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Form 38%4.T ~ MORTGAGE - Sistutory, tns,

This Indenture Witnesseth, that the Mortgagor,

The Lutheran High School Association of Greater Chicago, an Illinois

not-for-profit ceorporation
333 West Lake Street

Addison, Illinois 60101 ‘
_ _ , §931'7413

MORTGAGE ~ AND WARRANT

« Lutheran Church Extension Fund--Mlssouri Synod, a Missouri
not-for-profit corporation

1333 Scuth Kirkwood Road

St. Louis, Missouri 63122

to secure paymout of a certain'Promissory Note of even date herewith more fully
set forth on th: sttached Exhibits "F" & 'G"

THE IFOLLOWING DESCRIBED REAL ESTATE, to-wit:

SEE ATTALELD EXHIBITS A" Turoucn "

DEFPT—04 $24 .60
T#1111 TEAN 4488 ©7/12/89 14:13:00

H1686 $ &y H*—TBF—IT LTS 1S
COGY ~OUNTY RECSRDER

counties Dekalb, Cook _
situated in theXONAK of & Kane in the Stae of I1linels herehy releasing and

waiving all rights under and by virtue of the Homestemd Exemption Laws of the State of Tididois, and all right to retain
possession of said premises after any default in payment or breach of any of the covenants or dgrecnents herein contained.

But ¥t Iy Exproessly Providod and Agroeed, That if defsult be made in the payment of the smid

promissary note..., or of any part theréol, or the interest thereon, or any part thereof, at the Lime and in the
manner ahove specified for the payment thereofl, or in case of waste ar non-payment of 1axes or asesGsihends on said
premises, or of a hreach of any of the covenants or agreements herein contiained, then and in such case, the “hiole of said

principal sum and interest, secured by the said promissnry note.... in this morlgage mentioned. et there-
upon, at the option of the said Morlyugee, its successors, atloeneys or assigns, become immediately due and plyable; And
this Mortgage may be imnedintely foreclosed to pay the snme by said Mortgiagee, (ts successors, attorneys, or assigns;
And it shall he lawful for the Mortgagee, its successars, attorneys ar assigns, la enter into and epon the premise:_hereby

granted, or any part thercof, and to receive and colleet all rents, issues und prafits thereol. . f

n Sy -

o5
UG

Upon the filing of any hill to foreclose this Mortgage in any Court having jurisdietion thereof, such Court may appoint 3

P

. . . joud

or any proper person receiver, with power to collect the resits, issues r

and profits arising out of said premises during the pendency of suech foreclosure suit, amd untit the time to redeems the saume Y2

from any sale that may be made under any deeree foreclosing this mortgage shiall expire, and sueh rents, issues and prof- P
ity, when collected, may be applied toward the payment of the indehtedness and costs herein mentioned and described: ’,__, )
¥

Upan filing a bill to foreclose this miortgage in aay court of competent jurisdiction, there shall immediately becemes duc

and payable, an atterney's or solicitor’s texast reasonable fee‘ Dollars, to he taxed
as costs in such suit, And upon the forecloaure and sale of said premises, there shall be first puid ont of the proceeds of

such sale all expenses of advertisement, selling and conveying said premises, said
attarney's or solicitor's fees, and all other ¢osts of such suit, und all moucys aldvanced for 1axes, assessments and other
licns, then there shall e paid the principal of said note.... whether due aned payable by the terms thereof or not, and the in-
terests thereon, 4

The Snid Morigngor.... covenant.§ il agreesi. that }Z‘Kt will keep all buildings that may at any time he upon
said premises insured in such companies as the holders of said note... shull direct, for their full insurable value, amd
make the loss, il any, payable to, antl deposit the policies of insurance with the party al the second part, or itis assigns as a

further security for the indebiedriess aforesaid,

Dated this 30th day of . June AD, 1989‘.
THE [.UTHERAN HIGH SCHOOL ASSOCIATION OF GREATER CHICAGO, SEAL

AN ILL:INNTS NOT-FOR-PROFIT CORPORATION

RTTEST 527y
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EXHIBIT "A"
(Walther)

PARCEL 1:

LOT 24 (EXCEPT THE SOUTH 2 FEET 3 3/4 INCHES THEREOF), AND THE SOUTH
HALF QF LOT 25, IN BLOCK 195, IN MAYWOOD, BEING A SUBDIVISION OF
SECTIONZ. 2, 11 AND l4, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I,N.: L15221-135-014
Address of Propectv: 20 N. 5TH, Maywood, IL

PARCEL 1A:

LOTS 13 TO 22, BOTH INCIYCIVE, LOTS 23 TO 32, BOTH INCLUSIVE, IN
BLOCK 2 TOGETHER WITH THE VACATED 14 FOOT WIDE ALLEY ADJACENT TO
SAID LOTS; LOTS 1 10 10, POTH INCLUSIVE, LOTS 13 TO 22, BOTH
INCLUSIVE, LOTS 23 TO 32, U0Q”H~ INCLUSIVE, LOTS 35 TO 44, BOTH
INCLUSIVE, IN BLOCK 3 TOGETHER WITH THE VACATED 14 FOOT WIDE ALLEY
ADJACENT TO SAID LOTS; LOTS 1 TC !0, !BOTH INCLUSIVE, LOTS 13 TQ 22,
BOTH INCLUSIVE, IN BLOCK 8; LOT &, (EXCEPT THAT NORTH 20 FEET
THEREOF), AND LOTS 9 AND 10, BOTH INCLULIVE, AND LOTS 13 T0 22, BOTH
INCLUSIVE, (EXCEPT THE WEST S5 FEET (r/ FAID LOTS) IN BLOCK 3§,
TOGETHER WITH VACATED 66 FOOT WIDE RICE STRLET ADJACENT TO BLOCKS 2,
3, 8, 9 AND VACATED ALLEY [N BLOCKS 2 AND 3;- AND VACTED 66 FOOT WIDE
10TH AVENUE ADJACENT TO LQTS 23 TO 32 IN BLOCK 2, LOTS 23 TO 32 IN
BLOCK 3, LOTS 35 TO &4 IN SLOCK 3; LOTS 1 TO 10 IN-PLOCK 8, AND LOTS
13 TO 22 IN BLOCK 8; AND LOTS 13 TO 22 IN BLOCY S, ALL IN A.d.
STONES ADDITION, A SUBDIVISION OF LOT 1 (EXCEPT THE NORTH 15 ACRES)
OF PARTITION OF THE SOUTH HALF OF SECTION 3 AND THE PAI'T NORTH OF
RAILROAD OF SECTION 10, ALL IN TOWNSHIP 39 NORTH, RANGE 12 ZAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.t 15-03-445-024
15-03-445-029
15-03-446-045
15-03-461-012
15-03-462-023
15-03-462-024
15-10-206-019
15-10-207-023

Address of Property: 900 Chicago Avenue, MELROSE Park, IL 60610

L 34 BA7N % 3 N2
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EXHIBIT 8"
(South)

PARCEL 2:

BEGINNING AT A POINT IN THE WEST LINE OF LOT 3, IN BLOCK 7, OF
RUBERT L. TAYLOR'S SUBDIVISION OF THE WEST 11.85 CHAINS OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANCE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, WHICH IS 52.00
FEET NORTH OF THE SOUTHWEST CORNER OF SAID LOT 3; THENCE NORTH
ALONG THE WEST LINE OF LOTS 3 AND 2 IN BLOCK 7 AFORESAID TO THE
NORTHWFEST COHNER OF LOT 2; THENCE EAST ALONG THE NORTH LINE OF LOTS
2 ANU S IN BLOCK 7 TO THE NORTHEAST CORNER OF SAID LOT 5; THENCE
EAST ACROSE VACATED S. TROY STREET TO THE NORTHWEST CORNER OF LOT 2
IN BLOCK ‘& GF TAYLOR'S SUBDIVISION AFORESAID: THENCE EAST ALONG THE
NORTH LINE OF 4OTS 2 AND 5 IN BLOCK 8 TO THE NORTHEAST CORNER OF LOT
53 THENCE NORTJ“ALONG THE EAST LINE OF LOTS 5 AND 6 IN BLOCK 8 TO
THE NORTHEAST COXNER OF SAID LOT 6; THENCE NORTH ACROSS VACATED W.
86TH STREET TO TH:i SOUTHEAST CORNER OF LOT & IN BLOCK 6 OF TAYLOR'S
SUBDIVISION AFORESAIN: THENCE NORTH ALONG THE EAST LINE OF LOTS 4
AND 5 IN BLOCK & TO ‘THE-SCUTHEAST CORNER OF LOT 6 IN BLOCK 6 IN
TAYLOR'S SUBDIVISION AFQORESAID; THENCE EAST ALONG THE EASTWARD
PROLONGATION OF THE SOUTH LINE OF SAID LOT 6, 33 FEET TO THE
CENTERLINE OF S. ALBANY AVENUX UFING THE EAST LINE OF THE WEST 11.85
CHAINS OF THE SOUTHWEST 1/4 O SECTION 36, ACCORDING TO TAYLOR'S
SUBDIVISION AFORESAID; THENCE NORT{ ALONG THE EAST LINE OF THE WEST
11.85 CHAINS OF THE SAID SOUTHWEST /14, TO THE SOUTH LINE OF THE
NORTH 22 CHAINS ACCORDING TO THE SECOWZ ADDITION TO ROY T. BARRY'S
RESUBDIVISION OF PARTS OF BLOCKS | AND/Z IN TAYLOR'S SUBDIVISION
AFORESAID; THENCE EAST ALONG LAST DESCRIBEL LINE TO THE EAST LINE OF
THE WEST 16.66 CHAINS OF THE SQUTHWEST L/& AFORESAID, THENCE SOUTH
ON LAST DESCRIBED LINE TO THE NORTH LINE OF THE 3OUTH 60 ACRES OF
THE SOUTHWEST 1/4 AFORESAID; THENCE EAST ON LAST DESCRIBED LINE TO
THE EAST LINE OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AFORESAID, THENCE
SOUTH ALONG LAST DESCRIBED LINE TO THE NORTH LINE 0U-THE SOUTH 50
FEET OF THE SOUTHWEST 1/4 AFORESAID; THENCE WEST (ALONG LAST
DESCRIBED LINE TO A PFOINT 223.5 FEET EAST OF THE WEST LiNE CF LOT 3
IN BLOCK 7 AFORESAID; THENCE NORTHWESTERLY TO A PQINT .8,% FEET
NORTH OF THE SOUTH LINE AND 65 FEET EAST OF THE WEST LINE Cr CAID
10T 3, THENCE NORTHWESTERLY TQ A POINT 31.5 FEET NORTH OF THE SoUT

LINE AND 40 FEET EAST OF THE WEST LINE OF SAID LOT 35 TRHENCE
NORTHWESTERLY TO A POINT 38.5 FEET NORTH OF THE SOUTH LINE AND 17
FEET EAST OF THE WEST LINE OF SAID LOT 3; THENCE NORTHWESTERLY TO

THE POINT OF BEGINNING.
P.I.N.  15-36-308-007
19-36-309-007
19-36-310-001

Address of Property: 3130 W. B7TH Street, Chicago, IL

CIVLILGS




UNOFFICIAL COPY

39317419

EXHIBIT "C"
(North)

PARCEL 3:

THAT PART OF THE NORTH THIRTY ACRES OF THE SOUTH SIXTY ACRES OF THE
EAST ‘HaLF OF THE SOUTHEAST QUARTER OF SECTION SEVENTEEN, TOWNSHIP
FORTY NORTH, RANGE THIRTEEN EAST QF THE THIRD PRINCIPAL MERIDIAN,
LYING NORT: OF THE NORTH LINE OF WEST BERTEAU AVENUE AS OPENED BY
ORDINANCE,” {6#iD NORTH LINE OF WEST BERTEAU AVENUE BEING 365.75 FEET
NORTH OF THE NOP4IL LINE OF THE SOUTH THIRTY ACRES) AND LYING WEST OF
THE WEST LINE OF /[HE EAST HALF OF THE EAST HALF OF THE SOQUTHEAST
QUARTER OF SAID SEUTIPN SEVENTEEN, IN COOK COUNTY, ILLINOIS.

P.I.N. 13-17-412-004

Address of Property: 5700 i, Berteau, Chicago, IL
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EXHIBIT "D"
(Valley)

/

4
THAT\ PART OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 8 EAST PE/ATHE
THIRD\ PRINCIPAL MERIDIAN DESCRIBED AS FOQLLOWS: COMMENCING ‘AT THE
POINT QF INTERSECTION OF THE SOUTHERLY LINE OF PRAIRIE STREET WITH
THE EASTERLY LINE OF SECOND STREET SOUTH: THENCE SOUTH 22 DEGREES
EAST ALONG SAID EASTERLY LINE 548,79 FEET FOR /A POINT OF
« THENCE NORTH 42 DEGREES, 59', 00", EAST 318.61 FEET TO
THE SOUTHNESTERLY LINE OF GENEVA ROAD (ILLINOIS STATE ROUTE NO.
) 'HENCE SOUTH 47 DECREES, 18', 30", EAST ALONG SAID
SOUTHWESTER LINE 509.18 FEET TO AN ANGLE IN S#ID SOUTHWESTERLY
LINE; LiehC SOUTH 46 DEGREES, 02', 35", AST ALONG SAID
SOUTHWESTEKLY A LINE 249,80 FEET TO AN ANGLE IN/SAID SOUTHWESTERLY
LINE; THENCE )  8oUTH 37 DEGREES, 22', 35 EAST ALONG SAID
SOUTHWESTERLY LiNi-132.60 FEET TO AN ANGLE /IN SAID SOUTHWESTERLY
LINE, THENCE SOYTH .34 DEGREES 57', 35", ST ALONG SOUTHWESTERLY
LINE 200.72 FEET \THZ-WURTHWESTERLY LINE EXYENDED NORTHEASTERLY OF A
TRACT OF LAND CONVEYED 40U ROBERT E, PETFRS AND SUSAN A. PETERS BY
DOCUMENT 1170590; MIENCE.SQUTH 55 DEGREES, 48°' 11", WEST ALONG SAID
NORTHWESTERLY LINE R50.61 FLET TO THE/MOST WESTERLY CORNER OF SAID
TRACT; THENCE SOUTH DEGRE:S.~17', /15", WEST 133.02 FEET TO THE
POINT OF INTERSECTION OF THE CENT®R LINE OF ASH STREET WITH THE
NORTH LINE OF THE RIVERVIEW ADDIObe TQO ST. CHARLES, KANE COUNTY,
[LLINOTS; THENCE SOQUTH \79 DEGE;?S, 45', 0OL", WEST ALONG SAID NORTH
T

LINE 183.24 FEET TO THE \NORTHEASTERLY( CGRNER OF LOT 9, BLOCK 8 IN
SAID THE RIVERVIEW ADDITIQN; T ENCE NORTH 35 DEGREES, 57', 41", WEST
136.23 FEET TO A POINT ON, THE WESTERLY LINZ. EXTENDED NORTHERLY OF
SAID LOT THAT 1S 34.60 FEET/NORTHERLY OF THE NCRTHWESTERLY CORNER OF
SAID LOT; THENCE SCUTH 3 QﬁG EES, 24', 31", WEST ALUONG SAID WESTERLY
LINE EXTENDED TO THE NORTHWESTERLY CORNER OF SAIL/ (0T; THENCE SQUTH
79 OEGREES, 457, U[‘E/’WEST' ALONC  THE  NORTH  LiMe 7GF  SAID  THE
RIVERVIEW ADDITION 197.27 FEET TO THE NORTHWESTERLY "CORNER THEREQF;
THENCE NORTH 3 DEGREES, 22', 20', EAST ALONG THE EAST L'NE OF W.H,
WILCOX'S ADDITION TO ST. CHARLE ¢ KANE COUNTY, ILLINQIS 254.c& FEET
TO THE NORTHEASTEBLY CORNER OF SaAID W.H. WILCOX'S ADDITION;  THENCE
NORTH B6 DEGREES, 03', 28", WEST ALONG THE NORTH LINE OF SA(VL 'i.H,
WELCOX'S ADDITION 14B.0 FEET TO THE EASTERLY LINE OF SAID SECOND

STREET SOUT;kffHENCE NORTH 3 DEGREES, 30' EAST ALONG SAID EASTERLY

LINE 365.93 FEET TO AN ANGLE IN SAID\ EASTERLY LINE; THENCE NORTH 22
DEGREES, 54‘, 58", WEST ALONG SAID EASTERLY LINE 326.21 FEET TO THE
POINT OF /BEGINNING, IN THE CITY OF\ ST. CHARLES, KANE COUNTY,
ILLINOIS/AND CONTAINING 14,237 ACRES. \

09-34-182-010 \
09-34-254-001 \
09-34-329-001 \
09-34-401-018 \

\
/ Address of Property: 701 Ceneva Rd., St. Charles, IL

CIVAIEGS
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j EXHIBIT "E"

(Walcamp)
PARCEL\5:
LOT "h" OF JAMES Y. STUART'S FIRST ADDITION TG KINGSTON AS/RECORDED

[N BOOK \B'" OF PLATS, PAGE 323 ALSO, THAT PART OF THE EAZT HALF OF
THE SOUTHEAST QUARTER OF SECTION 16, TOWNSHIP 42 NORTH,
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
THE SOUTH AINE OF SAID SECTION 16, 985.5 FEET WESTERLY OF, AS
MEASURED ALONG SAID SOUTH LINE 'THE SOUTHEAST CORNER @F SAID SECTION;
THENCE W&STERLY ALONG SAID SOUTH LINE 328,44 FEET 10 THE WEST LINE
OF SAID 5257 \HALF; THENCE NORTHERLY ALONG SAID’ WEST LINE 331.28
FEET TO TiS SOUTH LINE OF LOT 16 OF KINGSJON ESTATES; THENCE
EASTERLY ALONC. 'SAID SOUTH LINE 328,44 FEET TO/THE WEST LINE OF LOT
15 OF SAID KINGS)'..P’I ESTATES; THENCE SOUTHERLY ALONG SAID WEST LINE
OF LOT 15 331.0‘.‘\SFEET T0 THE POINT OF BEGINNING ALL IN KINGSTON

TOWNSHIP, DEKALB ‘COUMIY, ILLINOIS; ALSQ/ THE EAST HALF OF THE
NORTHEAST QUARTER SECTIAN 21, AND THAT PART OF THE EAST HALF OF
THE SQUTHEAST QUARTER OF (SALD SECTICN Z1 LYING NORTH QF THE NORTH
LINE OF THE SO0 LINE, (FORMGRLY KNOWN /AS THE CHICAGO, MILWAUKEE AND
ST. PAUL RAILWAY CG WEST HALF OF THE NORTHWEST
QUARTER OF SECTION 2% AND Thel PART OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF SAID SECTIUN 122 LYING NORTHERLY OF THE
NORTHERLY RIGHT OF WAY LINE OF JTHL-8GC LINE (FORMERLY KNOWN AS THE
CHICAGO, MILWAUKEE AND ST\ PAUJL’ RAILWAY COMPANY) ALL IN TOWNSHIP 42
NORTH, RANGE & EAST OF THE THIRD PRINCIIAL MERIDIAN, DEKALB COUNTY,
ILLINOQIS; EXCEPTING THEREF THE FOLLOWING  DESCRIBED: {THAT PART
OF SAID SECTION 21 AND 22/DESCRIBED AS FOILLGWS:) BECINNING AT THE
(NTERSECTION OF THE EAST OF SAID SECTION 21" WITH A NORTHERLY
RICHT OF WAY LINE OF THE S0 LINE (FORMERLY KNUW#-AS THE CHICAGO,
MILWAUKEE AND ST. PAUK RAILWAY COMPANY); THENCE NOKTH .86 DEGREES,
06' 33" WEST l3i?7FEE'E ALONG SAID NORTHERLY RIGHT .GI™ WAY LINE TO

THE WEST LINE OF THE EAST HALK, OF THE SOUTHEAST QUART:R OF SAID
SECTION 22; THENCE NORTK O DEGREES 27' EAST ALONG SAIL WEST LINE
290.47 FEET; THENCE SOUTH 84 DE REES 26' 18" EAST 426.d37 /FIET;
THENCE NORTH 13/DEGREES 02' 29" 160.07 FEET; THENCE SOUTH 80 DuCiFES
08' 18" EAST /636.47 FEET; THENCEXSOUTH 55 DEGREES 18' 43" &4sT
46%.15 FEET;/ THENCE SOUTH 05 DEGRBES 08' 40" WEST 131,71 FEET Tu
SAID NORTHEKLY RIGHT OF WAY LINE; THENCE NORTH 86 DEGREES Q6' 33"
WEST ALO SAID RIGHT OF WAY LINE\ 145.2 FEET TG THE POINT OF
BEGINNH%( ALSO EXCEPTING THEREFROM, AT PART JF SAID SECTION 22
DESCRIBED AS FOLLOWS: COMMENCING AT fHE INTERSECTION OF THE WEST
LINEL/G'F SAID SECTION 22 WITH THE NORTHERLY RIGHT OF WAY LINE OF THE
INE.

/ \

/

CIVIILGS
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PARCEL 5 (CONT.):

ORMERLY KNOWN AS THE CHICAGO, MILWAUKEE AND ST. PAUL RAIJWAY
COMPANY); THENCE SOUTH 86 DEGREES 06' 33" EAST ALONG SAID RIGHT OF
WAYNLINE 861.85 FEET FOR A POINT OF BEGINNING; THENCE NORTH 12

00' 27" EAST 191.98 FEET; THENCE NORTH 62 DEGREE oe"

209.73 FEETNIC SAID NORTHERLY RIGHT OF WAY LINE; ~THENCE NORTH 86
DECREES 06' 33 WEST ALONC SAID RIGHT OF WAY LINE/454.49 FEET TQ THE
POINT Gt BEGINNING, ALSO EXCEPTING THEREFROM,” THAT PART OF SAID
SECTION 22 \DESCRIMRED AS FOLLOWS: BECINNING THE EAST LINE OF THE
WEST HALF 0¢ THE NGRTHWEST QUARTER OF SAID/SECTION 22, AT A POINT
2020 FEET SCUTHERLYN OF, AS MEASURED BZONG SAID EAST LINE, THE
NORTHEAST CORNEA ©F SAYD WEST HALF; THENCE WESTERLY AT RIGHT ANGLE
TO SAID EAST LIWE 500, SOUTHERLY PARALLEL WITH SAID
EAST LINE AND SAID EAST ;. EXTENDED 871.2 FEET; THENCE EASTERLY
500 FEET, MORE OR LESG, 10 ,

OF THE SOUTHWEST QUARTER O SAID SECTION 22 THAT IS 435,5 FEET
NORTHERLY OF AS MEASURED & SAID EAST LINE THE NORTHERLY RIGHT OF
WAY LINE OF THE SO0 LINE MERLY KNOWN AS THE CHICAGG, MILWAUKEE
AND ST. PAUL RAILWAY COMPANY )y ENCE NORTHERLY ALONG THE EAST LINE
OF WEST HALF OF THE SOUTHWEST QUARTER AND THE EAST LINE OF THE WEST
HALF OF SAID NORTHWEST QUARTER Auf\¢N TOWNSHIE 42 NORTH, RANGE 4
EAST OF THE THIRDZ PRINCIPAL MERIDTAF, KINGSTON TOWNSHIP, DEKALB
COUNTY, ILLINDIS \

B.IN.: ~477-002
02¢21-200-004
2-22-100-001
02-22-302-001
02-22-203-005

ddress of Property! Rural Route, Box 3, Kingatcn, Illinois




UNOFFICIA,Ij COPY,
EXHI B

PROMISSORY NOTE

For value received, the undersigned makers hereby promise
to pay to the order of the Lutheran Church Extension
Fund-Missouri Synod, (hereinafter referred to as "“LCEF"), a
Missouri not-for-profit corporation, or its successors,
assigns, or legal representatives, at 1333 South Kirkwood Road,
St. Louis, Missouri 63122-7295, (or at any other place the
holder or-riis note may designate in writing} the principal sum

of
TEN MILLION FOUR HYUNDRED AND FIFTY THOUSAND AND 0/00 DOLLARS

together with interest-tlicreon at the rate and on the terms set
out below.

Interest on the unpaid principal balance of this note shall
accrue at the rate of nine and one-~tourtii percent (9 1/4%) per
annum. Interest on this note shall be <calculated on a daily
basis by dividing the annual rate of intererc by 360 to obtain
the daily rate. For the lesser of either (i) 90(days following
the execution of this note, or (ii) the time period bhefore
which the entire sum of Ten Million Four Hundred  znd Fifty
Thousand Dollars is disbursed by LCEF to the undecrsigned
makers, interest shall only be applied to the amounts from time
to time outstanding which have been disbursed to the
undersigned makers. Interest shall continue to accrue when
payments received are not "collected funds" and until such
funds are collected. From and after the maturity of this note,
whether by demand or otherwise, to the extent permitted by law,
interest on the unpaid principal and interest of this note
shall accrue at an annual rate equal to two (2%) percentage
points over the rate of interest set out above.
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Payment _Terms

The first monthly installment shall be due and payable on
the 1st day of August, 1989, and subsequent installments shall
be due and payable on the first day of each and every month of
the next succeeding 23 months thereafter.

Pricr to the passage of the lesser of either (i) 90 days
following the execution of this Note, or (ii) the time period
before whlch. the entire principal is disbursed to the
undersigned makars, accrued interest only as applied to the sum
of the principal <yvom time to time outstanding shall be due and
payable in consecutivz-monthly installments.

After the passage ¢f the lesser of either (i) 90 days
following the execution of tkis note, or (ii) the time period
before which the entire principal 1is disbursed to the
undersigned makers, subsequent ‘neyments of accrued interest
only, as applied to the entire princiral, will be made in equal
consecutive monthly installments of /kighty Thousand Five
Hundred and Fifty-One Dollars and Eighty  Cents ($80,551.80)
each, up to and including the 11th month.

A 12th monthly installment, in the amount of $(45).000.00 of
principal, plus accrued interest of $80,551.80, 1% due and
payable on the first day of July, 1990. Subsequent
installments of accrued interest only will be made in egual
consecutive monthly installments of Seventy-Seven Thousand and
Eighty-Two Dollars ($77,082.00) each, up to and including the
23rd month.

A 24th monthly ("balloon") installment, in the full amount
of the entire unpaid principal of $10,000,000.00 and interest
of $77,082.00 is due and payable on the first day of July, 1991.
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THE UNDERSIGNED MAKERS AGREE THEY ARE JOINTLY AND SEVERALLY
LIABLE FOR REPAYMENT OF PRINCIPAL, PAYMENT OF INTEREST, AND FOR
ANY OTHER PAYMENTS, FEES, AND EXPENSES INCURRED UNDER THIS NOTE,

All payments hereunder shall be applied first against fees
and charges payable hereunder, then to interest, and then to
the r=duction of principal.

Collateral

This note’' is secured by a Mortgage, and a Security
Agraement, bearirnyg even date herewith, to or for the benefit of
ICEF, on real estate, improvements, and fixtures situated in
the Counties of Cook; ¥Kane and DeKalb, State of Illinois, and
on all equipment, inventory, accessions, proceeds and other
personal property owned by or hereafter acquired by the
undersigned makers.

This note is entitled to al) 'of the benefits of such
collateral, Mortgage, and agreements. The term "Collateral"
alsc includes, but is not 1limited Uc,- any cash or other
property and interests In property «cf every kind and
description (whether now owned or existirg or hereafter
acquired or arising) of the undersigned makers now or hereafter
in the possession, custody, or control of, or in i‘ransit to,
LCEF.

Default

Events of default and remedies shall be as set forth in
that certain Loan Agreement of even date herewith by and
between LCEF, the makers hereof and the Northern 1Illinois
District of The Lutheran Church-Missouri Synod.
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Prepayments

This Note may be prepaid in whole or in part without
notice, premium or penalty, at any time before maturity,
provided, however, that no partial prepayment will excuse any
future regular payments of principal or interest as long as any
such apounts remain unpaid.

Late Charges and Expenses

LCEF will oot be required to accept any payment that is
tendered more thzn fifteen (15) days past due, but if LCEF does
accept such payment, ‘the undersigned will alsoc pay a late
charge of 2% of the /amount past due, except that 1if such
penalty is regarded as -uiiterest under applicable law, such
penalty, when added to other isterest due hereunder, shall not
exceed the maximum legal rate of interest permissible., In
addition, if LCEF does accept such payment, it does so without
prejudice to any remedy it may have under that certain Loan
Agreement of even date herewith by and lLetween LCEF, the makers
hereof and the Northern Illincis District of The Lutheran
Church-Missouri Synod. No delay, omission ‘or indulgence by
LCEF in exercising or enforcing any rights or remedies shall
impair or affect the same or be construed to be z waiver of or
acquiescence in any default. Any single or partial ‘exercise of
any rights or remedies shall not preclude any other os {urther
exercise thereof,

The undersigned on demand from LCEF shall pay to LCEF all
costs and expenses, including but not 1limited to attorneys’
fees, incurred or paid by LCEF for any reason in connection
with this Note. Such costs and expenses shall bhe payable on
demand and shall bear interest at the highest interest rate
applicable under this Note. '
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Time

Time for the payment and performance of each and all of the
obligations of the undersigned shall be of the essence hereof.

Waivers

Each maker, surety, endorser and guarantor of this Note

hereby uzrees that: (1) this Note may be modified or renewed
one or more times by the mutual consent of LCEF and the
undersigned mekers; (il) the time for payment of this Note or
any renewal notrn may be extended without notice to or consent
of any person obligated on this Note; (iil) LCEF may elect to
enforce this Note against fewer than all of the persons or
corporations directly ot indirectly obligated hereon; (iv) LCEF
is not obligated to foreclsse upon or exhaust any collateral
given for this Note before proceeding against any person or
corporation directly or indirecily obligated hereon; and (v)
presentment, demand for payment, notice of nonpayment, protest,
notice of protest, notice of dishonor, and all other notices in

connection with this Note, filing of suit, and diligence in
collecting this Note, are waived.

All waivers by LCEF shall be in writing. LCEF reserves the
right to waive or refrain from waiving any right or remedy
under this Note. No delay or omission on the part of LCEF in
exercising any right or remedy shall operate as a waiver of
such right or remedy. A waiver on any one occasion shall not

be a waiver on any future occasion.

Jurisdiction

This note is made in the State of Illinols and is governed
by the internal laws of the State of Illinois. Each maker,
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surety, endorser and guarantor of this Note accepts the
jurisdiction over such person and over this Note of any state
or federal courts located in the State of Illinois as the
holder hereof may reasonably designate.

THE UNDERSIGNED ACKNOWLEDGE THAT THE UNDERSIGNED HAVE
REVIGWED AND UNDERSTAND THE TERMS AND PROVISIONS OF THIS NOTE,
AND ALUKNOWLEDGE THAT THERE ARE NO UNCOMPLETED BLANKS ON THIS

NOTE.

LCEF SHALL -NOT BE REQUIRED TO RENEW, EXTEND OR REFINANCE
THIS NOTE OR ANY 2MCUNTS DUE UNDER THIS NOTE.

IN WITNESS WHERECF, the undersigned makers have executed
this Promissory Note this - 3o day of TUNE. , 1989.

TJ.OTHERAN HIGH SCHOGL ASSOCIATION
Or GREATER CHICAGO, an Illinois
not Scr profit corporation

Taxpayer I.D. No. By %‘:&’ £ L_YfQBwM:L
Je~ R170147 Print Ndme Gaey £ -Scmiprke

Title “PessioinT

— -

Address A5 33 Kose

LS NG el e WOlS

LUTHERAN NORTH SCHOOL
ASSOCIATION, INC., an Illinois
not for profit corporation

Cﬂ

Taxpayer I.D, No. MM_&QEIMJ”#
3¢~ 8640578 Print Name Dowded M. BREEQE ....
Address S4639 . movilosE W
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LUTHERAN HIGH SCHOOL
SQUTH ASSOCIATION, an Illinois
not for profit corporation

Taxpayer I.D. No. By é—m_dg ﬂMW

35" g 537‘?"-’:2 Print Name 7REsodwr
Address 640 S. LA SAcce St
Cmc&’(ﬂ_ (. Lobe b

WALTHER LUTHERAN HIGH SCHOOL
ASSOCIATION, an Illinois
not for profit corporation

W D _
Taxpayer I.D. No. By ‘ be /ﬂ.éf(/m.-u

% - 34 ‘./05_';[4 rvint Name %ESJDFMT' PolrrT Bafmif

Title
Addrecg J2322 N Keost T,

FRAIR LA FArx il 6043y

WALCAMP OUTDOUR MINISTRY
CENTER, INC., an-Illinois
not for profit corporiiion

' ,Qﬂ/ '
Taxpayer I.D. No. By

3-3637167 print Nane AARRYT CYPHER _CHARMAW
Address 220k AJ, MWEO
CHICASD IL 60639
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EXHIBIT " !

This Mortgage 1is also given to secuce all
cxtensions, renewals, or modifications of all or a
part of said Note, to sccuce the pecformance of all
covenants and agreements of the mocrtgager under the
provisions of this Mortgage, to secure the payment of
all futurc advances, If aany, made hercunder at the
agption of mortgagee or Ffutuce obligations incurced by
moctgagee for the reasonable protection of the lien
and priocrity of moctgagee on the above described
premises and to secute all other obligations of
mortgagor now or hercafter owing to mortgagee. '
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