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THIS INSTRUMENT WAS PREPARED BY JANE R. LOVE
First lllinois Bank ot Fvanston, N.A, REAL ESTATE LOAN OFFICER

800 Dawis Streel
Evanston, lilinois 60204

[Bpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ('Security Instyument™) is given on WJULY. A0 e
19.89.... The mortzagor is ... LARRY.. L. LOEFREDRQ,.. . MARRLED. TO KATHLEEN LOFEREDC,
(*Borrower"). This Securily Instrument is givento ... FIRST.. LLLINOLS
.. BANK . OF. . EVANSTON, .. N. A, .. which is organized und existing
under the laws of ... o THE. UNITEDR.STATES..........ceveceereen., 0K whose uddress is .. BOQ . PAYIS. STREET............
o EVANSTON. Jl o B 2DMm D212 it o ("Lender™)
Borrower awes Lender tie rrincipal sum of .. S§EYENTY=FIVE. THOUSAND. AND.. | riermrtrtresbrr il rrrrdrerserte Ol
................. cmmnmmmmmneshennrnnssrDollars (U.S. 8,857 5,000,005 ). This debt is evidenced by Borrower's note
dated the sume date as this Szerdity Instrument (*Note™), which provides for monthly payments, with the ful) debi, if not
paid carlier, due and payable on = omomrrmernOLTOBER.. L0,. 1989 mrnmanmmnesnnss This Securily Instrument
secures to Lender: (n) the repayininz-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment ai all oth=r sums, with interest, advanced under purngraph 7 to protect the security of this
Security Instrument; nnd (¢) the performe.a:s.of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower doer nereby mortgage, grant and convey to Lender the fullowing described property
located in .mrmassnoanTmneTenanTann T T G County, Ilinois:

LOT 554 IN TIMBERCREST YOUDS UNIT NO. B-B, BEING A SUBDIVISION
IN THE NORTH EAST 1/4 OF GECTION 28 AND THE NORTH WEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

PIN: 07 -28-216-003

which has the address of ... et 411 ASEHWOOD. AR, ... e s e SEHAUMBURG. ..v.cv v,
(Stroet) [City]

TTTTTTIT SOOR. 60193 (“Property Address”);
[2p Cods)

TOGETHER WITH all the impravements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter u purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument us the “Property.”

BOKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant nid convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Horrower warrants and will defend generadly the title to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited v ariptions by jurisdiction 10 constitute s uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as o condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written ngreement or applicable law.

8. Iaspection. Lender or ils agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl of consequenlial, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidd to Barrower,

1f the Pruperty is abandoned by Borrawer, or if, after notice by Lender to Borrower thut the condemnor offers 1o
make an award o) ssttle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender is auraorized to collect and upply the proceeds, at its oplion, either Lo restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lende. ard Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date-of siie monthly payments referred to in paragraphs 1 und 2 or change the amount of such payments,

10. Borrower d!o, Teleased; Forbearance By Lender Not & Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopréate to release the liability of the original Borrower or Borrower's successors in inierest.
Lender shall not be required to “ommence proceedings against any successor in interesl or refuse to extend time for
payment or otherwise modify am<ctization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower'a siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 24e-cise of any right or remedy.

11. Successors and Assigns Bound; "=int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th: successors and assigns of Lender und Borrower, subject 1o the provisions
of parugruph 17. Borrower's covenants and agrerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (8 co-signing this Security Instrument only to mortgage, gruni and convey
that Borrower's interest in the Property under theerins-of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; ang (¢} =zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard ro the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. 1f 1he Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inires. or other loan charges cellected or (o be collected in
connestion with the loan exceed the permitted limits, then: (a¥apy such loan charge shull be reduced by the amount
nevessary to roduce the charge 1o the permitted limit; and (b) any-sv:as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 172 séake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or exp’ratinn of applicable laws has the effect of
rendering any provision of the Note or this Security fnstrument unenforcenbl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipsi=ument and may invoke any remedies
permitted by parngraph 19. 1f Lender exercises this option, Lender shall 1ake the s(epy. specified in the second parugraph of
puragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: snall'be given by delivering it or by
mailing it by first class mail unless applicable law rcquires use of another method. Tue rutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nodice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic 2 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender v.hzn given as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal lnwdind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nttrument or t
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruiazoy or the N
which cun be given cffect without the conflicting provision. To this end the provisions of this Security Insizament and ¢
Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one canforined copy of the Note und of this Sceurity Instrumer

17. Transfer of the Property or a Beneticial Intereat in Bocrower, 10 all or uny part of the Property or ai
interest in it is sold or transferred {or il o beneflcial interest in Borrower is sold or transferred and Borrower is not a nutu
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull su
secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited
federal luw as of the dnte of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nccelerntion. The notice shall provide n period
of not less than 30 duys from the date the notice is delivered or maited within which Borrower must pay all sums sccured by
this Security lnstrument. 1§ Borrower fails (o pay these sums prior (o the expiration of this period, Eender may invoke any
remecies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets cerlain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (u) 5 days (or such other period as
applicuble law may specify for reinstatement) before snle of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{u} pays Lender all sums which then would be due under this Security Lastriment and the Note had no sceeleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays nll expenses incurred in enforcing this
Security tostrument, including, but not limited 10, ressonable attorneys” fees, und () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall vontinue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to ceinstate shell not apply in the case of neceleration under paragraphs 13 or 17.
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