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This instrument was prepared by:

FARIERS & JURCUMES DAIE

"iName)
240 EAST AT STRUIDT
.............. iy s

MORTGAGE CARLIWVILLE, TL 62626

THIS MORTGAGE C'Security Instrument’ is given on M50 BT 8 R
3y D :

G - et 3 !
10.8Y% The mortgaonis 0 WITHIZ: J. DU

¥ Iy ts3 0B ANAL_

B S R R 5
....... R R R R . illais (Us. s -'?.GJ. 500'00 coveen ) This debt is evidenced by Borrower's note

dated the sume date as this Secunity Instrument O Note'™ ), which provides Tor monthly paymenes, wieh the ful) debe, i pot
paid carhier, due and payable on .8 Wi emy MIR2 This Security Instrument
secures tu Lender: tay the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
madifications (b the psyment of all other s, witednterest, advanced under paragraph 7 o protect the seourity of this
Security Instrument; and (o) the performance of Borrhwer' = covenants and agreements under this Security Instrument and
the Note. For |hisg3urpmc. Horrower does hereby mornigage, grant and convey 1o Lender the following described |-m]'u.-r1)-".
located in G D S BN - e e e County, [Hinois:
OITTT 24 XHOTHE 2225 NO5Y! HALSOED COMONINIUN, AZ DULINENTED G A PLAY
OF SUINVTY OF THE FOLLUUING DREGCRIBLDY REAL ISTATL:
LOTE 13, 14, 15, 16 A 17 @i THE SUSDIVILTON OF TUHE UEST 1/2 08 BLOCK
g I CANAL RUSTEES S SUBDIVISION OF PART OF (SRCIION 33, TORBUIP 40 o o}
YORTH, RANGE 14, CASY OF THE THIRD PRINCIPAL ([IERIDIAN, Il COOX COUNTY, J-]
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIDIYT A" G THE DECLAPADION OF [~
COMPOITNII RCORDED AS DOCUMENT WUIBER 25314344, MOGEIHIER VI 106 r:l
%
3=

MPDIVIDTD PERCEMTAGE LIEREST IN THE COTX ELTEIMTY,.. HORTEAMOR ALSO

ITIEBY GRAITTS TO THE [HOIPGAGEE, ITS SUCCESSCORS AMD ALSLIGHS, AS RIGUTS

AD BASEMEINS APPDUITRIIATT OF ‘PHE ADOVE DESCRIBED RUAL EUSATE, THE

RIGIES AT CASE FMTS POR THE BERFFIT OF SAID PROPERIY SEY FORTH IR THE
DECLAIATION OF COXDONTIIW AFOREGAID, )
THIS (OIMGAGE IS5 SURJLRCD 0 ALL RIGHTS, BASIZVITG, CUVLIAITLS, P
COIDTIVTIONS, PLUSTRICIIONS AD RESERVATIONS COMTATUED I SAID Lol rnvIioln

THE SANS AS THOUSH THE PROVISIONS OF SAID DECLARADION! LERD RIXTLYED D

STIPULATED AT LENGTH HEREIN.

/‘/' 33 . (e~ 0} - LIS

which has che addreess of 2225 }U;“Ti H-H‘LS'”:D “(J' 24 ................ Lo C}’IC?,\"{) .......................
[Sireatj [City}
Wioows 084 0 CProperty AddressTs,

TOGHTHER WATH Wil the improvements now or hereafier erecred on the property, and all casements, rvights,
appurienances, rents, royaltics, muneral. oil wnd gis righes ad profies, water righss and stock andall Bxtuges now or bereater
a purt of the property. Al ceplacements and addigons shall abso be covered by this Securny lostrument All ol the foregoing is
reterred toan this Security Instrument as the "Properiy.”

BORROW IR COVERNANTS that Borrower s lawiully sersed of the estate hereby conveved and has she night 1o
motigage, grant and convey the Propery and thae the Property s unencumbered, except fur covumbrances ot secord
Horrower waerands and will defend peperally the ditde o the Broperty against o clams and demuands. sabject 1o any
encumbrances of revord

THIS SFCURITY INSTRUMENT combimes andurm covenants Jor nagonal use and non-umtorm covenants with
himited varmations by jurisdicoon o consttute a uniforat securiy instremen covenng real property.

ILLINGIS —singie Famiy— FNMA/FHLME DNIFDRM INSTRUMENT Farm 3014 12/83

BANWERS BYSTEME WC 6T CLOUD W SBIGE FORM MD-21L /84




onronm conth N (e Myl Lo DR Y

1. Payment of Principal and laterest; Prepayment and Late Charges. Burrower shall promptly pay when due the
principatof and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and Insurgnce. Subject ta upplicable law or (6 a written waiver by Lender, Borrawer shall pay to
Lender on the day mondhly payments are due vnder the Nowe, until the Note is paad io full, a sum ("Funds™) equal
uie-twelfth of: () yearly taxes and assessments which smay awain privrity over this Security Instrument; th) yearly leasehold
payments oc ground rents on the Property, ifany; (o) yearly hazard insurance premiums; and (dy yearly mortgage insurance
premiums, if any. These items are called “escruow items.” Lender may estinute chie Funds due un che basis of careent data and
reasonable estimates of future escrow items.

The Funds shall be held in an institucion the deposits ar sccounes of which are insured or guaranteed by a federal or
state agenwy Gincluding Lender if Lender is such an institution). Leader shallapply the Funds ta pay the escrow items. Lender
miay mu charge for holding and applying the Funds, analyziog the account or verifying the escrow items, unless Lender pays
Borrower interest on the Fuads and applicable law permits Lender to make such o charge. Borrower and Lender may agree in
wriing thae interest shull be paid on the Funds. Unless an agreement is made or applicable liw requires interest 1o be paid,
Lender shall not be required o pay Borrower aoy interest or earnings on the Fumds, Leader shall give 1o Borrower, without
charge, an anoual accounting of the Fuads showing credits and debics co the Funds and the purpose tor which cach debit to the
Furids was made. The Fuads are pledged as addivions) security for the sums sevured by this Seourity Instroment,

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior ro oe
due dates of the escrow stems, shall exceed the amount required o pay the escrow items when due, the excess shail be, as
Barrowers aption, vither promptly eepaid 1o Burrower or credited o Berrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient o pay the escrow items when due, Burrower shall pay to Lender any
amoune necessary v make up the deficiency in one or more payments as requiced by Lender

Upon payizent io full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower any
Funds hehd by Lender If under parugraph 19 the Property is sold or acquired by Lender, Leader shall apply, no later than
immediately prios wehy sule of the Property or its acquisition by Leoder, uny Funds held by Lenderar the time of application
as @ gredit against the syans secured by this Security Instrument.

3. Application of Papments, Unless applicable law provides otherwise, ol payments received by Lender under
paragraphs L and 2 shall beapplied: firse to lae charges due under che Note; second, to prepayment charges due under the
Note; third, to amounts paysble Gnder paragraph 2; fourth, w interese due; and last, to principal Jue.

4. Charges; Lieas. Borrover shall puy all taxes, assessments, charges, fines sod impositions actributable to the
Praperty which may attain privciy over this Security tnsteument, and feasehold puyments e ground renes, if any. Borrower
shall pay these abligations in the manier peovided in paragraph 2, o if oot paid in that manaer, Borrower shall pay themon
time directly to the person owed paymeot Surcower shall prompily furnish e Lender all notces of amounts to be paid under
this paragraph. 1 Bocrower makes these payiaenars directly, Borrower shall prompily turnish t Lender receipes evidencing
the paymerns.

Burrower shall promptly discharge ang Zien which has priority over chas Security Instrument unless Bouerower: o)
agrees in writing o the payment of the obligativedecaeed by the henin a manner acceprabie to Lender, (hy contests in goud
faith the lien by, or defends against enforcemenc (f thedien in, legal procecdings which in dhe Lender’s opinion aperaie to
prevent the enforcement of the lien ar furfeiture of Zoy pare of the Property; or (¢ secures from the holder of the lien an
apreement satisfavtory to Lender subordinaung the liento thisSecurity tnstrument If Lender determines that any part of the
Property is subject o lien which may attain priority over this Seourity Instrument, Lender may give Borrower @ notice
wdentifying che licn. Borrower shall satisty the lieo ar take vaeas more of the acons set forth above withiso 10 days of the
giviag ul oatice.

S. Hazard Insurance. Burrower shall keep the improveiersis now existing or hereafier ereceed un the Property
insured against loss by fire, hazards included within che rerm “extepaed coverage” and any other hazards for which Lender
requires insuranee. This insucunce shatl be maincsined 10 the amonosoand for the periods thar Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subject 1o Lender’s approval which shall not be
unreasonasbly withheld,

Al asuraace podicies aad reaewals shall be acceptable to Lender and shull ioclude s standard morggage clause. Lender
shalb have the right 1o hald the palicies und renewals. I Lender requires, Borrosear aall prompaly give to Lender all receipts
of paid premiums and renewal nitices. In the event of loss, Borrower shall give priaipt notice to the insurance cacrier iwnd
Lender. Lender may make proof of loss if nut made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insuranue proceeds snad! be poplied (o restoration or repair
of the Propeety damaged, if the restoration or repair is cconomically feasible and Lendir's sevurity is not lessened. If the
restaration or repair is not economically feasible or Leader’s security would be lessened, tlieinsueance proceeds slull be
apphicd 1o the sums secured by this Security lastrument, whether or nac then doe, with any exoas paid o Borcower. I
Borrower abandons che Praperty, or does nocanswer within 30 days a gotive from Lender that che insurance caerier has
uifered o seitle o chinim, then Lender may collecothe insurance proceeds Lesder may use the provecds soreoain or restore the
Pruperty or 1o pay sums secured by this Security Instrument, wherthecar not thendue The 30-day pediod witl begin when the
nutice is given.

Unless Lemder and Borrower atherwise agree in writing, any appiicacion of proceeds o principal Shatlaae exrend or
postpone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amaounte of the'payments, If
under paragraph 19 the Property is acyuired by Leader, Borrower's right oo any insurence policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extenc of the sums secured by this Security
lascrument immediately priore to the ucquisition.

0. Preservation and Maintenunce of Praperty; Leaschalds. Burrower shall not destroy, damage o substandially
chanyge the Property, allow the Property o deteriocate aor commit wasee. 1§ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tite 1o the Prapernty, the leasehold and
fee title shall nor merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage lasurance. If Borrower fuils to perform the covenants
and agreements contained in this Securicy Instrument, or there is o legal proceeding thae may significantly affece Lender's
rights in the Propeety giuch as a proceediog in bankrupuey, probace, for condemndoion or e enforce kews or regulacions ), then
Lender may do und pay for whatever is necessary to protect the vadue of the Property and Lender’s righes in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in
court, paying reasonable atcarneys’ fees and entering on the Property 1o make repaics. Although Leonder may rake action
under thes paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additiunal debt of Barrower secured by this
Security Insteument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear incerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender (o Borrawer requesting

payment.
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