UNOFFICIAE -QOPY 7

83316967

[Space Abova This Line for Recording Data)

MORTGAGE

LOAN 400056408 (0059)

(S

19 89 . The morgagoris

\ VICTOR GARILLAS , A BACHELOR 89316967

{"Borrower”). This Secuity Instrument is given to BrPT-4] $14 2%

WESTANEPICA MORTGAGE COMPANY , A COLORADO CORPORATION #4444 tran 0747 07/12/87 15.37:00
#)781) # o Y -1 LPA T
,which is organized and e.isting undei Lthe laws al THE STATE OF COLORADO . cank GAUNTY KEKOURDER
and whose address is 1470 \EAST SmOND AVLNUI'
AURORA,C” 80011
("Lender"). Borrower owes Lander the incipal sum of
FORTY THOUSAND AND 00/100

% THIS MORTGAGE ("Security Instrument”) is given on JUNE 23,

Dollars (U.S. $ 40,000.00 ). This dahi is evidonced by Borrower's nolo dated the same dato as this Security Instrumant
("Note”), which provides for manthly payments, wi'n the jul? debt, if not paid sarlier, dua and payableon  JULY 1,

2004 . This Sacurity Instrument secures to Lenrer; {a) the repayment of the debt evidenced by the Nole, with intarest, and all re-

newals, extonsions and modilications; {b) the paymam o ai' other sums, with interest, advanced under paragraph 7 to protact the se-
curily of this Security Insttumant; and {¢) the perloimance Ut 4orrowar's covenants and agreements under this Securily Instrumant and
the Note. For this purpase, Borrower does hereby mortgage, Jrant and convay 1o Lender the following described property located in

COOK County, linois:

Lot IN BLOCK 1 IN CLARK AND SEATON'S ADDITION TC MONT CLARE, A RESUBDIVISION
or BLCC!\ 3, LOTS 1 TO 6, BLOCK 4 AND ALL OF BLACK 9 IN JOHNSON'S ADDITION TO
MONT CLARFE AND LOT A (E‘(CF}P‘I‘ THE SQUTH 300 FEET) 70T B AND LOT C IN V.M.

WILLIAM'S SUBDIVISION IN SECTION 30 SHIP 40 MOWTH, RANGE 13, EAST OF THE
T{IRD PRINCIPAL MERIDIAN, IN COOK céum'Y, ILLINOIS.

PIN: 13-30-302-022

L9I6ITEER

which has the address of 2756 NORTH NORDICA

[Stoot)

CHICAGD , Minois ("Propery Address”):
{Zipr Code)

TOGETHER WITH all the improvements now or hereafter eracted on the properly, and all easements, rights, appurtenances,
rents, royalties, minaral, oil and gas rights and profils, waler rights and stock and all fixtures now or haraalter a part of the property. All
replacaments and additions shall aiso be covered by this Security Instrumaent.  All of the foragaing is relerrad to in this Securlty
instrumant as the “Property

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Proparty is unencumbaered, axcept for sncumbranceas ol record. Borrower warrants and will
dafend generally the title 1o the Property against all claims and demands, subject lo any encumbrances ol record.

THIS SECURITY INSTRUMENT comblines unilorm covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction to canstitute a uniform security instrumant covating real property.

b

ILLINOIS - singte Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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% Lende? required mortgage insurance as a cohdition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums rajuired to maintain the insurance ‘in effect until such time as the requirement for the insurance tarminates In
accordance with Borrowser's and Lendsr's wrilen agreement or applicable law,

8. Inspection. Lender or ils agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspaection specifying reasonable cause lor the inspection.

9. Condemnatlon. The proceeds ol any award or claim for damagas, direet or consequartial, in connection with any
cendamnation ot other taking ol any pan of tha Propenty, or lor conveyance in tieu ol condemnation, aie horeby assigned and shall be
paid to Lendor.

In the avent o1 a total taking ol the Property, the proceods shall be applied to the sums secured by this Security Instrument,
whaolher or not then due, with any excess paid {o Borrower. In the even! of a partial taking of the Property, unless Bofiower and Lender
otherwise agrae in writing, lhe sums secured by this Security Instrument shall be reduced by the amount ol the proceeds muliplied by
the lollowing lraction: (a) the tolnl amount ol the sums sacured immediately belore the taking, divided by (b) the fair market value of the
Property immadiately bafore the taking. Any balance shall ba paid 1o Borrower.

W the Property is abandoned by Borrower, or if, after nolice by Lender to Borrowar that the condemnor offers to make an award
or gettle a claim for damages, Borrower lails lo respond to Lender within 30 days after the date the nolice is given, Lendar is authorized
to collect and apply the procoeds, at its option, either 16 rastoration or repair of ihe Property or to the sums sacured by this Security
Instrumant, whelher or. ! then ue.

Unless Lencer ~ad Borrower otherwise agree in writing, any application af pruceeds to principal shall not exlend or posipone
the due date of the monikiy payments referrad to in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower Nct Feleased; Forbearance By Lender Not a Walver. Extansion ol the time for payment or modification of
amortization of the sums saecirel by this Security tnstrument granled by Lendar 10 any successor in interest ol Borrowar shail not
oparate to release the liability oi 1@ ariginat Borrower or Borrower's successors in interesl. Lander shall nal be requirad 10 commence
proceedings againsl any successar iiinterest or refuse to extend timn lor payment or otharwise modify amonization of the sums
secuted by this Securily Instrumont by raason ot any demand made by the original Borrower ot Borrowar's successors in interest, Any
lorbearance by Lender in exercising any ziynt or remedy shall not be a waiver ol or praciuda the exercise ol any right or romady.

11. Sugcessors and Assigns Beund; Joint and Severai Llabliity; Co-signers. The covenants and agreemaents of this
Security Instrument shall bind and benelit tha Lu_cessors and assigns of Lender and Borrower, subject 10 the provisions of paragraph
17. Borrower's covenan!s and agreamants shail be =it and several. Any Borrowar who co-signs this Security Instrument bit does not
oxecule the Note: (a) is co-signing this Security Initrun.ent only to mortgage, grant and convey that Borrower's intarast in tha Property
under the terms of this.§acurity Instrument; (b) is nui-prrsonally obligaled lo pay the sums secured by this Security Instrument; and {c)
agrees that Lender And any other Borrower may agrue ic-axtend, madity, lorbear or make any accommaodations with repgard 10 the
tarms of this Security Instrument or the Note without that Liorroviar’'s consant,

12. Loan Charg#ss. It \he loan secured by this Sacuiity Instrument is subyoct to a law which sets maximum loan charges, and

" that taw is finally interpreted so that the interast or other loan cnarpss collected or (o be collectad in connection with the loan excead the
permilied limits, then: (&) any such loan charge shall be reduced by the amount nacessary 1o reduce the charge to tha permitted limit;
and (b) any sums atready caollecled from Borrowar which exceeded pg/milted limils wiill be refunded to Borrower, Lander may choose to
make this relund by raeducing the principal owed under the Note or Ly making a diroct payment 1o Borrower. if a refund reduces
principal, the raduction will be treated as a panial prepayment without any-riesaymomnd charge under tha Note.

13. Legisiation Alfecting Lender’'s Righta, I enactmant o expitizn ol applicable laws has tho efloct of rendoring any
provisian of the Note or this Secunty Insltument unenforceabla according 10 dts (erms, Lorder, al its optien, may raquire immediale
payment in lull of all sums socured by this Secusily Instrument and may inveoks any remadies permittad by paragraph 19. If Lender
axorcisas this oplion, Lender shall take lhe steps specilied in the sacond paragraph of patigraph 17,

14. Notlces. Any notice o Borrowaer pravided for in this Security Instrument sha'i be given by delivering it or by mailing it by
tirst class mail unless applicable law requires use of another method. The notice shalt be dicested to the Properly Addrass or any olhet
address Norrower designates by notice to Lender. Any notice 1o Lander shall ba given by-lwii.c’ass mail to Lender's address stated
herain or any other address l.ender designates by notice to Borrower. Any notice provided /~+.in this Security Instrument shal! be
deemed to have bean given to Borrowar or Lender when given as provided in this paragiaph.

18, Govarning Law; Severabliity. This Security Insirument shalt be governed by lederallaw and tha law ol the jurisdiction in
which the Property is located. In the event that any provision or clause of this Secutily Instrument or the Nute confiicts with spplicable
law, such conflict shall not attect olher provisions of this Security Instrument or the Noto which can be given s ezt without the eonllictinglf*
provision. Ta this end the provisions of this Security Instrumont and the Nole are declared 1o be severable. <

16. Borrower's Capy. Borrowsr shall be given one cunlormaed copy of the Noto and ol this Security (nstrument, o

17. Transler ol ithe Properiy or a Beneficlal interest in Borrower. I all or any part of the Propant or any intarest in it i
sold ot transferred (or if a benelicial interast in Borrower ia sold or transferred and Borrowsr is not a natural perscn aithout Lundarse ¢
prior wrilten consant, Lender may, al ils option, require immediate payment in full of ail sums secuted by this Sacurity Instrument,
Howavar, this option shall not be exercised by Lander if exercise is prahibited by ltederal iaw as of the date of this Securily Instrument. _03

If Lander oxercisea this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period of not less
than 30 days bom tha dale the notice is delivared or mailed within which Borrower must pay all sums secured by this Socurily Instru-
ment. Il Borrower fails (0 pay these sums prios to the axpiration of this period, Lender may invoke any remadies permitted by this
Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall hava the right to have enforcement
of this Sacurity Instrument discontinued at any time prior 10 tha earlier of: {a) 5 days {or such other pariod as applicable law may
specily for reinstalemant) belore sale of the Property pursuant to any power ol sala contained in this Sacurity Instrumant; or (b) antry of
a judgment enlorcing this Security instrument. Those conditions ara that Borrowoer: {a) pays Lender alt sums which then would be dus
under this Securily instrument and the Note had no acceleration occurred; (b) cures any defaull of any othar covenants or agraements;
{c) pays all expenses incurred in enkarcing this Security Instrument, including, bul no! limited 16, reasonable allorneys’ fees; and (d)
takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lendar's righta In the Property
and Borrowaer's obligation to pay the sums secured by this Security Instrument shall canlinue unchanged., Upon reinstatemsnt by
Borrowar, this Secwrity Inalrument and tha obligations secured hereby shall ramain fuily efleclive as i no accelaration had occurred.
However, This right 1o reinslala shall not apply in tha case of acceleraticn undar paragrapha 13 or 17,

- ¢
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