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:9 THIS MORTGAGE (*Security Instrument’}is givenon __.lune 28 192a_ . The mortgagor
iSCraig T. Boud £ Mary Jo 2. _Bovd, husbhand S wife,In-JeinfBorower).

REY TLE GUARMNTY oROER 9G-S0 3 11

This Security Instrument is given to The First National Bank of Chicago, which is a nalional banking
association, and whose address is One First Nationai Plaza, Chicago, Illinols 60670 ("Lender™). Borrower
owes Lender the maximum principaisumol _Sne _Hundred Fifty Thougand § 00/700

Dollars (U.S. $_130, 000 . {3 ), or the aggregale unpaid amounlt of all loans made by Lender
pursuant {o that certain Equity Credit Line Agreement {(“Agseement”) of even date herewith whichever is
less. This debt is evidenced by the Agreemenl execuled by Borrower dated the same dale as this
Securily Instrument which Agreement provides for monthly interesi payments, with the full debd, if not
paid earlier, due and payable on demand alter seven yecats from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice al least 90 days belore the tinal payment must be
made. The Agreemenl provides that loans may be mace from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans wil! nave the same priority as the original loan. This Securily Instrument secures
to Lender (a) the repayment of the debt evidenced by the Agreement, wilh intlereslt, and all renewals,
extensions and modifications: (b) the payment of all other sums, with interesl, advanced under para-
graph 6§ (o prolect the security of this Security instrument; and (¢} the performance ol Borrower's
convenants znd.agreements under this Securily Instrument and the Agreement. For this purpose, Bor-
rower does he'ety mortgage, grant and convey to Lender the following described properiy located

in A County, Blinois:
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Legal Descriptica - See Atrtached.

PN e 12 T 1B 89315281

Permanent Tax Humber: 41-21-1232-003

which has the address of 386 _Fairv -ex Avepue . Wi nnegka .
(Slrer s . Leid b ]
Hlinois 60093 {*Property Address™),
W5 Tty

TOGETHER WITH all the improvements now or herariler arected on the progerty, and all easements,
rights, appurtenances, renls, royallies, mineral, oil and 925 sights and profits, water rights and stock and
all fixtures now or hereatter a part of the properly. All repiac 2ments and additions shall also be covered
by this Security Instrument.All of the foregoing is referred 1o 7a this Security Inslrument as theProperly”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right ta mortgage, grant and convey the Property and that the Property is unencumbered, excepl
for encurnbrances of record. Borcower warrants and witl defend genei2’iy the title tothe Property against
all claims and demands, subject to any encumbrances of record. Jivre is a prior merigage lrom
Borrowerto _The Firast daled 2/ /88 __ andrecorded asdozument numbera 206801 3.

llational Banx of Chicageo

COVENANTS. Borrower and Lender covenanl and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the ptincical of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annuali fee, then lo
billed and unpaid inlerest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all laxes, assessmenis, charges, fines and impositions attribut-
able to the Property which may atlain priority over this Security Instrumeni, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts {o be paid under
this paragraph. The Borrower shali make these payments directly. and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees in wriling to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
delsnds against enforcement ol the lien in, legal proceedings which in the Lender’s opinion operale {0
prevent the enfercement of the lien or forfeiture of any part of the Property; or (C) secures from the holder
o! the lien an agreemen! satisfactory to Lender subordinating the lien to this Securily Instrument. I{
Lender determines that any part of the Property is subject to a lien which may attain priorily over this
Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl satisfy the
tien or take one or more of the actions sel forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured againsi loss by fire, hazards included within the term “extended coverage” and any
other hazards {or which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unrzasonably wilthheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
nol made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resio-
ration or repair of the Property damaged, if the restoration or repair is economically {easible and Lender’s
security is not lessened. If the restloration or repair is not economically feasibie or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetb i or not then due, with any excess paid to Borrower. If Bommower abandons the Property, or
does not envwer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Ler.dar rnay collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or .o »ay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begitv-w!icn the notice is given,

- -.lfunder paragrapn 3 yhe Properly is acquired by Lender, Borrower's righi 1o any insurance policies and
.. proceeds resulling riom damage to the Property prior to the acquisition shall pass to Lender to the
7!  exten! of the sums securrd by this Security Instrument immediately prior 1o the acquisition.

o ’ 5. Preservation and Mal.enance of Property; Leaseholds, Borrower shall noi destroy, Gamage or
w7 substantially change the Propznyy, allow the Property to deteriorale or commil waste. If this Security
_Instrument is on a leasehotd, 2o m_ower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, (ne ler2sehold and fee title shall nel merge unless Lender agrees {otho
merger In writing.

6. Protection of Lender's Rights in the Property. if Borower fails to perform the covenants and agree-
ments contained in this Security instrunicr, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a c.oceeding in bankruptcy, probate, for condermnation or 10
enforce laws or regulations), then Lender may jo and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Proprity. Lender's actions may include paying any sums
secured by a lien which has pricrity over this Security instrument, appearing in court, paying reasonable
attorney’s fees and enlering on the Properiy to make rzpairs. Although Lender may take actlion under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragripii Shall become addilional debl of Borrower
secured by this Securily Instrument. Unless Borrower and Leanor agree to other terms of payment, these
amounts shall bear interes? from the dale of disbursernent a¢ the Agreement rate and shall be payable,
with interest, upon notice from Lender o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries (pon 2nd inspectlions of the Property.
Lender shall give Borrower notice at the time of or prior to an inspeciior. snecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or cfaim for damages, dire:t or consequential, in con-
nection with any condemnation or other taking of any pan of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

tn the event of a total taking of the Property, the proceeds shali be applied {0 the cum3 secured by this
Security instrument, whether or not then due, with any excess paid 1o Borrower. in the event of a partial
taking of the Properiy, unless Borrower and Lender otherwise agree in wriling, the sums s cured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the fciicwing fraction:
(a} the iotal amount of the sums secured immediately before the taking, divided by (b) tt.e 1air market
value of the Property immediately before the taking. Any balance shall be paid to Borrower

if the Propenrty is abandoned by Borrower, or if, alter nolice by Lender 10 Borrower thal the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is aulhorized 10 collect and apply the proceeds, al its option,
either to restoration or repair of the Property or (o the sums secured by this Security Instrument, whether
or not then due. -

9. Bormower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any
successor in interest of Borrower shall not operate to release the liabitity of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amorfization of the sums
secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shaiinot be a
waiver of or preclude the exercise of any right or remedy.

10. Successors. and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenanis and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{(2) is co-signing this Security instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Secutity [nstrument; (b) is not personaliy obligaied to pay the sums
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LEGAL OESCRIPTICH

YRZSTE6E

THE HORTH 186.25 FEET QF LOT 5 I[N GRAYERS' SUBDIVISIOH IN WINNETKA 1Y SECTION
21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ) AS PER
PLAT THEREOF RECORDED OM JANUARY 31, 1882 AS OQCUMENY 372637, IN BOGK 16 OF
PLATS, PAGE 71 EXCEPT THEREFROM THAT PART THEREQF DESCRIBED AS FOLLONWS:

.=,

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT AND RUNNING THENCE SOUTH ALONG e
THE WEST LINE THEREQF 186,25 FEET MORE OR LESS, TO A POINT EQUIDISTANY BETWEEH .
THE SOUTH LINE OF ASH STREET AND THE NORTH LINE OF WILLOW STREET, THENCE EAST |
PARALLEL TO THE HORTH LINE OF WILLOW STREET, 150 FEET; THENCE MORTH PARALLEL

WITH THE KEST LINE OF SAID LOT TO THE SOUTHRESTERLY LIKE OF FAIRVIEW AVENUE AND
THENCE HORTHAESTERLY ALONG THE SAID SOUTHWESTERLY LINE OF FAIRVIEW AVENUE TO THE |
SOUTH LINE OF ASH STREET, THENCE WEST ON THE SOUTH LINE OF ASH STREET T0 THE ,
PLACE OF BEGINHING, ALSO EXCEPT THEREFROM THAT PART THEREQF LYING EAST OF A '}

LINE PARALLEL TQ AND 224,85 FEET EAST OF THE WEST LINE OF SAID LOT, [H COGK
COUNTY, ILLINOIS,
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any olher Borrower may agree to
extend, modify, forbear or make any accommodations with regard o the terms of this Securily Instru-
ment or the Agreement withou! that Borrower’s consent.

11. Loan Charges. if the loan secured by this Securily Instrument is subject to a law which sels max-
imum loan charges, and that Jaw is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shail be reduced by the amount necessary 10 reduce the charge to the permitted limit; and {b) any sums
already coliected from Borrower which exceeded permitled limits will be relunded to Borrower. Lender
may choose to make this refurd by reducing the principal owed under lhe Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wiil be trealed as a pantial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. if enactment ar expiration of applicable laws has the effect
of rendesing any provision of the Agreement or this Security Instrument unenforceable according to ils
terms. Lender, at its oplion, may require immediate payment in full of all sums secured by this Security
Instrumen?! and may invoke any reme-dies permitied by paragraph 19. if Lender exercises this option,
Lender sliali-iake the sleps specified in the second paragraph of paragraph 16.

13. Notlces. 7iny’ notice to Barrower provided for in this Security Instrument shall be given by dalivering
it or by mailing.i* by first class mail unless applicable faw requires use of another melhod. The notice
shall be direcied o tae Property Address or any other address Borrower designates by notice te Lender.
Any notice to Lender shall be given by first class mail lo Lender’s address staled herein or any other
address Lender designuies by nolice o Borrower. Any nolice provided for in this Security Instrument
shall be deemed {0 have 'oren given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Sevarability. This Security Instrument shall be governed by lederal lavw and the law
of ilincis. In the event that any provision or clause of this Securily Instrument or the Agreement conflicls
with applicable law, such coniic: shall not alfect other provisions of this Security Instrument or the
Agreement which can be given elfect without the conilicling provision. To this end the provisions ¢! Lhis
Security Instrument and the Agreerient are declared to be severable.

15. Barrower's Copy. Each Borrower shull be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficlz: inierest in Borrower; Due on Sale. If all or any pan of the
Property or any interest in it is sold or translerred [ if a benelicial inleres! in Bofrower is sold or trans-
ferred and Borrower is not a natural person) without Lende:'s prior written consent, Lender may, a! .
its option, require immediate payment in full of aii-5ums secured by this Security Instrument!. However, .
this option shall not be exercised by Lender if exerciss is prohibited by federal law as of the date of this
Security Instrument.

1f Lender exercises this option, Lender shall give Borrovie: notice of acceleralion. The nolice shall
provide a period of not less than 30 days from the date the nclice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument_ ! gorrower fzils to pay these sums priorf to
the expiralion of this period. Lender may invoke any remedies perniitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right 1o Relnstate. If Borrower meets certain condiions, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any tiriz .iios to the entry of a judgment
enforcing this Securily Insirument. Those conditions are that Borrower: (8> 22ys Lender all sums which
then would be due under this Security Instrument and the Agreement had r.o acceleration occutred; (D)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enlorcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; (d) tanas such action as
Lender may reasonably require Lo assure that the lien of this Security Instrument, Len fer's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrusee it zhall continue
unchanged; and {e) not use this provision more frequenltly than once every tiva years. Upon
reinstatement by Borrower, this Securily Instrument and the obligations secured herelv shall remain
fully eltective as if no accelerzation had occurred. However, this right to reinstaie shall nct 2oply in the
case of acceleration under paragrapghs 12 ¢r 16.

18. Prior Mortgage. Borrower shall not be in delault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shal! give notice to Borrower prior 1o acceleration following: (a)
Borrower's breach of any covenant or agreeinentl in this Security Instrument (but not prior to acceleration
under paragrachs 12 and 16 unless applicablo law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impalred. The nolice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by which the defaull must be cured; and (d) that failure lo cure the default on or
belore the date specitied in the notice may result in acceleration of the sums secured by this Security
nstrument, loreclosure by judicia! proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after accelerailon and the right Lo assert in the foreclosure proceeding
the nonexistence of a defaull or any other defense of Borrower to acceleration and {oreclosure. i the
defaultis not cured, or the reasan for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but rot limited to, rea-
sonable attorneys’ fees and costs of title evidance.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appolnted receiver} shall be entiiled to enter upon, lake possession of and manage
the Property and to coliect the rents of the Properly including those past due. Any renis coliected
by Lender or the receiver shall be applied first to payment of the cosis of managementi of the Property
and coliection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and

reasonable attorneys’ fees, and then to the sums secured by this Security instrument. )
21, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propery.

23. Riders to this Security Instrument. | one or more riders are executed by Borrower and recorded
{ogelher with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of this Securily

Instrument 72 if the rider{s) were a part of this Security instrument.
BY SIGNIING. BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrsmant and In any rider(s) executed by Borrower and recorded with it.

v LoD A
/) — Bortower

Craig T. %oyd' 2

= { sz
fa — Borrowe!

ary Jo oy

1S xaco Jdolow This Line For Acknowiegment)

This Document Prepared By: Veronica Rhodes
Equity Credit Center
First National Bank of Chicago
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~ Suite CuB2
Chicago, I1 60870

Couity ss°
a Notary Public \n ans for said county and s_f_ate,‘_do

Rovg, pichand £ wite, ITn
subscribed {o the

A L33

STATE OF ILLINOIS, _

L [y {1joRhan o
hereby certitythafCraig T. Royd £ Mary Jo G.
personally known to me to be the same person(s) whose name(s) _ __~ve
foregoing instrument, appeared before me this day in person, and ackneowledged that
signed and delivered the said instrumentas ___*theiv _f{ree and voluntary act, for the uses and

SO day of ,uﬁ-u 259 .

purposes therein set forth.
Given under my hand and official seal, this

- J
My Commission expires: W/}ﬂ)} , / {/’,&Jj}f‘ ;Qj_
7 Notary Public

" OFFICIAL SEAL ~
MARY WEBBER
KOTARY PUBLIC. STATE OF ILLINDIS

EMY COMMISSION CPIRES 12/3/92

#Joint Tenancy
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