warranis and will defend gencrally the title 1o the Property against 2H claims and demands, subject to ans
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform cosenants for national use and gon-uniforms covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering rezl property.

Formy 3014 12/83

ILLINDIS--Smgle Fam.iy; —FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87
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If Lender required morigage insurance as a condition of making the loan »ecured by this Security Instrument.
Borrower shall pay the premiums required 10 maintain the insurance m effect untif such time as the requirement for the
insurance terminates in accardance with Borrower™s and Lender’s written agreement or apphicable law.

§. Inspection. Lender or its agent may make reasonable endrics upon and inspections of 1the Properiy. Lender
shall give Borrower niotice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Properiy, the proceeds shail be applicd 10 the sums secured by this Securiy
Instrument, whether or not then due, with any 2xcess paid to Berrower. 1n the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatels
before the taking, divided by (b} the fair marke! value of the Propesty immediately before the taking, Any balance shall b
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor oflers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is »utiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds 1o principal shali no1 eatend or
postpone the due datd of the monthly payments referred to in paragraphs | and 2 or change the amouni of such payvments.

10. Borrower .vut Released; Forbearance By Lender Not 8 Waiver. Extension of the time for paymenmt or
modification of amontization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor m
interest of Borrower shal] not Upsrate 10 release the liability of the original Borrower or Rorrower’s successors in interest.
Lender shall not be required <o ~ommence proceedings against any successor in interest or refuse 1o extend time for
payment or ctherwise modify anlor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrewer or Borrat.er's successors in inlerest. Any forbearance by Lender in exercising any right o5 remedy
shall not be a waiver of or preclude the 2xercise of any right ar remedy.

11. Successors and Assigns Buza?; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bencefit 2iis successors and xssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aireenients shall be joint and several. Any Borrower who co-signs 1this Security
Instrument but does not execute the Note: (2,48 ~Gisigning this Security Instrument ondy 1o morigage, grant and conveyv
that Borrower’s interest in the Property under the rirms of this Security Instrument: {b) is not personally obhigaled 10 pay
the sums secured by this Security Instrument; and ((¢) agrees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommeodations with reg~rd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the laan secured by this Secnity Instrument is subject to a law which seis maximuom loan
charges, and that law is finally interpreted so that the interes. or other loan charges collected or 10 be collected m
connection with the loan exceed the permitted limits, then: (3) ~.ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surss already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos<¢ 14 imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund /eriuces principal, the reduction will be irezied av a
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnaciment or-ixpiration of applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceable s ccording 10 its terms, Lender. at 11s option,
may require immediate payment in full of all sums secured by this Security lnstriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the scers necified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen(shail be piven by delivering 1t o1 by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lendes shall be gnes by
first class mail 10 Lender’s address stated herein or any other address Lender designates by novice to-Rorrower. Any notice
provided for in this Security Instrument chali be deemed 10 have been given to Borrower or Lende” whin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law <td'the law of the
Jjurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Yastzument or the
Note cornflicts. with applicable law, such confiict shall not affect other provisions of this Secunity Instrunieniar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirtnicat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beaeficial Interest in Borrewer. I all ar any pan of the Propsriy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not z natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of o]l sums
secured by this Security Instrument. However, this option sh.sil not be eaercised by Lender xf exercise s prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a perind
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secured by
this Secunity [nstrument. If Borrowsr fails to pay these sums prior to the eapiration of this period. Lender may imvokie any
remedies permitted by this Security Instrument without further notlice or demand on Borrewer.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shail have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 davs {or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Secuniy Iastrument. Those conditions are that Borrowe:-
{a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no acceler=iz:on
occurred: {b) cures any defauit of any other covenants or agreements; {c) pays all expeases incurred in enfercing this

Security Insirument, including. but not limited to, reasonable attorneys” fees: and {d) 1akes such action as Lender may
rcasonably require 10 assure that the lien of this Security Instrument. Lender’s righis in the Properniy and Borrower™
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration hud
aoccurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs [3or 17.

“
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH dayo! JUNE . 1989 ang
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumant”} of the same date, given by the undessigned {the “Borrower”) Lo secure Borrower's Note 10

BANK OF BOURBONNAIS, ITS SUCCESSORS AND/OR ASSIGNS
{the “Lender”)
of the same data and covering the Properly described in the Security lnstrumant and located at

1178 CHESAPRAKE, PALATINE, ILLINOIS 60067
Property Addreas)

The Propetty includas, but is not limited to, a parcel of land improved with & dwelling, together with other such parcels and
certain common &feas and facilities, as described in

THE COVERANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Daclaration”). The Property is a part of a planned unit development Xnown as
OLDE VIRGINIA

(Hams o] Planned Unit Developmant)
ftha "PUD"). The Priperty 2130 includes Borrower’s interest in tha homeowners association or equivalenl antity owning or
managing the commdn Jreas and Facilitiss of the PUD (the "Gwners Associstion’) and the uses, bonefits and proceads of
Borrawer's interest.

PUD COVENANTS. )~ aidition to tha covensnls and agriesements made in the Security Instrument, Borrower and
Lander further covensnt and agrez s follows:
A.  PUDOBLIGATIONS. Bore s -ar shall perlorm all ol Rorrower’s obligations under the PUO’'s Constituent Documents.
The “Constivent Documents” are the . (i} Declaration; (is} articles of incorporation, trust instrument or any cquivalant
document which ¢reates the Owners ALs cialion; and liil) any by-laws or other ruies or regulations ol the Owners
Association. Borrower shall promptly Lay, when due, a1l dues and aisessmeats imposed pursuant to the Constituent
Documaonts.

8. HAZARD INSURANCE. S0 1ong 452 fovners Azsocialion maintains, with a generally acceplad insuranco catrier,
a "mastor” of “blankel” policy insuting the Propurl; -~hick; is satisfactory to Londer and which provides insurance coverage
in the amounts, for the pariods, and against the taz7:0. Lender raquises, including lire snd hazards included within the
term “axtanded coverage,” then

i} Lendet waives the pravision in Unilorm Coviacnt 2 for the monthly payment to Londer of one—twelith of
the yearly premium instaliments lor hazrard insurance on thy Propetty; and
(ii) Bosrower's obligalion under Unilorm Covenant 5 \o maintain harard insurance coverage on the Properly is
deemed satislied 1o tho axtant Lthat the requited covesage is provid.d by the Cwners Associalion policy.
Borrower shall give Lender prompt notice of any lapse in ro5 e A harard insurance coverage provided by the masier
or blanket policy.
in the event of a distesbution of hazarg insuwrance proceeds in lizy of restoration or repair following a loss 1o the
Property or {0 commaon areas and Jacilitios ol the PUD. any proceeds pa,ole o Borrower aro hereby assigned and shall be
paid (0 Landear. Lender shall apply the proceeds 1o the sums secured by Lhe ecuiily Insirument, with any axcoss paid ta
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such aclions as may Fe g 2atonable to insure thal the Owners
Association maintains 3 public liabilily insurance policy acceplable in lorm, srmount, an esient of coverage 10 Lender.

D. CONDEMNATION. The proceeds of any award or claim fosr damages, direcl or Lo nseguential, payabie 1o Botrower
in connection with any condemnation or other (aking of 41t 67 any part o) the Properly o! thr ommon areas and Lacililies
ol the PUD, or for any conveyance in fieu of condemnation, are hereby assigned and shall be ~uid to Lender. Such proceeds
shall be applied by Lender to the sums securad by the Secus.iy Instrument as provided in Uniforim Covinant 8.

E. LENDER'S PRIOR CONSENY. Borrower 3hall not. oxcepl alter notico 10 Londer and witk L ader’s prio: written
consent, eithar partition or subdivide the Property or consent to

) the abandonment or termination of the PUQ, excepl lor abandonment of terminatlior riquired by law in
the case of substantial dostruction by lire or other casualty or in the case of 2 (aking by condemnalion or ~m’anl domain;

(iil any amendment to any provision cf the "Constituent Documents” il the provision is Inr the express
benelit of Lender;

(ii) termination of professionsal managemant and assumption of self -managemeni of thoe Owners
Association; of

(iv) any action which would hbave tho elfec! ol rendering the public liability insurénce coverage maintained
by the Owaers Associstion unaccepladle la Lender.

F. REMEDIES. 1f Borrower does nol pay PUD dues and assessmenis when due, then Lendor may pay them. Any
amounts disbursed by Lender unders this patagraph F shall become additional debt of Borrower sezured by the Secwily
Instrument. Unless Borrower and Lender agree Lo other lerms of paymaent, these amounls shall bear interest Irom the dale
of disbursement at the Note rate and shalli be payabile, with interesl, upon nolice from Lender to Borrower requezting

payment.

BY SIGNING BELOW, Barrower acccpls and ageraes to the lerms and provisions contained in this PUD Rider.

M //7/ ﬁ Q// {Seall {Seal)

KA'I'ELEEN PAUL ~Borrower ~Borowes
{Seal} {Seal)
~Boffower —Bomower
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