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MORTGAGE ",

89'I‘HIS MORTGAGE (“Security Instrument”)isgivenon ........... prit to... Nevesreienimnne USRS PO ,
19..89. The morigagoris ........ Edvwaxd. Jordan,. marxried to Kathy Jordan . .. v et me bt tants
iy e R Rt eaa e b s ey et . “‘Rorrawer'’). This Security Instrument is given to..........covceicoiineravanennns
Ihe State B nir'lgt‘ls,ittk:zu;‘ifl; 11.;2 f .: 1.‘) !go ......................................................... , which is organized and existing
under the laws of Lie ftate of L1LiNOL8 g 0D Whose addressis o
........... et Masn ¢ Lake Zurich TItmags googy " FIWE R T e
Borrower owes Lender e nrincipal sum of ..... One. Hundred Twelve Thousand und Na/100THS=-======-"
e mmmmmnmmme ey me smmen=aa= Dollars (US. §.....2.184..000.,00 ). This debt is evidenced by Borrower's note
dated the same datc as this faonrity Ismmm nt 9‘6410415"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon (o S MI8, 2L XA This Security Instrument
secures to Lender: (a) the repaysient of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of ¢ 1-Gther sums, with interest, advanced under puragraph 7 to protect the security of this
Security insirument; and (¢) the perforr:ance of Barrower's covenants and sgreemenis under this Security Insirument and
the Note. For this ur%)u. Borrower ((oe, >oreby martgage, grant and convey ta Lender the following described property
located in ....... B"&‘ ..... LT O OO O P OO OO TPV POPTOR County, llinois:

&
. w
(A ]
The North 78.25 feet of the Bouih k36 fest of the Bast [~
- 100 feet of the West hall of tiz Southwest quarter of %
Sectiom 1o, Tovmship k2 Morth, Remge 1» Emst of the
Thixd Principal Neridian, ia Cook Cowr’y, Illinois.
e $115.85

TW#L 28 TRAN 4400 @7/1R/87 18:1T7:40
Mok Ny H—B9—-BLEHTITL
COM COUNTY RECORDER "

—0ON=" /jﬁ"‘ﬁ.
p;Nﬂ o — /0 35‘&-0( £3 31(‘&01

which has the address of 821 North Mulligan Drive = = = = Palatine @ i
[Strowl) [City}
1HnOiS . oovrren. ﬁ?.??i";....e;‘;l. ....................... ("“Property Address™);
0

TOGETHER WITH all the improvements now or hercalter crected on the property, and all casements, rights,
appurtenances, reals, royalties, mineral, oil and gos rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replucements and additions shall alsa be covered by this Securily Instrument, Allof the
foreguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
mortgage, grani and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrowcr warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limitedl variations by jurisdiction to constitute n uniform securily instrument covering real property.

PLEASE RETURN THIS DOCUAENT TO
ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT STATE RANK OF | AXE 71IRICHForm 3014 12/83

Bankforms, Ing,

POST OFFICE NOX 208
LAKE ZURICH, ILL. 60047,
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Il Lender required mortgage insurance us a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8, Imspection, Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total 1eking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of o purtial tnking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secuted by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

I the Property is abandoned by Horrower, or ifl after notice by Lender to Borrower that the condemnor offers o
make an award oF sevtle & claim for damages, Borrower fuils 1o respond 1o Lender within 3O days after the dale the nolice 1s
given, Lender is authorized to collect and apply the proceeds, at its option, eilher to restoration or repair of the Property or
to the sums secared by this Security Instrument, whether ar not then due.

Unless Leider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dueda’=.of the monthly payments referred to in parageaphs | and 2 or change the smount of such payments.

10. Borrover Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amor’iza ion of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shailact operate to release the liability of the originsl Borrower or Borrower's successors in interest.
Lender shall not be requiurid-to commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify pianrtization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or BGrrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver af or preciude the exercise of uny right or remedy.

11. Successors and Assignt Brer4; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind und Yenefit the successors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agisements shall be joint and several. Any Borrower who co-signs this Securily
Instrument bt does not execute the Note: (a) s co-signing this Security Instrument only 1o mortgage, gram and convey
that Borrower's interest in the Property undcrans terms of this Securny Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument: ot (¢) ngrees that Lender and any other Bosrower may agree o extend,
modify, forbear or make nny sccommodations Wit rzgard 1o the terms of this Security Instrument or the Note without
tha Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a Juw which sets maximum loan
charges. and that law is finally interpreted so thai the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Limits, then:-2a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and ((3) #7ay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choors to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a e¢find reduces principal, the reduction will be treated as a
partinl prepayment withoul any prepayment charge under the Note.

13. Leglsiation Affecting Lender’s Rights.  If enactment o/ expiration of applicable laws hus the effect of
rendering uny provision of the Note or this Securily Instrument unenforcenble according to its terms, Lender, ils option,
muy reguire immediate payment in full of 2l sums secured by this Security lastrument and may invoke any remedies
permitied by paragraph 19. 1T Lender exercises thix option, Lender shall taka the sieps specified in the second puragraph of
paragraph 17.

14, Notices. Any notice to Barrower pravided for in this Security lustrunient shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first clnss mail 1o Lender's address stated hercin or any other address Lender designates by ntice to Borrower. Any nulice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower ai-cend=r when Riven as provided
in this paragraph.

1S, Govorning Law; Severabllity, This Security Instrutent shall be governed by fednrsi Yaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sevurivy dnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security fasip:ment or the Note
which can be given effect without the conflicting provision. Tu this cad the provisious of this Security [nstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformied copy of the Note and of this Secuvity Instrument.

17. Traasfer of the Property or & Beneficial Interest in Horrower. IT ull or any purt of the Property or any
interest in it ix sold or transferred (or if & beneficial intereat in Borrower i sold or tranaferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediute puyment in full of all sums
secured by this Sccurity Instrument. However, this aption shail not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

1f Lender caervises this option, Lender shull give Borrower notice of acceleration. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
temtedies permitted hy thris Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions. Horrower shall have the right to have
enforcement of this Security Instrument discontinued sl any time prior to the curlier of: (u) 5 days (or such other period as
applicuble luw may specity fur reinstatenient) before sale of the Property pursuani 10 uny power of sale contained 1n this
Sceurity fnstrument; ur (b) entry of & judgment enloreing this Security lastrument. Those conditions are that Borrower:
{0) pays Lender all sums which then would be due under this Security Instrument and the Note hud no sceeleration
occucred; (B) cures any default of any other covenanls or agrecments; {c) pays all expenses incurred in enforcing this
Security fnstrument, including, but uot limited to, reasonable uttorneys’ fees: and {4d) tnkes such sction as Lender ny
yeasehably regquite 1o assure that the Hien of this Security Insirwinent, Lemder’s righty in the Propeny and Borrower's
obligntion to pay the sums secured by this Security Instrument shall contmue unchanged. Upon reinstutement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ueeeleration had
oceurred. However, this right 1o reinstate shall not apply in the case of ncceleration under puragraphs 13 or 17.
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Tuis CONDOMINIUM RIDER is made this Ist day of April 19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Gecurity lustrument'') of the sanie date given by the undersigned (the "Borrower”) to secure Borrower’s Note (o

State Bank of Lake Zurich (the “"Lender’)
of the same date and covering the Property described in the Security Instrument and {ociued at:

821 North Mulligan Court, Palatine IL 60074
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, 1 condominium project
konown as:

Court of fdward Condominiums
[Nama of Condomiuum Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion’™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenamts andd agreements made in the Security Instrument,
Berrower and Lender further covenant and agree us follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obhgations under the Condominium
Project’s Constituent Documents. The “Constituent Documents' are the: (i} Declaration or any other document which
creates the Condd minium Project; Gi) by-laws; (111) code ol regulations; and (1v) other equivalent documents. Borrower shall
prompily puy, whGn due, all dues and assessments imposed pursuant to the Constituent Documents.

H. Hazard losurance. So long as the Owners Assoctution maintsins, with a generally accepted insurance carrier, a
“muaster” or “blankét?’ policy on the Condemimium Project which is sutisfuctory to Lender and which provides insurance
vovernge m the amousecior the periods, and against the haznrds Lender requires, including fire and hazardy included
within the term “extended Cozarage, ' ther:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premuum installments o hazard insuranee on the Property; and

tin Horrower's obligotion under Uniform Covenant § to maintain hazard insurance coveruge on the Property
ts decmed satistied (o the eatent tha tesequired coverage 1s provided by the Owners Assocation policy

Borrower shall give Lender pradmpe notice of any lapse in required hazard insurance coverage,

In the event of o distribation of Fuzard insurunce proceeds i lieu of restoration or repair (ollowing a loss to the
Property, whethee to the unit or (o comman efements, any proceeds payable to Horrower are hereby assigned and shall be
pand to Lender for upplication to the sums secured by the Security Instrument, with any excess pard to Borrower.

€. Pabtic Liability Insurance. Borrowdr saplt ke such aotions as may be reasonabdle to insure that the Qwners
AnsoCton muaiintans a public Habiliy insuranee prdooy acceptable in form, amount, and extent of coverage (o Lender.

D, Condemnation. The proceeds of any award ofslaim for dumages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or uny part of the Property, whether of the unit ur of the cammaon
clements, or for any conveyanee th liea of condemnation, 2de hereby assigned and shall be puid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Sceurivpdpstrument as provided o Uniform Covenant 3.

E. Lender's Prior Conseat. Borrower shall sol, exconr sfter notice to Lender and with Lender's prior writien
consent, cithier partition or subdivule the Propecty or consent 1o

(1} the abandonment or termination of the Condominiun Project, except for abandonment or termination
vequired by law in the case of substantial destruction by tire or otheretsualty or in the case of a taking by condemnation or
cuinent domn;

(i} any nmendment to any provision of the Constituent Documentaif the provision ts for the express benefit of

Lender;

ti)  termination of professionad management and ssusnption of selt-planagement of the Owners Assocision,
or

(v any action which would have the effect of rendering the public habity insurance covernge mainfained by
the Owners Assoviation unaceeptable to Lender.

¥, Remedies, IF Borrower does not pay condeminium dues and assessments when dus, then Lender inay pay lhcm

Any umounts disbursed by Lender under this paragraph F shalt become additional debt of Borroversecured by the Security:
Instrument. Unfess Borrower and Lender agree 16 other terms of payment, these umounts shall besr vaerest from the dateaf
disburserment at the Nute rue und shalt be payablie, with interest, upon noetice from Lender 1o Borruw<T requesting paymehts

«

its this Condom(nivm Rider. - +°

By S1GNING BELOW, Borrower accepls niid agrees 1o the terms and provisions contain
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