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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Security Instrumemt™) is piven on JULY 7, 1989 The mortgagor is
SHLOMO NALHY AND GILA WALNY. HIS WIFE

(" Borrower™). This Seccusity Insttument is given to The First National Bank of Lincelnwood, a
nativnai banking association, and whose addeess is 6301 N. Lincoln Ave., Lincolnweod, [itinois
G645 (Cl.ender™). Bosrower owes lender Maximum principal sum of .
THOUSAND AKD O0/100oNars (U.S.§ 25,060,000 ). or Ihe agpregate unpaid amount
of all leans made by Lender pursuant to that cortain Firsy Credit Equity Line  Agecement
("Aprcemenmt™) of even date herewith, whichever is less.  This deln iz evidenced by the
Agreement execcuted by RBorrower dated the same dale as this Sccurity Justrument which
Agrecinent provides for smonthiy ipterest paymems, with the full debt. if not paid carlicr. dee
and payable scven years from  the date of this morigage. The lender will provide the Bortower
with’ » final payment notice al least 90 days before the final payment must be made.  The
Agreorent provides that [oans may be made from tine to time (bt in no cvem Jater than 7
years “rom the dale hereof)  not to cxcecd the above siated maximwmin amount oulstanding &t
any ong tine. Al future loans will have the samc priority as the original foan. This Security
Instrument ‘scsures (0 Lender: (7} the repayment of the debt evidenced by the Agicement,
and aill resrewals, exicnsions amd imodifications; (b) the payment of ali aother
patapeaph 6 1o protect the sccurity of this Sceurity
agicements wider  this

with interesd,
sums, with laterzst, advanced unders
tnstesanicet; amd Jc the perfommance of Borrower’s covenanis and
Security lasirument _=ad the Apreement.  Fer this purpose, Barfower docs herchy mortgage.
grant and convey o Leader the following described property located in CO0K

County, lhinois:

LOT 1 AND THE HORTH 13.7CET OF LOT 2 iN BLOCK 8 IH KRENN ARD DATO'S
DEVORSHIRE MANOR ANHEX, BEING A SUBDIVISIOR OF PART OF SECTION 15, TOWNSHIP
41 HORTH, RANGE 13, EASI OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

/
iLLINOIS
yd

/2 ~pl-11Y—042

which lias the address of 4401 W. FOSTER SKOKIFE pd
{Street) (City) 00
1llinois 60076 (“Property  Address™):

{ Zip Codce)

TOGETHER  WITH all the improvenents now or hercaft'r ciected on the propernty, and ail
cascments, rights appurtenaaces, rcnts. royakics, minesa!. o1’ and gas rights and profits,
watcr rights and siock and ali fisturcs now or hereaflier s part of the propeny. Al

All ol the

replacoments and additions shall alse be covered by this Scowivz fnstrument.
forcgoing is 1eferred (o in this Scowrily Insumpent as the “Propeiis”,

BURROWER COVENANTS that Borrower is Iawiully scised of the =srafe hezeby coaveyed
and kas the sight 1o mortpage. grant and convey the Property and thol whe Property is
unencumbered, except for cncumbrances of recoed.  There is a prior porgages lrom

Borrower to __JERSEY MORTGAGE COMPANY dated MAY 23.031523
and ecorded as document number 26622366 .

COVENANTS, Bomower and Lender covenant and agree as follows:

{. Pavment of Principal and. Intcresy, Borrower shall prommiy pay when due the
principal of and imerest on the delt cvidenced by the Agreement.
2. Applicalion of Pavments, All payments rcceived by Lender shall be applicd to 1he

annual Fee, intcrest duc, and then. to principal.

3. . _Charges:__Liens. Borrower shall pay all taxes, asscssments. charges. fines and
impositions atlributable 1o the [Property which may auain priority over 1his Security

and fleaseiold payments or groomd remts, if any. Borrower shal! promipily
‘The Barrower

Instrument,
furnish 10 Lemder all antices of ampunis 10 be paid under 1his paragraph.

shall make these payments Sitectly, and promptly fursish to Lender reccipts evidencing
the paymcnts.
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Borrowes shall promptly Jischaige any Jien which has priority over this Sccurity
Insteument other than the prioe mottipage described above, unless Bowrower: (a) agrees in
writing to the payment of the obligaiion sccured by the lien in a manner acceptable lo
Lender:  (b) contests in good faith the lien by, or defends against enforcement of the lien
in, lcgal proceedings which in the fender’'s opinion operaic (o prevent the enforcement of
the licn or forfeitwre of any parnt of the Property; or (c) sccures from ihe holder of lhe lien
an agrecment satisfactory w Leuder subordinating the lien to this Secusity [nstrument, {f
Lender detctmines that any part of the roperly is subject 1o a lien which may attain
priority over this Securily Instrument, Lender may give Borfower & nolice idenlifying the

lien. DBonower shall satisly the licn or takc one of more of the actions sct forsh above

within 10 days ol the giving of nolice.

4. Hazard  Insurance. Borrower shall kcep the improvements mow cxisting or hercafter
crected on the Propenty Insurcd against loss by fire, hazards included within the term
"extended coverage™ and any other hazard for which Lender requires inswiance. This
insyrance shall he maintained in tise amoumis sud for the periods that lender sequires.
The Aiusurance casrics providing the insurance shall be chosen by Bomower subject to

Leauce’s approval which shall not be uvnreasonably withheld.

All insyrance policies and renewals shali be acceptable to Lender and shall include a
standard nonzage clause, subject only 1o the sights of a prior morigagee, if any. Lender
shalf fave weovight (o6 hold the policies and sepewnls. T Lendeor requires, Borrower shall
promptly give v Jender all reccipts of paid premiums and renewal nolices.  In the event of
foss, Borrower shpiy, give prompl notice to the inswance carsier and Lender. Lender may

make proof of loss if-not made prompily by Borrower.

Unlcss Lender and forcrocr otherwise ageec i writing, insarance proceeds shall be
applied 10 gcstoration or  tepair of the froperty damaged, if the restoration of eepair is
economically feasible and liender’s sccurity is not lesscned. I the resiofation or repair
cconomically fcasible. oc Lender's security would be lessened, the insurance
procecds shall be applied to the Lums sccurcd by this Sccurity Instrument, whether or ot
then due,  with any excess paid 1 Vozower. If Rorrewer  abandons the Froperly, or does
not answer within 30 days a nolicc “:om Leader thar the insmiance carrier has offeicd 1o
settle a2 claim, then Leader may collectthe insucance procceds. Lender may use the
procecds 1o repair or restore the Property or 1o pay sums scoured by this Security
fnswoument, whether or not thep due.  Viie/ 39-day period will begin when the nolice is

given.

is not

{f uader pacagraph 18 the Propesty is acquicad. by Leader, Botrowers fight to any
insurance policies and proceeds resulting from “Janiage to the Property prior lo the
acquisition shall pass to Lender o the cxtent af e sums secwsed by this Security
instrument immediately prior to the acquisilion.

S. freserxation amd  Matntewance ol Propenty: . Leascholdsl Goisower shall not destroy,
damage or substantially change the Moperty, aliow the Pioperty 1o detetiorate or commit
waste, If this Sccurity Instrument is on a Jcaschold, Borrowe: <hall comply with the
pravisions of the fcase. and if Borrower acquires fec title 1o the Property. the icaschold
and fcc title shall not merge unless Lender agices 1o the mesger in wriing.

o neefoun the

6. Ieoteciion . of Lender's Riehts in ihe P'roposty, If Borrower (aill
or there 3. a legal

covenanls and agrecmicnis comtzincd in  this Sccurity Instroment,

procccding that may significantly affect lLender’s rights in the Froperly” fiech as a
procecding in bankrupicy, probate, for condemaation or to cnforce faws or sigulations),
then Lender may do and pay for whatever is nccessary to protect the value of the(Vropeny
and Lender's righis in the Propeny, Lender's acvion may include paying any sums
secauted by a lien which has priority over this Sccurity Instrument, appeating in coued,
paying  reasonablc attorncys’ focs and cntering on the Propesty 1o make sepairs.  Although
Lender may take action uader this pacageaph, {ender docs not have te do se.

Borrower shall faithfully and fully comply wilh and abide by cveiy term, covenant and
condition of any prior monigapge ©f morigapes picsemly cacumbering the propesty. A
default or delinguency under any (wiof mortgage ot morngages shall aciomatically and
immediatcly constitute a default under this Sccurity Iastiument. Lender is expressly
authorized at its option ta advance all sums necessary to keep any peior morigage or
morigages in good standing, amd all sums so advanced, togcther with interest shall be
subject 10 the provisions of this Paragiaph 6 of this Sccurity instrument.  Bosrower agices
nat w make any agreement with the holder of any prior modgage that in any way shatl
modify. change. alter or extend any of the (eems or condilions of thal prior morigage nor
shall Borrower request of accepl any futwie advances under ihat prior merigage, withoul

the czpress wrilien consent of Lender.
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Any amounts disbursed by Lender under this paragiaph shall -become additional debt of
Borrower secured by 1his Sccority Instrument.  Unless Borrower and Lender agree o other
terms of payment, these amounts shall bear intcrest from the date of disbursement at the
Agreement ralc and shall be payable, with inlerest, upon aotice from Lender 10 Borrower

requestinig  payment.

7. laspection Lender or fts agent may make rcasonable entrics upon and inspections of
the Property. Lender shall give Bosrower notice 2t the time of or prior to an inspeciion

specifying reasonable cavse for the inspeciion,

8, Condemaation . The procecds of any award of claim for damages, direct or conscquential,
in conncction with any condemnalion or other 1aking of any part of the Piopesty, or for
conveyance in licu of condemnation, are hereby assigned and shall be poid 10 Lender.

In the cvent of a tolai taking of the Property, the proceeds shall be applicd to the sums
scecured by this Sccurity Instrument, whether or not then due, with any cxcess paid 1o
Botrowre. In the evenmt of a parlial laking of the Propenty, unless Borrower and Lender
otheryiisc agree in wiitling, the suins sccused by this Seccurily Instrument shall be reduced
by the ariount of the proceeds multiplicd by the {ollowing fraction: (a) ithe total aniount
of the sunis secured immedialely before the taking, divided by (b) the faic market value of
the Property’ iiamediately belore the taking.  Ary balance shall be paid 1o Borrower.

If the Property iz abandoned by Bomrower, or if, after nolice by Lender 1o Borrower that
the condcmnor off¢crs o make an awasd or scitle a ciaim for damages, Botrower fails to
respond o Lender within 30 days after the date the notice is given, Lender is authorized
to celicct and appty the procecds, at iis oplion, cither to restoration or sepair of Lhe
Property or to the sums scournd by this Securily Instroment, whether or not then duc.

9. forrower Not Released: Fotlcaance by Londer Not a Wajiver,  Extension of the time for

payment, or modificalion of amortization of the sums sccured by this Sccurity Instrument
granmed by Lender to any succetsor in intcrest of Bonower, shall not operate 10 aclease
tiie Hiability of the original Borrow(r ot Borrawer's successers in inlesest.  Lender shal)
not be required 1o cominecnce Hocccuiies against any successor in interest or reluse to
extend time for payment or othcrwisc modily amortization of the sums sccurcd by this
Sccurity Instrumeni by scason of any demaisd inade by the osiginal Borrower or Borrower’s
successors in interest.  Any forbearance “by lender in cxercising any right or remedy
shall not be a waiver of or preclude thie cxcicise of any right or rcemicdy.

10, Succcscors apd Assigns DBospnd:  Joimt ang_ Several feiability: Co-signcrs. . The
and agtcements of this Sccurity lastivinrntl  shall bind and  benelit 1he
executors and admiuistrators ot Lender and Bomower, subject
to the provisions of paragraph 6. Borrower's covenanis and apiecments shail be joint and
several.  Any Botrower who co-signs this Sccwrity  Instrumcent ‘but doe¢s nol execule the
Apreement:  (a)  is co-sigaing this Sccurity Insuumem only 1o/ zaongage, gramt amd convey
that Borrower's interest in the Property undes ihe teams of this’ Secarity Instrumcent; (b)
is not personally obligated to pay the sums secured by this Sccuriv Instrumem; and (c)
agrees  that Lender snd any other Borcower may agrce 1o cxiend, modilv. forbear or make
any accommodations with tegard 1o the teams of \his Sccurity Instrument or the Agreement

covepants
successors, assigns, heirs,

wilhout that Borrower’s consent.

1}, Loan Charges I the loan sccured by this Sccurity Instrument is subject o a law
which scts maximum loan charges, and that law is [inally inmterpreted so that Zar interest
or other joan charges collected or to be coliccted in conncction with the loan cxiccd the
permiticd limits, then:  (a) any suech {oan charge shall be zeduced by the amounl nccessuy
to scduce the charge 10 the permiticd limit; and (b) any sums alicady collccicd {rom
Borrower which exceeded permiticd Jimits will be scfunded to Borrower.  Lender may
choose to make this refund by reducing the principal owed under the Agreement or by
making a ditect payment to Borower. I a telund ccduces principal, the seduction will be
tecated as a pactial prepayment without any orepayment chacge under the Agrecment,

12, _Lerpistation _ Affeciing fonder’s Rights, 7 cnaciment or cxpiration of applicable laws
tias the cffcct of rendering any provision of the Agrcement or this Sccurity  Instrument

unenforceable according 1o s 1crms, Lender, a1l its option, may require immcdiate
payment in full of all sums sccured by this Sccurity Instrument and may invoke ary
remedics permitted by paragraph 18, T Lender cxescises this option Leader shall 1ake

the steps specificd in the sccond parageaph of paragraph 16,

13. Nuticc Any notice 1o Dossower provided for in this Sccurity Instrument shall be given
by delivering it or by maifing it by first class mail unlcss applicable law requircs use of

incthod.  The notice shall be dirccted to the FProperty Address or any other

anolher y
Any notice to Lender shall be given by

address Borrower designales by notice (o Lender.

COR
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first  class mail to Lender's address stated bercin (Altention:  Loan Depariment) or any
other address Lender designates by notice to Borrower.  Any notice provided for in this
Sccurity Insizement shall be deemed 1o have been given o Borrower or Lender when given

as provided in this parageaph.

14. __Goverping  Law:  Severabilitv, This Sccurity Instrument shall be governcd by [fede:al

law and the law of lilinocis. In thc cvent that any provision or clause of this Security
ngtruient or the Agrecment cosflicts with appiicable law, such conflict shall not affect
other provisions of this Sccurity lnstrument or the Agtecmenmt which can be given eficat
withoul the conflicting grovisions. Te 1his cnd the provisions of this Secusity Instrument

and the Agrecment are declarcd to be severable.

15. _Bouowers Copy Each Borrower shall be given onc conformied copy of lhe Agreement
and of this Sccurity instrument.

16, Transler of the Properiy: Duc_on Sale,. I all ar any part of the Propeny er any

intcrest ia j1 is sold or wuanslferred without Lender's prior writlen consent, Lender may, at
ils _sption, require intmediate payment in Tull of all sums secured by this Secucity
fnstroment. tiowever, this oplion shall not be excrcised by Lender if exercise s
profibiiesd by federal law as of the date of this Sccurity instrument.

If lender 2xsicises this oplion. Lender sholl give Burrewer notice of acceleration.  The
notice shall plov.dc a period af not less than 30 days from the date the nolice is delivered
or mailed withir’ wiich Borrower must pay all sums sccurcd by this Security Insirumeni.

If Borrower fails (10 pay these sums prior to the cxpiration of this period, Lender may

inveke any remedics permitted by this Sccurity Instrumient  withouwt further notice or

demand on Borrower.

7. _Benower's Rigly to Reizisigtc, If Bownrowcer mceeis ceilain conditions, Borrower shall

have the right to have cofotcement of this Security Instiument discontinued at any time
prior 1o the entry of a judpment nfuvrcing this Sccurity instrument,  Those condilions are
that Harrower: (2) pays Lender 20t jsums which (hen would be duc under his Scowity
Instrument and the Agreement had o/ acceleration occurred; (1) cures any default ol any
other covcnanis or agreements: (¢) piys all cxpenses incurred in enforcing this Security
Instrument, including, bul not limitcd to/ reisomable aitmeneys’ fees: (A} takes such action
as Lender may reasonably rcquire 1o assur~ thal ihc lien of this securily Instrument,
Lender's rights in the Properiy and Borrowd's oblipation to pay the sums sccurcd by this
Sccurity Instrument shall continue unchanged: avd {e) not use this provision more than
once. Upon reinslatement by Borrower, this’ Scourity Iustrumient and the obligations
securcd hereby shall remain fully effective as if o/ acceleration had occwrred.  However,
this right to rcinsiate shall mot apply in the case of ~cceleration under paragraphs 12 os

16.

ADDITIONAL COVENANTS. Borrower and Lender further coyerant and agree as fellows:

18. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE/(O'8ORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACH OF ARY COVENANT UR AGREEMENT IN

THIS SECURITY INSTRUMENT (BUT NOT FRIOR TO ACCELERATION UNDER PARAGRAPHS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTIHERWISE)Y OR THE AGERSEMENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED 10 CURE THE
DEFAULT: (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NCWICELS GIVEN
TO BORROWER, BY WHICH THE DEFAULT AMUST BE CURED; AND (D) THAY "A'LURE TO
CURE THE DEFAULT OM OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAYPESULT 1IN
ACCELERATION OF THE SUMS SECURED 02 THIS SECURITY INSTRUMENT, FORECLCS RE BY
JUBICIAL PROCEEDING AND SALE OF THE PROFERTY. THE NOTICE SHALL FUZYITER
INFORM DORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
DEFAULT 1S NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT TES OFTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDITIAL PROCEEDING. LENDER SHALL BE ENTITLED TO

COLILECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 18, INCLUDING, BUT ROT LIMITED TO. REASONABLE

ATTORNEYS FEES AND COSTS OF TITLE EVIDENCE.

TLESTINES




AEETLES I




- UNOFFICIALsCOPY !

abandonment of the
following
be

19, _Lender in_Possession Upon  acceleration umder parageaph 13 or
Property and al any time prior (o lhe capiration of any petiod of tedemption

judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall
eniiticdd 10 enter vpon, take possession of a2nd manape the FProperty amd to collect the rems

or the Property including those past duc, Any reate collected by lLender or the receiver |
shall tc applicd [first 10 payment of the costs of management of the FProperty aml  collection
of tents, including, but not limited to, secciver’s fecs, preminms on seceiver’s bomls and
tcasonable atioineys’ fees. ond then 1o the swins sccured by this Sccurity lustrunicnt.

20. Release  Upon payment of all sums sccured by this Sccurity Instrument, lLender shall
tcleasc this Security Instrument withouw! charge to Bosrowes,

waives all rigln of lomestead excmplion in the

2i. _Waiver of Fomestead ilorrower
properly.

22 pisfers_ o _this Sccutity Instewinest ¥ one or more tiders are cxccuted by Dorrower

and wecorded together with this Sccurity Instrument, the covenmants and agreemcents of cach
such _Oider shall be incorporaicd into and shall amend and sapplement the covenanis and
agrcement; of this Sccority Instrument as il the rider{s) were a part of this Sccurivy

Instrumcet.

0y SIGNING ¢5L0W, Bouower accepls and aprees to the terms and covenanls contained in
this Sccurity lnsl,u'ucn/wand in any ridci(s) e¢xcculed by Borrower and sccorded with il.

_________________ A, :,_?Z"’_,,______fé:_ _—‘?_________- Borrower -
SHLOMO WALNY i { =

. T N7 el S ] e e eeteee. = Borrewer -
CIUA WALRY X120 R ?'/
STATE OF ILLINOIS Co0X L County ss;
I ALAN O, WEEL a (MNotury Pablic in and for said counly aml siate do
hercby certify that H SDGILA-WALNY, HIS YIEE

personally known te me (o be the same person (i) whose name(s) _are _ subscribed
the forcgoing instrument, appcared before me thic day in person and acknmowledged that they
signed and delivered the said instrument as theic fiee and voluniary act. [lor

the uses and purposcs Lhercint set lorth.

lo

1957

v
My Commission expires: - # 2 é‘\- ;_W
otary Puolic

Chailes A. Ureensicin, 6401 N, Linculn Avenue
Lincolnwood, lllinois 60615

‘This insttument was prepared by:

Address of Property:__ 4401 W, FQSTER SKOKIE, Il 60076 4
Real Estate Permianent Tax Number: 10-15-114-043 L
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