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This Instvonaent was prepared by:

M ﬁ\’l rq.lw offjces of: "

shandler & Greenswag,

Account Nu.

Nnw}
Lr’:(“;"“', 370} Commercial Ave,
5 o Northbrook, 1L 60062
tAddreas)
MORTGAGE
TINS MOITTGAGE | le thy 1oth dny of July it 89 i tt
WGE 18 mnde this ny - ____. botweea the
Mortgngor, Donald E, Mchowell “and Karen b: Mchowe 1T, IS WITH 0L, "Horrower), whose
ackliess s 1409 Talcort Road l'nrk fidge, 111inols 600GE amd the

Murlgngee, Zlest Undon Home egutly Corporation, o corporalion or u‘nlzul nnd existing under the
laws of Nurth € wroling, whose nddress s _CONS-14 Charlotte, NC 28288 _
(heveln "Lender'.

WIHEREAS, Borvewes (s indebted (o Lender in ttie procips! sam of U.S. $_41,300 _. wlieh
incebivdness 1s evidenoed by Dorrower's note doted July 10, 1989 — and extenslons,
renewialds ad iodillcatiogs thereol {hereln "Note™), providdug for monthly tnstallinents ol principal

anud lalerest, with the badwaee of indebledness, I net sooner patd, due and payable on

July 15, 2004

TO SECURE o Lender Lthe vepayment of the indebledness evidenced by the Note, with Inlerest
thereon: the paynieut of all other sanes, witlt terest thercon, advanced In aceordance herewitly o
protect the sceurity of this Motigage: sl the performatice ol the eovenants and agrecments of
Borrower herein conlplned, Borrower cdoes hereby morlgage, granl and ¢onvey to Lender the
followhig deseribed propercty loeeated I e Coutly of _Cook . Stale of lllinols;

LOTS 5 AND & IN BLOCK 13 IN HULBERT'S8 LDEVOENBHIRE TERRACE'S BUBDIVIBION
OF FART OF THE BOUTHWEST 1/4 OF SECTION X9, «TOWNSHIF 41 NORTH, RANGE
12 EABT QF THE THIRD PRINCIPAL MERIDIAN, ALCORDING TD THE PLAT THEREDF
RECORDED, MAY 237, 1924 IN EOQK 18B OF FLATD PART 27 AB DOCUMENT NG,
8472592, 1IN COCK COUNTY, ILILLINODIS, |~ DEPT-01

€997t

$15.25

THI111 TRAN 4430 07/48/89 13: 5%9:00
HE28 s N—B39—x 1é &3y

AO0K COUNTY RECOMDER

which has the address of 1409 Talcott Road Park Ridge Rl e

{Shieet) {Ciiy) (Statc o L oip Cade)

N0-35-313-005: N9-135-313-006

therein "I'roperty Address™) and Cennanent Parceel Number

TOGISTHER withh all the huproveinents now or hereafler crected on the properly, and all
eascitients, rights, appurlenimaees and vents all of which shall be deemed to be and vemapin a parl
ol the properly covercd by Lthls Mortgage: and all of the Toregoingt, logether with said properly (or
the leaseholkd estate I this Mortgage Is on a leasehiold) are herelnafter referred to as the "Properiy.”

Any Rider ("Rider") attached hereto and cxccuted of even date is Incorparated hereln and
the covenant and agrecments of the Rider shall amend and supplement the covenants and
agrecinents of this Mortgage, as If the Rider were a part hercol,

Borrower covenants thal Borrower s lawiully setzed of Lhe eslale hereby conveyed aud has the
vight lo morigage, grant and convey the Property. and that the Property 1s unencumbered, except
for encumibrances ol record. Borrower covenants that Dorrower warrants and will delend generally
the (e (o the Property against all cladims and demands, subject (o enciunbrances of record.
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UNIFORM COVENANTS. Burrower il Lender covenanl and agree as follows:

1. Payment of Principal and Interest, Dorvower shall promptly pay when due the principal and
derest debledness evidenced by the Note and tale chairges as provided 1 the Note. ‘1his
Soviguge secures payinenl of sakd Note aceording o its tenos, whteh are Jncorporaled herein by

reference,

2. Appllcation of Paymonts., Unless applicable law pravides otherwise, all payisents seeeived by
Lender viler the Note and paragraph ) hereol shall be applled by Lender first Lo interest dae on
the Nole, sccond to the principal due on the Nole, suid (hien o other charges, 1 any, <ue on the
Nolce,

3, Prior Mortgngea and Decda of Trust; Charges; Liens., Durrawer shall perform all of
Lurrower's obligatlons, under any morigage, deed of trast or olher secardy mgreesnent with o lien
which has prlority over this Mortgage, Inclading Borrawers cotvensants (o snnke payiments when
tue, Borrower shudl pay or cause Lo be pakd il Laxes, assessinents and other charges, flnes and
fpositions attrtbwtable o the Property whilch smny allaln a priority over (s Morlgage, and
leasehold poayents or ground rents, iFany.

4. Hazard Insyrance, Borrower shall keep the improvements now existing or herenhler erected
on the Properly 2ashred against loss by live, hnzords Inchinded wihin the tenm "extended covernge”,
wd such other hatavds as Lender may reguire i In suel amounts and Tor soch periods as
Lender miny requtre,

The tnsuranee corrler pravidiug the Insacinee shall be chosen by Borrower subject o approval by
Letider; provided, that such @appeoaval shall nol e vineasouably wilthhichd, Al lnsitance pollcles
and renewads thereol shall Hefin a Jonn aceeptable lo Lender and shall Include g standand
ot agie clanse T Gvor of e ea v aceeptable to Lender, Lender shald hiave te right Lo hold
the policies and renewalds thercol, sabject 1o the tenns of aoy anatgage, deed of frust ar other
scenrily agreciment with a len which o priority over thils Mortgage,

In the eveul ol loss, Bavrawer shall glve poeiapl notiee (o the suranee carrier and Lender, Lender
miay make proal of loss H ol made promptly by Dorrower,

Il the Property 1s abandoned by Borrower, or iiBozsower [lls e respand to Lender within 30 days
frowm the date notiee 18 maetled by Lender to Bortower that the Insnrance carrder ollers (o sellle a
chlng for Isurance benelits, Lender is authorkzed (o Zolbeet amd apply the insurance proceeds al
Lender's optlon either to restoration or repale of e Preperty or to the sinsg secured by this
Mortgage,

0. Prescrvation and Maintenance of Property; Leascho’ds, Condominlums; Planned Unlt

Developments,  Uorrower shall keep the Properly i good vooanli/and shall not connnit waste or
pennil hnpadrnnent or delerioration of the Property and shall eoaaply with the provisions ol any
lease I Lhis Morlgage Is on n leasehold, 1 this Morlgoage Is on-a Gt i a condondniuim or a
planned unil development, Borrower shall perfonin alt of Borroverss. obligatlons under the
deckiratton or covenatits crcatlng ot governtng the condomintum or planned unit developimend, the
by-laws and regulations ol the condominimn or plnned undt develoement, it constifuent
documents.

8. Protecctlon of Lender's Sccurlty, I Borrower [ails Lo perlorm the covennnis and ngreements
contudned 0 this Mortgage, or il any action or proceeding is conunenced which noderially aflects
Lesders fnterest i the Property, then Lender, ot Lender's option, upon notive (o Barawver, may
ke such appearanees, disburse such sians, Inchiading reasonable atlorueys’ fees, nidanke sueh
actions ag is neeeasaty Lo proteel Lenders interest,

Any amounts disbursed by Lender pursuant Lo this paragraph 6, with inderest thereon, at the Nole
rate, shall becone additonan! indebledness of Borrower sceured by (this Morlgage. Unless Borrower
und Lender agree (o olher tenms of payment, such amounts shall be payable upon nolice Irom
Lender to Borrower requuesting payinent thereol. Nolling condalned in this paragraph 6 shall
requdre Lemder to incur any expense or litke any aetion hereunder.

7. Inspection. Lewder may make or cause (o be made reasenable entries upon and inspections
of the Propertly, provided that Lender shall give Dorrower nolice prior to any such Inspeclion
specilylng reasottable cause therelor related to Lender's tnderest in the Property.

8. Condemnatlon. ‘The pracecds ol suy awind ar cladm Jor dianages, direct or consequential, (n
connectlon with wny condemmnualion ar other taklng of the Properly, or part thereol, or for
conveyancee i llen ol condeination, are hereby assigned and shall be pald (o Lender subject (o the
teris ol any martgage, deed ol trust or other securlly ageeetnent with o llen which has priority
ovel ihis Mortgae,

9. Borrawer Not Relensod: Forbearance By Lender Not a Walver., ‘The Burrower shiall remnsin
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Hable for Fall payment of e principant and iterest on the Nolte for ooy advancemient or obigatlon)
seeared hiereby, notwithstanding any ol the folfowliyg: () ‘The sale of all or o part of the preinises,
{h) the asswnplion by nnothier party of (he Borrower's abligations hereander, (¢) thie furbeainnee or
extenaion of thne Tor paymienl ur pedotnuncee of any obligntion hereander, whether granted (o
Borrower or a subsequent owner of the property. and () {he release of all or any part of the
preniigey securing sald obligntons or the release of nny paity who sssines paynient of the saine,
Noue of the foregulng shall in nny way alfect the full foree nnd eflect of the lten of this Moitgoge or
apair Lender's right 1o a delicleney Judgment fin the evend of toreclosure} against Borrower or any
parly asswining the obligatlons hereurider,

Any lorbearance by Lender In exevcising any right or remedy herennder, or otherwise allorded by
appiicable Taw, shall not be nowaiver of or preciude the exercise of any such et or remedy.

10, Successors and Asslgns Dound: Jolnt and Scveral Llability; Co-signers, “U'lie covenais
and agrecinents herein contatned shadl bhad, oaxd the rights bereunder shall e to, Lhe
respeetive suceessors and assigng ol Lender and Borrower, subject 1o the provisions of paragraph
tH hereol? 211 covenants sunl agreements ol Burrower shall be Joint and several.  Any Dorrower
who co-signsaus Mortgoge, bul does nol exeente the Note: (a) [s co-signing this Morlgage only (o
mavlgnge, geasoumt convey thatl Borrower's Interest b the Properly (o Lender under the tevms of
Lhis Morigigte 00Ms not personally Hable an the Note or widder Lhits Mostgage, and (@) agrees that
Lender and nny7ubleer Boreower hereunder may ngree to estend, modify, forbear, or make nny other
ucconubhodations whill regard to the tetis of this Morignge or the Nele withowd that Dorrower's
consent wd without reieasing that Borrower or modilying this Mortgage as (o that Borrower's
lulerest tn the Property,

11, Notlee. Excepl fur suly nettee required ander applicable aw to be given 1o another manner,
(i) any notice ta Borrower provided for in tils Morlgage shiall be given by delivering it or by matling
such notlee by Hirst clss mall addressed (o Borrower or [he current owner al the Properly Address
o al such other address as Bortasves may designale by nollce (o Lender as provided besein, and
any olhier peeson persoually linbie cndhils Note asg these person's naes and nddresses appear in
the Lessder's recards at the thae of giviag nclice and () any notice Lo Lender shall be given by first
class ndl o Lender's address stded hercin or lo sach other address ns lender iy designatle by
nolice o Horrower ns provided heceln, Aoy aedtee provided for o this Mortgage shnll be deetned to
hawve been given Lo Borrower or Leuder when glvea i the mumnner deslgnaled hereln,

12, Governing Law: Severabillty. ‘Tlie stale axddocal kaws applicable to this Murtgage shiall be
the livws ol the Jurisdiciion tn which e Properly B Geated. The foregoing sentence shall nol hindt
the applicability of Federal law lo this Morlgage. ndhe ovent that any provision or clause of (hiy
Muortgage ur the Nole conllicis with applicable Iaw, sucel confliets shall not alfeet olher provisions
ol this Moigage or the Note which can be given efleet wiliond_Lhe contlicting provigion, and lo this
end the provisions ol thils Morlgage and the Note are deelaved 1o be severable.  As used herein
"eusty”, "expenses” and "atlorneys' fees” include all suns to the exlent nol probiblled by applicable
law or lmibted herein,

13, Borrower's Copy. Borrower shindl be furntshed a confonned capy of the Note, this Mortgage
aud Rider{s) at the thie of execution or aller recordation hereol.

14, Rehabliitation Loan Agreement. BDourrower shall Il all ol Borrover's obligatlons under
uny e rehabtlitallon, Improvement, repatr or olhier loan agreemen! which-sezewer enders inio
with Letder, Lender, at Lender's opllon, tay regubre Borrower (o execote and dediver (o Lemder, tn
a formy aeceplalde Lo Lender, an assigoment ol any rights, clalms or defenses which Borrower mny
have ngainst partes who supply labor, molerlals or seyvices i connection with awrovement s
untde 1o the roperty.

10. Transfer of the Property or a Beneflelal Interest In Dorrower, Assumption, I nll or nny
part of the Property or any tnterest i 10 s seld or teanslerred (o i n beoefleinl interest n Borrower
s suld or ransterred and Dovrower 18 not o pataral persen) without Lender's pior welllen consent,
Lender iy, ol Lender's optton, for any reason, dechiue all the sums seeuied by this Monigage to
be inmediatety due and payable, However, tits option slall not be exercised by Lender I exervise
Is prohibited by rederad law as ol the date of this Morlgage,

I Lender excrelses this option, Lender shall give Borrower notice of acceleration. ‘he notice shall
provide a perlod of not fess. than 30 days from the date the notice Is dellvered or mialled within
whilelh Berrower tust pay all swns secured by (his Sceurity Instroment.  1f Borrower (idls (o pay
tiese suwins prior to Lthe expiration ol this perlod, Lender may lnvoke any remcdies permitied by
this Seeurily tnstoument without further notice or demand on Borower.,

This Mottgade may nol be asswned by o purchaser withowt (he Lenders consent,  I6 an
asstmplion s oalkeved, (he Letder siny chuvge an assmaption fee and require 1he prisen|s)
assutnlng the loa to pay additional charges as anthotlzed by lnw,

NUN-UNIFORM COVENANTS. Doriower and Lender lurther covenant and ngree as follows:
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1G.  Acceleratlon; Remedics, Upon Dorrower's brench of any covenant or agreement of
Barrower In this Mortgage, lncluding the covenants to pny when due any sums under the
Note sceured by this Mortgage, Lender, at Lender's option snay declare all sums secured by
this Mortgago, to be lnmuneodlately due and payable without demand or notice and meay
foreclose this Mortgage by judicinl proceoding. Lender shall be entitled to collect fn such
procecding all cxpenses of foreclosure, including, but not limited to, rensonable attorneys’
fees nnd costs of ducumentary evidenee, abstracts and title reports,

17. assignment of Rents; Appointment of Recelver,Lender in Possesslon,  As ulditional
securlly hwereunder, Borrower hereby asalgng to Leader the reats of (he ropeity, provided that
Horrower shall, prior to aceeleralon under paragdraplt 16 hereol or abandompent ol the Properly,
have the vight to colleet and retain suach reats as they becoine due and payable.

Upon acceleratfoun under paragraph 16 hercol or abuandunment of the Preperty and at any ihne
prive to Judielal sale, Lender (n persan, by agent or by pudlelally appolnled receiver}) shinll be
enlitled tuscalr upon, ke possession of wod wmanege the Property i (o collect the rents of the
Property incloding tose pust does Al rents collected by Lender shall be applicd first 1o payient
ol the vosts o/mmnagement of the Properly and collection of rents, Including, but not linited {o
recelved fees, pradinns o recetver's bonds nud reasonable altorneys’ fees, and tiea (o the soainsg

gseeured by Lhds Medigeyde.

18. Loan Charges. 11 e lonn scenred by this Mortgage 18 subject Lo o lyw which sels maximomm
foan charges, and thal Javets finotly terpreted so that the iiderest or other loan charges colleceled
or e Le collected iy conneet!ca with the loan exeeed persndtted Himdks, then: (1) noy sach lond
clhiarges shall Le reduced by e damount necessary to redoce the cluuge (o the pernttied St and
(2} any sums already collectedaropsorrower whiclh exceeded perntied Hails will be reluvaded o
Borcower. Lender may ¢hioose 1o mnke this refund by reduecing the prinelpal owed under the Note
v by watling a divect poaymerd e Becsower, IF g 1elund tedoees prineipal, the redoetion will be
treated as o partiad prepayiient nndecstes Note.

19, Leglslation, If, after Lhe dide hercol, cnactinent or exptration of applicabile laws hinve (he
ellect elther of rendering the provisions of e Nole, the Mortgage or any Rider, vaenjorecable
aceording to thelr ters, or all or any purt of e stans secured ieeeby uncottectible, ns othenwlse
provided in this Morlgage or the Note, or of ghiiinlshing the value of Lemders seewnily, (hen
Lender, ot Lender's oplion, iy declire ol sums seexred by the Mortgage 1o be tonnediately due
andd payable,

20. Release. Upon payienl of all sums scenred by th/s-Motigoge, thils Morigage stindl hecome
nudl and vold and Lender or “Urustee shall release (his Moesogage withiout eligde o Bortower.
Leuder, ut Lenders option, may allow a partind release of Che Property on lerins noceptable to
Leuder and Lender may chinrge a release (ee, Dorrewer shall payaflcosts of recordation, i any.,

21. Walver of Hlomestenad. Oorrower hiereby watves all elghils of heawstead exewaplion n the
P'voperly.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOS\IRF
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUSY

Borrower and Lender reguest the holder ol oy mmorigage, deed of Lrust or ollier epCuimbrance with
i lien which has priovily over Lhis Morigoage Lo glve Nollee (o Lender, al Lender's addiess sel loith
ol page ane ol this Morigage, of any defaall under the superior cncumbrance mixd ol any sale or
olher foreclvsine netion,

INWITNLESS WHIEREOQR, Borrawer has executed this Mor(giage.

" o
0) 9 / g
/C/,')j.u'/é‘ LI s bt B (SEAL)
Deaald E, Mc!)owv]) Burrower
S /
- 14([ (SEAL)
Karen D, Mc])oval Borrower
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v
SUATE OF Hilots ____ﬁ____é}?_?{v{ﬁ_ e Counly ss:

. .
... ____/5,_.__,5( ) 'an/l__{&__i_n__, o Noliry Pablie i and o snidd Courlly and Slate, do
Nereby certily that -, i@gf(ﬁ&mmﬂ-ﬁ . personally known to te (o be the
sinne person(s) whose namels) . Are __ subisenlbed (o the Joregoing lustrument,
nppeared before e (his day (o person, and acknowledged that _fhessigoned and delivered the saild

instrument WS fher” free and voluntary act, for the uses and purpuses
thereln sel Torth,

* (8
Given utider my hand and ollicial seal, this ZO‘A day of _ o ]:.i /}1 , 19 Ei .

)
e
[

T T }._‘7’/ -
)f(~<w»ﬁ¢L/¥Afﬁdd*‘

7 A
Nolary Pablie

My Compassion xplies;

L0 R0

¢ * OFFICIAL SEAL
R. SCOTT GRAHAM
NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSIGN EXPIRES 10/8/30
R e o B B N A AR




