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State of Illinois

FHA Case No.
131:5733514-703

Mortgage

This Indenture, made this TWENTY-NINTH day of JUNE , 19 89 | beiween
PATRICK J, KENNEDY AND DIANE M, KENNEDY, HIS WIFE

THE HUNTINGTON MORTGAGE COMPANY AN CHIO CORPORATION
a vorporation organized and existing under the laws of THE STATE OF CHIOC » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
SEVENTY FOUR THOUSAND SIX HUNDRED EIGHTY FOUR AND Q0/100%wwwwdw Dollars (§ 74,684 , 00w whwikwis)
payable with interest at-the rate of TEN AND CNE HALF
per centum ( 17,5845 %) per annum on the unpaid balance until paid, and made puyable to the order of the Mortgagee at its office in
COLUMBUS, CHIO , or
al such other piace as the holdenay designate in writing, and delivered; the said principal and interest being payable in monthly installments of

» Mortgagor, and

SIX HUNDRED EIGHTY THRET AND 17/100%###kkhiwieandkawhhunwavw ks Dojlys (3 583, [ 7wawksntininy
on the first day of AUGUST 19 89 , and a like sum on the first day of each and every month therealter until the note
is Tully paid, except that the final poyasent of principal and interest, if not sconer paid, shall be due and payable on the first day

of JULY 20 19.

Now, Therefore, the sakd Mortgagor, for the bette " securing of the payment of the said principal sum of money and interest and the performarnce
of the covenants and agreements herein contained, does by 1'ese presents Mortgage ard Warmant unto the Mortgagee, its successors or assigns,
the following described Rea! Estate situate, lying, and beng in b county of COOK
and the Swate of llinois, to wit:

THE NORTH 1/2 OF LOT 15 IN BLOCK 4 IN WYMAN'S VI0ODS SUBDIVISION IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH ~RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N, 28-21-101-013 PROPERTY -ADURESS: 15928 SOUTH LOREL
OAK FOREST, ILLINOIS 60452

Together with all ark singular the tenernenty, hereditaments and appurtenances thereunto belonging, and the renis, issues, and proflis thereof’
wxd all apparatus and fixtures of every ki for the purpose of supplying or distributing heat, light, water, or power, and all plumbing und
ather fixtures in, or that may be placed in, any building now or hereafier standing on sakl land, and also all the estate, right, title, and interest
of the suid Mongagor in akl (o sakl premises.

This form Is used in connection with mortgsgee insured under the ane- to lour-family programs of the National Housing Act which require
4 One-Time Mortgage Insurance Premium payment {including sections 203{b) and (il)] In accordance with the regulations for those programs.

HUD-22118-M.1 (0-88 Editlon)
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of loss if not made promptly by Mortgager. and each insurgnce
company concerned is hereby authorized and direcied 10 make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ot any part thereof, may be applied by the Morigagee st its option
either 10 the reduction of the indebtedness hereby secured or to the
testoration of repair of the property damaged. In ¢vent of fore
closure of this mortgage or other transfer of title to the morigaged
property in extinguishinent of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the prennses, ur any part thereof. be condemned under
any power of eminent domain, or acquired for a public use, the
damiages. proceeds, and the consideration for such acquisition, 1o
the extent of the full #iiount of indebtedness upon this Morigage,
and the Note secured L2:¢by remaining unpaid, are hereby assigned
by the Mortgagur to the'morigagee and shali be paid forthwith to
the Mortgages to be applicd ky.it on account of the indebtedness
secured hereby, whether dueor rol.

The Morigagor Further Agrees-thathould this mongage and
the note secured herehy not be eligibl (oe insurance under the
Nationat Housing Act, within NINETY
fram the date hereof twritten stntenisnt of ay officer of the
Department of Housing and Urban Developnien? or authorized
sgent of the Secretary of Housing and vetuphient dated
subsequent 1o the HM& days

days

tinwe from the date of this morigage. declining to insur( sa'd note
and this morigage being deemed conclusive proof of such raeligibili
ty), the Mortgagee or the hokder of the note may, al ils optior:,
decluse il sums secured hereby immediately due and payable. Not.
withstanding the foregoing, this option may not be exercised by the

Morigagee when the ineligibility for insurance under the Natienal
Huusing Act s due to the Mortgagee's failure 1o remit the Na-
tional Howsing Act is due to the Mortgagee™s failure 10 remii the
MOTLEAge insurance premium 1o the Depaniment of Housing and
Lirhan Development.

In the Evemt of default in muking any monthly psgyment pro
suded for fierein and in the note secured hereby for a period of
thieey (60 days alter the due date theeeal, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become inmediately due and payable.

And In The Event thut the whole of said debt 18 declared to be
due, the Morigagee shall bave the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
vourt in which such bill is filed may at any time therealier, ¢ither
before oe after sate, and without notice to the said Mortgagor, o
any party claiming under said Morigagor, and without regard 10
the solvency or insolveney of the persor or persons liable for the
payment of the indebledness secured hereby, nt the time of such
applications for appointment of o receiver, or for an order to plage
Mortgogee n possessiont of the premises and without regard to the
valie of snid premises or whether the same shalt be then occupied
by the owaer of the equity of redemption, as 8 homestead, enter
an order plucing the Morigagee in possession of the premises, or
appaint a receiver for the benefil of the Morigagee with power (o
collect the rents, issues, and profits of the said premises duting the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full stututary period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
puyment of the indebledness, costs, taxes, insurance, and other
items necessary for the pratection und preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an arder of a court in which
an action is pending to forechse this mortgage or & subsequent
mortgage, the said Mongagee, in its discretion, may: keep the
said premises in good repir; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such msurance in such amounls as shall have been re-
quired by the Morigagee; lease the said premises (o the Mort-
gagor or others upon such terms and condilions, either within
or beyond any period of redemplion, as are approved by the
court; collect snd receive the rents, issues. and profits for the
use of the premises hereinebove described; and employ other
persons and expend iself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph,

And In Case of Foreclosure of 1his morigage by said Mori-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the selicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for il outlays for
documentary evidence and the cost of 8 camplete absiract of
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this morigage,

And There Shall be Included in any decree foreclosing thi
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
iy, advertising, sale, und conveyance, including attorneys’,
scieiors’, and slenugraphers’ fees, outlays for documentary
eviuziesand cost of said absiract and examination of title; (2)
all the marlys advanced by the Mongagee, if any, for the pur-
pose authorized in the mortgage with interest on such advances
at the rateset forrs.in the note secured hereby, from the time
such advances u'c mude; (3) all the accrued inleres! remaining
unpaid on the inacvtodness hereby secured; and (4) all the seid
principal money remaning unpaid. The overplus of the proceeds
of the sale, il gny. shall zner oe paid 10 the Mortgagor.

If the Mortgagoer shall pay said uote at the time and in the
manner aforesid and shall abide by <omply with, and duly per-
form all the covenants and agreements borein, then this con-
vevance shall be null and void and Morzasic will, within thirty
1300 days after writlen demand therefor by Mipetgagor, execule a
release or satisfaction of this mortgage, and [4orizagor hereby
waives the benefits of all stalutes or laws which recaire the
eartier execution o delivery of such release or satisfaction by
Morigagee.

it is Expressly Agreed (hat no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee (o any
successor in iterest of the Mortgagor shall opernte 1o release, in
any manner, the origingl fability of the Morigagor.

‘The Covenants Herelns Contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, execuors,
administeators, successors, und assigns of the parties hereo,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumpiion Policy Rider is made this 29TH day of JUNE 19 89 andis
wcorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Frust, ar Deed 10 Secure
Debt (he *tnstewment'”) of the sume date given by the undersighed (te *Mortgagor’') to secure the Morigagor's

Nute (the "Note'') of the same date to
THE HUNTINGTON MORTGAGE CCMPANY AN OHIO CORPORATION
t(the *Mortgagee'') and covering the property deseribed in the Instrument and located at;

15928 SOU! LOREL, OAK FOREST, ILLINOIS 60452
(Property Address)

AMENDED COVENANT. In addition to the ¢covenants and agreensents made in the Instrument, Mortgagee and
Mortgugoer further covenintand agree ns Tollows:

The Morsgagee shall, witheihe prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by ihis mortgage to be immediacely due and payable if alt or part of the prop-
ety is sold or otherwise transfedeed (orther than by devise, descent or operation of law) by the mont-
giagor, pursuant (o a contract o salzexecuted not fater than (X120 724 months after the date on
which the mortgage is executed, teacatrchaser whose credit has not been approved in accordance
with the requirements of the Comnnssioner,

IN Wl'l}'NESS WHEREOF, the Mortgagor hastexecuted this Asyumption Policy Rider.

N

o . A
& .'t?i.,.'/x.. A T g AL, W oN {Seal)

PATRICK J, "KENNEDY <~ Morigagor / Morigagor

e (Sea) e e e e e (BCRDD

Martgagor Mortgagor
{Sign Original Only)

NOTE: I the praperty i» not the principal or secondiery residence of e Mortgagor, 24 months will be checkesistead of 12 menths,
o o Spave below this line for acknowledgement). . N e

Q_-ﬁl‘! asin FHA Assumplion Policy Rider - MuHlistate 88316934

VMP MORTGAGE FORMS o i3 13283 B100 o 18001671 7201




