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This Indenture, Made this 29th day of JUNE , 1589 , between
GERARDC H. GOMEZ AND CATALINA GOMEZ, HIS WIFE AND PEDRO E. GARNICA, A BACHELOR
, Morigagor, and

THE FIRST MORTGAGE CORPORATION
a corporation organized and existing under the laws of ILLINOIS

Mortgagee.

Witnenseth: That whereas the Morigagor s Justly indebted to the Mortgugee, as is evidenced by a certain promissory noie bearing even date

herewith, In the princlpa sum of

SIXTY THOUS'ND TWO HUNDRED FOUR AND NO/100 Dollars ($ 60,204,00 )

payable with interest at the rzie f ELEVEN AND ONE HALF
percentum (11,50 ‘Y per annum on the unpald balance until paid, and made payable to the order of the Mortgagee at s

office in  FLOSSMOOR, ILLINOIS . or
ul such other place 28 the holder may deslroziz in writing, and delivered; the said principa! and interest being payable in monthly insialiments of

FIVE HUNDRED NINETY SIX ANL 27/100 Dollars (3 596,20 )
on AusT T L 1989 , and a tlke sun. on the first day of each and every month thereafter until the note is fully paid,

except that the final paymenl of principal and intersst, 47 not sooner paid, shull be due und payable on the firs day of  JULY

20 19
Now, therefore, tiie sald Morigagor, for the better securitig o the payment of the said principal sum of money and interest and the perform-

ance of the covenants amd agreements herein contained, does by thess-resents Morigage and Warrant unto the Morigagee, its successors or
assigns, the following described Real Estate situate, lying, and being in the county of
and the Stute of lllinois, to wit:

LOT 1 IN BLOCK 26 IN CHICAGO HEIGHTS, IN THE NORTHEAST i /4 OF SECTION 20,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF TME THIRD PRINCIP/L “ERIDLAN, IN
COCK COUNTY, ILLINOIS.

TAX 1.D, # 32-20-208~001

PROPERTY ADDRESY: 1203 OTTO BOULEVARD
QHICAGD HEIGHTS, ILLINDIS 60411

S§83831TE6S

Together with all and singulur the tenements, hereditoments und appurienunces thereunto belonging, and the rents, lssu(s, vad profits thereof;
mid sl apparntus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thist may be placed in, aby buliding now or hereafter standing on said lnnd, and also all the estate, right. title, and Interest

of the sald Mortgagor in and to said premises.
To huve und (o hold the above-described premises, with the of this instroment; notl o suffer any lien of mechanics men or

miterinl men o attach W said premisey; 1o pity 1o the Morigage,
an hereinafter provided, until said note is fully paid, (1) n sum suf-
fivient to pay all wxes and ussessments an said prensises, or any
on assessinesit that may be evied by awthority of the State of |-
linois, or of the county, s, village, or vity in which the swid
land is sinsate, upon the Mortgagor on aecount of the pwnership
thereot; (2) a sum sufficiemt o keep all buildings that may ot any

And suld Murigagor covenants and ugrees: time be o said premises, during the cominuance of suid in-

T keep smd premises in good repair, and not to do, or per- debtedness, insured Tor the benefit of the Mortgagee in such forms
mit 10 be done, upon sakd premises, anything that may impair the ol dwsuronce, and in such nmoiols, & may be reguired by the
vithue thereof, or ol the securlty intended 1o be effected by virtue Mortgagee,

appurtenances and fixtures, unto the said Morigagee, ils sue-
cessors und assigns, farever, for the purposes and uses herein sel
forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hilinois, which said
rights undl benefits the said Morigagor does hereby expressly
release and waive.

This farm Is used In connsction with mortgages insured undes thae one- ta lour-inmily progtams of the National Housing Act which provide for perlodic
Mortigage Insurance Premium payments.

Page 1 of 4 HUD-82118M[10-80 Edition}
&4kt w0 VMP MOHTGAUE FORMS + 1310)23 8100 + (8001621 7201 24 CFR 203.17a)




MYW00CUNOFFICIAL COPY

H3QUTOW ALNDBD YO0O
(REYIE-&68--% U & [ratk

B0 71: 6T 4870172y ObL0 NeML bl
16-4d32 ‘ / o>

7TH09 STOUTT(] ‘J10oOWSEO]]
Aeayd1) s10u13A0D TEGAT
voTjwiodao] sdediaon 15314 Byl
Asuadang auetq

14q pa3ardaad Juawnilsul STy}l

Jo {00g Ul papsodl ANp pue w 150)2,0

Jo Lep ay) uo ‘stounjl Ko
JO A0 §,JApIONaY M1 Uy PIONY o) papt

i St ON (]
€6/L1/01 sandx3 uomsnuiwoy Ay

Q Sioulll 4o a1 nang Aimoy
) Aase) ouif

MHpgng iplan ~1v3S -}V'Dldion

)N ZJ N pfv-:—_") - A

A
Bl v’ AN Awp U167 SIYT [BAG [BURION PUR puthy KU 19pun dasp)y

PRASHUOY JO QYR O JaAeM pue DsEds M) RUIPNIAI YUY s W
sosodand pui sasn o) Joj 1B ASRIIN|OA pUT 301} HITHL ST JUIRUNNSUL PLee Y PAIIAIIP PUR ‘Pojuas ‘pauBls AL ey
pafipamouyde pur uosiad i ABp s1yl aur aojaq paieadde wawnasgr 31108240] 1) 11 PAQUINQNS TV S mupu asoym LosIY
SWPs 31)) 3G 03 AW 0} UMOUY A]1RU0SIad oAt * 10T3YDRQ  * yOINMVD ' CMTIS pue

A4TM STH 'ZIH00 YNTTVIVD NV Z3d0D “H OTIVHED iey] Ajnua )y 4qazayd oq 'piesaiogn
sy pui AlUnod Sy 1) pue ul *ayqud Lielou ¢ CENOISHIAND L

W 10 fipno)
yr)
Toup) Jo arers

'1vas]

VOINHYD 3 Ouad

Fivasi ——”WTT
ZINO vévivn

rvast WWW
H oau\g

Z3400
70

§8891€68

Fivas!

UMW NN S04 pUR SEP ay) T1oBRALIOp 31 0 (R PUE PUEL L) SsIBIEA




UNOFFICJAL, COPY

In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep
suid premises in good repair, the Mortgogee may pay such taxes,
awsessmenis, and insurance premiums, when due, and may make
sueh repuirs (o the property herein mortguged 43 in its discretion
it may deent nevessary for the proper preservation thereof, nid
any moneys 3o paid or expended shill become so much
additionn! indebtedness, secured by this mortgage, to be paid oul
of procecds of the sale of the mortgaged premises, if not
otherwise paid by the Morigagor.

10 is expressly provided, however (all other provisions uf this
morigage to the contrary notwithstanding), that the Morigagee
shatl not be required nor shull it have the right to pay, discharge,
Or remove uny tix, assessment, or tuy lien upon or against the
premises described herein or uny pard thereof or the
improvements situates vhereon, so long ns the Mortgagor shall, In
good faith, contest the sarie or the validity thereol by
appropriate lega! proceedings Yrought in u court of competent
jurisdiction, which shall operre th prevent the collection of ihe
tax, assessment, or lien so contesteaand the sale or lorfeiture of
the said premises or any parl theresl (G sutisfy the sume,

And the said Mortgagor further ¢oveaants and agrees as
follows:

That privilege is reserved to pay the dett iv »iole, or in
part, on uny installment due date,

That, together with, and in addition 10, the manthly
payments ol principal and interest payable under the teemi of the
note secured herehy, the Morigagor will pay to the Morgiges,
on the Girst day of each monih until the said note is Tully .
the fullowing sums:

@) An smount sufficient to provide the holder hereol with
funds 1o pay the next mortgage insurance premium il this
instrument and the note secured hereby are insured, or & monhly
charge (in liew of & mortgage insurance premium) if they are held
by the Secretury of Housing und Urbun Development, us follows;

() 1 and so jong as said note of even date und this
ipstrument are insured or are reinsured under the provisions of
the National Housing Act, un amount sufficient to aceumulaie in
the hands of the holder one {1) month prior 1o lis due date the
snnual mortgage insurance peemium, in order 1o provide such
holder with funds to pay such premium to the Secretury of
Housing und Urban Development pursuant to the National
Housing Act, v wnended, and applicable Regutations
thereunder; o1

(B 1 wnd su fong ns suld note of even date and this
instrument ace held by the Secretary of Housing and Urban
Development, a monthly charge (in lieu of u mortgage insurance
premium) which shall be in an amount equal to one-1welfth
(1/12) of one-hall (1/2) per centum of the average outstanding
balance due on the note computed without taking into aecount
delinguencivs or prepayments;

() A sum equal to the ground rents, if any, next due, plus
the premiums that will siext become due and payable on policies
of fire and other hazard Insurance covering the morigaged
propesty, plus taxes and assessments next due on the morigaged
property {ahh as esiimated by the Motigagee) Jess il sums already
paid therefor divided by the number of months to elapse belore
one month prior (o the dale when such ground rents, premiums,
taxes sand assessments will become delinquent, such sums 1o be
held by Marigagee in trust to pay said ground rents, premiums,
taxes andd spevinl assessments; andd

(¢} All puyments mentioned in the two preceding
subsections of this puragruph and all payments to be made under

the note secured hereby shall be edded together and the agyregate
amount thereof shall be paid by the Mortgagor each month in a
single payment 1o be applied by the Mortgagee to the loliowing
iterns in the order set forth:

(I} premium charges under the contract of insurance with
the Secretury ol Housing and Urban Development, or monthly
charge (in licu of mortguge insurance premiunt), as the case muy
be;

{Hy ground rents, if any, toaes, special assessments, fire,
and other hazard insurance premiums;

{1 interest on the note secured hereby;

(VY amortization of the principal of the said voty; and

(V} late charges,

Any defivieney in the amount of any such aggregale monthly
payment shall, unless made good by the Mostgagor prior to the
due date of the next such payment, constitute an event of default
under this moriguge, The Mortgagee muy colieet a ‘late charge'’
not 1o exceed Tour cents (4°) for euch dollar {$1) for cach
puyment more than tifteen (15) days in arrears, 10 cover the exirg
expense involved in handling delinquent puyments,

If the total of the payments mudde by the Morigagor under
subsection (&) of the preceding puragraph shall exceed the
amount of the payments actoally made by the Mortgagee for
ground renls, tuxes, and assessments, or lnsurance premiums, as
the case may be, such excess, if the foan is current, oy the option
of the Mortgagor, shaft be credited on subsequent payments to be
made by the Marigagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection ¢h) of the preceding paragraph shall not be sufficient
o pay ground rents, taxes, nnd assessments, or insurance
premitims, as the cuse may be, when the same shafl become due
and payable, then the Mortgagor shall pay to the Mortgagee any
amount necessary 10 make up the deficiency, on or before the
cate when payment of such ground rents, 1axes, ussessments, or
inswcapce premiums shall be due, 1T at any time the Morigagor
shall teider to the Morigagee, in accordance with the provisions
of the not7 sreured hereby, full payment of the entire
indebtednnss epresented (hereby, the Mortgugee shall, in
computing the wiotmt of such indebledness, credit 10 the
account of the Martgzgor all payments made under the
provisions of subseciisn ) of the preceding puragraph which the
Morigagee hus not become obligated to pay to the Secretary of
Housing and Urban Develzpment, and sny balance remaining in
the Tunds accumulated under theprovisions of subsection () of
he preceding paragraph, 17 1hery shadth be a defuult under any of
the provisions ol this mortgage restiting in o public sale of the
premises covercd hereby, or if the Merpiges neguires the
property otherwise after defanlt, the Mor:gazee shall apply, m
the time of the commencement of sugh prorcedings ar ol the time
the property is otherwise acquired, the balance (tien remanining in
the Tunds secumulsted under subsection (bf of vie preceding
paragraph as o credit ngainst the amount of principal then
remaming unpnid under said note and shall properly adjust any
payments which shall have been mude under subscetion (a) of the
preceding paragraph.

And ay additional securlty for the payment of the
indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee adl vhe rents, issues, and profits now due or which
may hereafter become due for the use of the premises
hereinnbove described.

‘Thut be will keep the improvements now existing or hereafter
erected on the mertgaged property, insured as may be required
from time to time by the Morlgngee against loss by fire and
ather hazsrcs, casualties and contingencies in such amounts and
for such periods is may be required by the Morigagee and will
pay prompily, when due, any premiums on such insurance
provision for payment of which has not been made hereinbeflore.
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ASSUMUTION RIDER

Dute: _ RINE 29, 1989
FHA Casc #:_131:5729880:703 . ..

Property addvess: 1203 OTTO DOULFVARD
_CHICARO HEIGHTS, 1LLINOLS 6041]

The mortgapee shall, with the prior approval of the Federal Housing
Commissioner, or his desipneo, declare all sums secured by this mortgage to
be immedintely due and payable i7 all or a part of the property is sold

or otherwise tranaferred (other Cian by devise, descent or operation of

law by the mortpagor, pursuant to 7 contract of sale executed not later
than |12 months after the date on which the wortgage ia executed, to a

purchaser whose credit has not been appioved in accordance with the re-
quirements ol the commissgioner,

,'\

" “;"'
\A Q et !ﬁ; ; /"

GERARDO I, COMEZ PEINO E. GARNICA'

.Qzaﬁzécm_ e [Zﬂdl»r

CA‘iAI.
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THES 1-4 FAMILY RIDER is made this 29th duy of JUNE . 1989 .
ard i incorporasted inte und shull be deemed 1o amend and supplement e Morgage, Beed of Trum or Security Deed
(the “Security tnsteunient”™y of dhe same date given by the undersigned (the ' Bummower™’) o secure Borrower™s Note (o

THE FIRST MORIGAGE CORPORATION (the “Lender™)
of the same date and covering the property described in the Security Instrument and Jocsted at:

1203 OTTO BOULEVARD, CHICAGD HEIGHTS, IILLINOLS 60411
{Piopresty Additoss)

1-4 FAMILY COVENANTS. In addition to the covenunts apd agreements mude in the Security Instrument. Borrower
und Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot seek, agree to or make a chunge in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shull comply
with i tews, ordinances, regalations and requirements of any governmental body applicable 1o 1the Property .

B. SUBORDIZATE LIENS. Except as permiticd by tederul law, Borrower shall not allow uny lien inferor to the
Security Instrument voobe perfected against the Propeny without Lender's prior written pernission.

C. RENT LOSS VdSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
tor which insurance is veguired by Uniform Covenant 5.

D, “"BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

F. ASSIGNMENT OF LE4ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made il canacction with leuses of the Property. Upon the assigmnent, Lender shull have the
right 1w mudify, extend or tenningss the existing leuses und to execute new leuses, in Lender's sole discretion. As used in
this paragruph E, the wond “lease™ shial imesn “sublease™ it the Security instrument is on a teaschold.

F. ASSIGNMENT OF RENTS. Borriwer saconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender Or Londer's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents (o Lenderan Lender's agents. However, prior to Lender’s Notice ta Borrower of
Horrawer's breweh of any covensnt or agreemwentiies/ sthe Seourity Instrument, Borrower shall collect amd receive al) rents
and revenues of the Property as trustee for the bendcfivof Lender and Bomower. This assignment of rents constitutes an
absolute assigrment and not an assignment for addilicaai security only

If Lender gives notice of breach to Borrower: (i) all renpd received by Borrower shull be held by Borrower us irustee
for benefit of Lender only, 1o be applied o the sums securcd by the Secortty Instrument. (i) Lender shall be entitled 10
volleet and receive all of the rents of the Property; and (i) cavkl tenant of the Propenty shall pay all rents due and unpaid
to Lender vr Lender™s agent on Lender’s written demand o the 1znan,

Burrower has not executed any prior assignment of the rents and dtas not and will not perform any act thut would
prevent Lender from exercising its rights under this paragraph I

Lender shall pot be required to enter upon, take contrel of or smindair the Propenty befure or after giving notice of
breach to Borrower. However, Lender or u judicially appointed receives-oay doe so at any time there js o breach. Any
upplication of rents shall not cure or waive any defuult or mvalidate any othes cight or reedy of Lender. This ussign.
ment of rents of the Property shall terminate when the debt secared by the Security Tnstroment is paid in full.

G, CROSS-DEFAULT PROVISION, Borrower's default or breach under any note’ oz agreement in which Lender has
an mntecest shaldl be v breach under the Sceeurity lnstrument and Lender may invoke arly ¢ the remedies peomitied by the

Security  Instrument.
o 89316888

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and provisions contsined (n th's 1-4 Family Rider.

Al ol (Seal)
H. - Borrower

¢ A ) .
- 4%_‘1/{%__(&.0
jATALINA -Borrower

T ,C e 8 s (Seal)

PEDRO E. GARNICA Borrowsr

(Seal)
‘Borrower
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