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{Space Above This Ling Fur Recording Oata)]

MORTGAGE I.0.M.C.# 152574~3

THIS MORTGAGE (“Security Instrument”) is given on June 26 .
19 gg Themorgugoris ZFRAIN RUIZ and JOSEFINA RUIZ, HUSBAND AND WIFE

('Borrower™). This lecrrity lm“uﬂfﬂéis Eiven to 89316974

ONE MORTGAGE (ODRFCRATION

which is organized und exiatiay under the laws of THE STATE OF MICHIGAN . and whose address i's
300 GALLERIA OFFICENTRE
SOUTHFIELD, MI 48034 (*‘Lender").

Borrower owes Lender the principztsumof ~ Fifty—-four thousand and NO/100w—e-—w—

Dollass (U.S. § 54,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumient (*Note"'), which provides for monthly payments, with the full debt, if not
paidd earlier, due and payable on July 1,- 231 This Security Instrument

secures to Lender: (2) the repayment of the demt cvidenced by the Note, with interest, und all renewals, extensions and
modificutions; (b) the payment of all other sums, wWith ipierest, advanced under parngraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Borrewzo's covenants and ngreements under this Sccurity Instrument and
the Nuote. For this purpose, Borrower does hereby mor{gage. 2rant and convey to Lender the following described property

located in TOOK County, lllinois:

LOT 29 (EXCEPT THE NORTH S5 FEET THEREOF) 'I' 2LOCK 2 IN GRAND AVENUE SUBDIVISION,
BEING A SUBDIVISION, OF BLOCKS 2, 3 AND 4 IN - JMMISSIONER'S SUBDIVISION OF THAT
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SEITION 32, TONNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NCRTH OF THE CENTER LINE
OF GRAND AVENUE, IN (DOK OOUNTY, ILLINOIS,

COMMONLY KNOWN AS: 2300 NORTH MAJOR AVENUE, (HICAGO, IILLINCIS 60639
PERMANENT TAX INDEX # 13~32-205-044

whivh has the address of 2300 NJ!}'SIH E'U\JOR AVENUE . a{lIcallm S
roe) iyl -
[linois 60639 ("Property Address");
(#p Lode]

ToGETHFR WITH slb the improvements now or herealter erected on the property, and all eusements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a purt of the property. All replacements and ndditions shsll nlse be covered by this Security Instrument. All of the
Foregoing s referred to in this Security Instrument as the ' Property.™

HORROWER COVENANTS that Borrower is lawfully seised of the esute hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencunibered, cxvept for encumbrances of record.
forcower warrants and witl defend genernlly the ttle 10 the Property against all claims und demands, subject to any
encimbrances of record.

THOS SECURITY INSTRUMENT combines aniform covenants for national wse wnd non-umform covenants with
hmted vartations by Jurisdiction o constifute o unHorm security istrement covering real property.

ILLINOIS -Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q;OF“UIMOH VMP MORTIIAGE FORMS 1 1311701 8100 » (800821 7281 Amenied 8/87
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If Lender required mortgage insurance as b condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurange terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonuble entries upon und inspections of the Property. Lender
shal! give Borrower notice at the time of or prior (6 an inspection specifying ressonable cause for the inspection.

9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ur for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a total taking of the Propernty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. in the event of & purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: {a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrawer.

If the Property is ubandoned by Borrower, or if, afier notice by Lender to Borrower that the condemner offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender isduthorized to collect and apply the proceeds, at its option, either (0 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 2««! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’s of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

t0. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizadira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'o=rate to release the liability of the original Borrower or Borrower's successors in interesi.
Lender shall not be required to/commence proceedings aguinst any successor in interest or refuse to exlend time for
payment or otherwise modify anio’ 1ization of the suma secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer's successors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exe reise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Lisbillty; Co-signers, The covenanis and agreements of
this Security Instrumeni shall bind and benef tne successors and ussigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and azreetents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj 1s'co signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under theizains of this Security Insirument; (b) is not personally ebligated 10 pay
the sums secured by this Securily Instrument; and (¢ rgrees that Lender and any other Borrower may agree fo extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interistor other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: 12} ey such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose o tnske this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund rzdisces principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, Il enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tnstument and may invoke any remedies
permitted by paragraph |9. If Lender exercises this aption, Lender shall take the stepsopecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument «&iii be given by delivering it or by
nunling it by first ciass mail unless applicable law requires use of another method. The nogve shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender Any notice to Lender shall be given by
first vlass mail 1o Lender's nddress stated herein or any other address Lender designates by natice o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender whergiven as provided
in ths puragraph.

1S, Governing Law; Severability, This Security Instrument shall be governed by federal lav”pad the Jaw of the
jurisdiction in which the Property is located. 1n the event thut any provision or clause of this Securily [rstrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions uf this Security Instrumeri.o- the Note
whivh cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declared to be severable.

16, Rorrower's Copy. Baorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. [T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not o nutural
person) withowt Lender's prior written consent, Lender may, at s option, require immedinte puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of el less than 20 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
s Secunity Tnstrument. 1T Borrower Tails 10 pay these sums prior to the expirstion ol this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand un Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ot any time prior to the eardier of: (8 8 days (or such other period ay
applicable law niay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Rorrower:
G} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
weeurred: (b)) cures uny default of any other covenunts or agreements; (v) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees: and {d) takes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrument, Lender's nghis in the Propenty und Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
wecurred. However, this right to reinstale shall not apply in the case of aceelerntion under purngraphs 11 or 17,
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