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THIS INDENTURE. made
Dennis E. Clayton, divorced and not since o 8931 o
remarried 39227 s. Hyland Place | _ | 5863

Chicago Ridge, IL 60415 . . o S
{NOQ. AMND STREET) ICITr) {STATE) . DEPT=91 - ‘ $i2.25

hetein refcired to as “Morigagors, " and __AXthux E. Jerde ‘ . THLI11 TRAN 4317 07/12/8% 09:15:00
10227 S Hvyland Place T 1R e 89 1S53

Chicageo Ridge, II. 60415
tNO_ ANO STREET i (SVATE)
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herein tefemed to as “Morigagee.” witnesseth:

THAT WHEREAS .+ Mortgagors are justly indebicd to the Mongagee upon the inlaliment note ul oven dalc berewith, in the principal sum of

Twenty- tWd thousand and no/100-—c-oommmmm oo mmm s mmm— o= —m o L BOLLARS

[} 22,000.00 _). payabic to the ordet of and dehvered tu the Mortgagee. inand by nhich note the Mu:tpion omise 10 pay the sand pnacipal
sum and interest at the rate an'dinanstallments as pros ided 1n 1axd note. with 3 final payment of the halance due on the 5 g' day ol Ju ly

19_Q 7and ali of said principal ane in1rrett are made payabic at such place asthe holders of the note may. ftnm timc to time, in writing 2ppoint. and in absence
10227 s. Hyvland Place, Chicago Ridge, IL

of such aprointment, then at the 05 ol the Mortgages at
605. 15

NOW.THEREFORE. the Mortgagors 7o secure the payment of the said principal sum of money and said interestin accondance with the terms, provivem
and timitations of this morgage, and the 1 erfsrmance of the covenants and agrecments beton contained. by the Mortgagors to be performed. and abo i
consideration of the sum of One Doilar in hanizod, the receipt whereof ts hereby acknowlicdped. do by these prewents CONVEY AND WARRANT untothe
Morigagee, and the Mortgagee™s socressorns and assiens. the folfowing described Real Evtate and allof then estate, right. tithe andintesest therem, situate, hang

andbeinginthe Yillage of Chicago Ridge  coustyor Caok AND STATE OF ILLINOIS, towu:

Lot 3 in Leslie C. Barrard's Joanne Estates, a sukdivision of
part of the Scuth 1/2 of the Scutheast 1/4 of Section 7, Township 37
North, Range 13, East of the Third Principal Meridian, in Cook County,

Illinois.

65345663

which, with the property hereinafier described. is referred to hezein a3 the "premisr-."

Permanent Real Estate Index Number(s): 24-07-406-003 'Ol 240.
10227 S. Hvland Place, Chicag¢ R_dge, IL 60415

Address{es) of Real Estare:

TOGETHER with all improvements, tenements, casements, fixiures. and appurtenances theretn bekonpir coaud all rents, raves and praofits theren! for «n-
long and Junng all such times as Motigagoss may be entitled thereta (whxch are pledged pramanty and ona paciry sath said real estate amd not wecondanivy and
all apparann. cquipment or aricles ixm or hereafier theren or thescon used o supply heal. gas, aiz condibieniag . waict. ighl. power, refnperation (mhethes
ung'c units or centralls conicolied), and ventilatxon. tncloding Ewathogl 11t hing the Iotceing). \CI1ecns, winoow (Lades, storm oot and windows, Hoor
covenngs, mador beds, awnings. stoves and water heaters. Aliof the farepomng are dechared to be a part of sand real tuaic whether physically attached therein
or not, and it 15 agreed that all aumilar apparatus, cquipment vz artxches hetcaticr placed in the premases by Masrzgagoss of thagr soccosors o assgns ~hall e
comxdered as consatuting part of the real citate.

TO HAVE AXD TO HOL D the premises unto the Mortgagee. and the Maortgapee ctoecestor and asigne forenes, for tf - varpones, and upon the uses
herein sct lorth, free feom al rights and benefits under and by virtue of the Homestead liempoon Laws of the State of Himan abich Qid hights aed benefit

the Mortgagors do horeby erpiosshy release and mahe : .
The name of a rconrd owner v bennis E. ,»C ]_-a Y F,‘Z‘L__ _— .
This mortgsge consisty of Iwo peges. The corenssts, conditions and provisinns sppesring on page 2 {the reverse side of

this moartgsoc ) are incorporated

herein by reference and are 3 part herrol and shafl be binding oa Morngagon. their heirs. secoraorn and nwpm.
Witneas the hand . . and weal . . . of Mortgagors the sy and year first abone nriticn - .
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Staic of [itewrs. County of CoaXx “, 1. the unterugned. a Notary Publy i amd tor sard County %

10 the State afocesaid, O HEREBY CERTUFY a1 .. ... Dennis. E. Clayten .
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE Sibk &7 TiIS
MORTGAGER

1. Mortgagors shall {1) prompily repair, restore or rebuild any buildings or improvements now o hereaf{ter on the premises which
may become dsiaged or be destroyed; {2) keep said premises in good condition and repair, without wasie, and free from mechunic’s o
other lictts or tidims for lien not expressly subordinated to the lien thercof; (3) pay when due any indebledness which may be sccuzcj by
a lien charge on the premises superior to the lien heseof, and upon request exhibil satisfactory evidence of the discharge of such pilor
lien 10 Motigagee: (4) compiete within a reatonable time any building or buildings now or at any time in process of erection upon waid
premises; (5) comply with all requirements of law or municip-’ ordinantes with respect 10 the premises and the use thereof; (6) make
no material siterztions in said premises except as required by ' or municipal ordinance. :

2 M sh ‘mﬁbefore any penally attaches ai! = _cral faxes, and shall pay special taxes, special assessments, waler charges,
sewer 21 charges against the premises when due. and shail, upon writien request, Turnish to the Mortgagee Juplicate
receipts ~ To prevent default hereunder Mortgagors shall pay in full under proiest, in the manner provided by statuvie, anv tax or

assessment which Mortgagors may desire 1o contest.

. 3. In the event of the enactmeni afier this dale of any law of Jilinois deducting from the value of fand for the purposc of taxation any
2s Jdicn thereon, or imposing upon the Morigageethe payment of the whole or any part of the taxes oF assessmenis or charges or liens berein
. . -rcq‘t:_ereg_loﬂbefald'by Mort agors, .o chapging in any way the laws relating 10 the toxation of morigages o1 debis secured by mortgages or
Sahe! norigagée’s. intérestVinthe’ property,- or the manner of collection of taxes, so as 1o affect this morigage or the debt secured heieby or

xthe l.der‘lﬂ_uefmf‘:ﬂ!g_n and in apyisuch cvent, the Mortgsgors, upon demand by the Mortgagee, shall pay such taxes or assessments. or

“téimblrse ‘the "Morlgagee therefor; provided. however, that if in the opinion of counsel for the Morngagee (:? it might be uniawful to
requite Morigagors 10 make such payment or (b) the making of such payment might result in the imposition of interest bevomd the max-
imum amount permitted by law, then and in such event, the Mortgagee may elect, by notice in wriling given 1o the Mortgagors, to declare
all of the indebtedness secured hercby to be and become due and payable sixty (60) days from the giving of such notice.

4. I, by the laws of the United Siztes of Americs or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenanl and agree (o pay such tax in the manner required by any such
law. The Morigagors furthe. covenant to hold harmless and agree to indemnify the Morngagee, and the Morigapee’s sUCCESSOTS O #Ssipns,
agzinst any liability inc'c-ed by reason of the impesilion of any tax on the issuance of the note secured hereby.

5. At such lime as the nlorigagors are not in defaull either under the terms of the note secured hereby or under the 1erms of this
mortgage, the Morigagors she’i have such privilege of making prepayments on the principal of said note (in addition to the reguired pay-
ments) as may be provided in s2.id note.

6. Mortgagors shall keep -l taildings and improvements now or hereaficr sitvated on taid premises insured against loss o1 damape
by fire, lightning and windstorm und.7 policies providing for payment by the insurance companies of moneys sufficient eithet 16 pay the
cost of replacing or repairing the same o to pay in full the indebtedness secured hercby. all in companics satisfaciory io the Morgapee.
under insurance policies payable, in casC of loss or damage, to Mortgagee, such rights 16 be evidenced by the standard” mongage clause 10
be attached to each policy, and shall deli-er all policies, including additional and rencwal policies, 10 the Mortgagee. and in case of insur-
ance aboul 10 expire, shall deliver renewal p-licies not less than ten days prior to the respective dales of cxpiration.

7. In case of default therein, Mortgagee m*;, but need not. make any payment or perform any act hercinbefore required of Morigagors

in any form and manner déemed expedient, an'i mav, but need net, make full or partial payments of principal or inlereu on prior cncem-

. brances, if any, and purchase, discharge, comprumise or settle any tax licn or other prior lien or title or claim thereof, or redecin from
any tax sale or forfeiture affecting said premiscs or cop’z:! any tax or assessment. All moneys paid {or any of the purposes hercin anthor-

ized and all expenses paid or incurred in connection [acre vith, including attorneys® fees, and any othzr moneys advanced by Motgapce to

protect the mortgaged premises and the lien hereof, sholl-be so much additional indebledness secured hiereby and shall bY2come immediately

due and payable without notice and with interest thercou it the highest rate now permilted by Hlinnis law. Inaction of Morigapee shail

never be considered 83 a waiver of any right accruing to tae ldnrtgagee on account of any defauvlt hercunder on 1the part of the Mortgaposs.

8. The Mortgagee making any pa t hereby authorized relating 10 taxes or asscssments, may go so according 10 any bill, statement
or estimate procured from the appropriate public office without (=suiry info the accuracy of such bill, siatement or =stimate or inlo the
validity of any tax, assessment, sale, forfeiture, tax lien or title ¢r claim thereof.

9. Morigagors shall pay each item of indebledness herein men ioneil, both principal and interest, when duc according 1o the lerms
hereof. At the option of the Morigagze and without nolice to Morig.eors._sll unpaid indebtedness secured by this morgage shali. notwith-
standing anything in the.npte ag in jhis_mortgage 1o the contrary, become due and payable (2) immediatcly in the case of defaull in making
payment of any insiaﬂng)l_‘a(};ﬁ_ rtpﬂ'Pé, interest on the note, or (b) v:ba default shall occur and continue for three dave in the per-
formance of any other agreement of (Ye” Mortgagors herein contained.

10. When the indebtedness hereby secured shall become due whether by accileration or otherwise, Morigapee shall have the right
to foreclose the lien hereofl. In any suit 1o foreclose the Jien hereof, there shall be'a’.owed and included ss additional indebiedness in the
decree for sale all expendilures and expenses which may be paid or incurred by or or behalf of Mortgagee for attorneys fees, appraiser’s
fees, cutlays for documentary and expert evidence, sienographers' charges, publicasini costs and costs (which may be estimaled as to
items 10 be expended after entry of the decree) of procuring all such abstracts oi title, 32!~ searches, and cxaminations. title insurance
policies, Totrens certificates, snd similar data and assurances with respect o title as Moriginee may deem te be reasonsbly necessary
either 10 prosecute such spit or to evidence to bidders at any sale which may be had pur.vant 15 such decree the true condition of 1he title
1o or the value of the premises. All expenditures and expenses of the nature in this paragra,h mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at the highost rate now permitted by 1linois law, when
paid or incurred by Morigagee in connection with (2) any proceeding. including probate and bLank-ionicy proceedings. to which the Mon-
gagee shall be a party, cither as plainliff, claimant or defendant, by reason of this morigage or <“nyv indebledness herehy secured: or (h)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such rip'a 1o Joreclose whether of pol actoally
comn)cnt;ed: orr (c) preparations for the defense of any aciual or threatened suit or proczeding whith reight aflect the premises or the
security hereof. ..

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the followiry: oider of priority: Firsf, on
account of all costs and expenses incident to the foreclosure procecdings, including all such ilems as are meitionrd in the preceding para-
graph hereof: second, all other items which under the terms hereof constitute secured indebledness additionsl (o at evidenced by the
rote, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourin, (n:- overplus to AMort-
gagors, their heirs, legal represcntatives or assigns, as their righits may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which auch ccmpizint is Hled mav
appoint a receiver of said premises. Such appoinunent may be made cither before or after sale, withoul notice. without regz.d 0 the solvency
or insclvency of Morigagors a1t the 1ime of application for. such recciver and withoul regard to the then value of the promises or whether

c same shall be then occupicd as a homestead or nol, and the Morigagee muy be appoinied as such receiver. Such receives shzil have
wer to collect the rents, issues:and profits of said premises during the pendency of such foreclosure sttt and. in case of a tale and a de-
iency, during the full statulory period of redemption, whether there be redemption or not, as_well as duting any further times when
rigagors, except for the intervention of such receiver, would be entitled 1o collect such rents, issues and profite, and all other powers
ich may be necessary or are usual in such cases for the prolection. possession, control, management and opeiation of the premises dor-
the whole of said period. The Court from time 10 time may avthorize the receiver to apply the net income in his hand< in pavment in
ole or in part of: {1) The indebledness secured hereby, or by any decree foreclosing this mortgapre, or any 1ax. special assesanent or
r lien which may be or become supcrior 10 the lien hereof or of such decree, provided such application is made prior 1o foreclosure
‘ : (2} the deficiency in vase of a sale and deficiency.

. 13. No sction for Lhe enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be pood
a available to the party interposing same in an action at law vpon the note hereby secured.

7 14, The Mortgagee shall have the right 1o inspect the premises at all reasonable limes and accese thereto shall be permitted for that
- PuUtpOse. e - - - . .
9 15. The Mortgagors shall periodically deposit with the Mortgpagee such sums as the Morigagee may reasonably require for pav-
ment of 1axes and assessments on the premises. No such deposit shall bear any interest.
7% 16, I the payment of said indebtedness or any part thereof be extended or varied or if any parl of the security be teleased, all per-
sons now ar at any time hercafter liable therefor, or interested in xaid premises, shail be held to assent to such eatension, varialion or
release, and their liability and the lien and all provisions hercof shafl continue in full force, the right of 1ccourse ageins all such percons
being expressly reserved by the Morigagee, notwithstanding such eatsnsion, variation or rclease.
LI

17. Mortgagee shall release this mortgage and lien thereof by proper indrument upon payment and discharge of all indebiedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. ‘This morigage and all provisions hereof, shall e¢xiend to and be binding upon Mortgagers and all per<ons claiming under or
through Morigagors, and the word “Mortgagors™ when used herein shall include all such persons and all person: liable for the payment
of the indebledness or any past thereof, whether or not such persons shail have executed the note or this mortgage. The word “Morparee™
when used herein shall include the successors and assigns of the Mortgapee named herein and the holder or holder, from time to time, of

the note secured hereby,




