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! 12th December
b THIS MORTGAGE is made this. oo e day of. .. .....: Pl U
li. 88 petween the Mortg 8 Jefferson State Bank as Trustee U/T/A dated 12-7-88.and.....
o LKnawn as .gf!‘!l.s.t. No. q 598 I (herein “Borrower™), and the Mortgagee, . Jefferson State Bank,
L. .an, .1.1.1.1.'! ] '} 3. B?.“.KU?Q .......... e e X¥x corporation organized and
r cxisting under thelaws of . . ... .. .. 1.1.1_.'!'.“?3.5 ..... [ R ,whoscaddress is. .. ...............
.. 5301 M. .Lawrence Ave,,. Chicage,. I11linQis.60630.............. (herein “Lender™).
Whereas, Borrawer is indebted to Lender in the principal sum ol . .. ONE HUNDRED TEN THOUSAND AND
00/100 == ====r"imemmmnee == ($110,000.00).<= < 7=~ ~Dollars, which indebtedness is evidenced by Borrower's
note dated. ... .. Gecember. 12, .1988. . . (herein “Note”), providing for monthly installments of principal and

interest, with the Falzsace of the indebtedness, if not sooner paid, due and payable on. . . December. 30.,..1989....

.................

To SECUrE to Lenddr ) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witb<interest thereon, advanced in asceordance herewith to protect the security of this
Mortgage, and the performanct o) the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with intzrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”™), Borrower does hereby mortgage, gramt and convey to Lender the following described property

located in the County of . . ... ... .4 ... ... [677+] S , State of Illinois:

SEE LEGAL ATTACHED HERETO AND MADE PART HEREOF

PARCEI 1:

LOTS 9, 12, 13 TO 17 AND 19 TO 30 IN BLOCK 3 IN ADAM MURRAY'S ADDITION
TO CHICAGD IN THE WEST 1/2 OF THE NORTH{ WEST 1/4 OF SECTION 28,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF TdlL THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS.

FARCET, 2:

LOTS 1 TG 13 IN BLOCK 5 IN ADAM MURRAY'S ADDITION TO CHICAGQ IN THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TUWNSXIP 39 NORTH, RANGE
i4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

54 fatall

PIN: PARCEL I: 17-28-125-001 thru 008 inclusive; PARCEL II: 17-28-124-021 thru 024
inclusive; 17-28-124-013 thru 015 inclusive (Halsted); 17-28-124-507 thru 011
inclusive (Archer).

PARCEL I: 2465 S,. Archer, Chicago, IL 60616; PARCELITI: 2475.S. Archer,Chgo,IL60616;
. 2495 5, Archer, Chicago, IL 60616; 25071-13 S. Halsted St.,Chgo,IL 60606.
which has the address of

.......................................... 3 €43 e e s e e e bae s e e s s Ay e

[Street] {City}

............................ (herein “Property Address™);
[($lnte and Zip Code)

1

ToGETHER with all the improvements now or herealler erceted on the properly, and »ll casements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water, water rights, and waler stock, and all
lixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leascheld) are herein referred 1o as the “Property”.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Jorrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarutions, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property:
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Exoneration provisicn resiricling
any liability of the lJefierson

l | N O F FI IAL O Bank stamped on {he
C C reveyse side hereof, is hersby

expressly made a part herect.,

Lender's written agreement or applicable law. Borrower shall pay the amount of ali mortgage insurance premijums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuanl 1o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Martgage. Unless Borrower and l.ender agree to other ierms of payment, such
amounts shalt be payable upon notice from Lender 1o Borrower reguesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time 10 time on owstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear inferest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in conncction with any
condemnation or other taking of the Property, or pan thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Leader,

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums sccured by this Morigage.
with the excess, if any, paid to Baorrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise apree in writing. there shali be applied 1o the sums sccured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which (he amount of the sums secured by this Morigage immediately prior ta the dale of
taking hears 10 the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Berrow.:.

If the Properiy s abandoned by Borrawer. or if. afier notice by lender 10 Borrower that the condemnor offers to make
an award or setile’a rizim for damages, Barrawer fails 1o respond to Lender within 30 davs afier the date such notice is
mailed, Lender is altherized to collect and apply the proceeds. at Lender's option. cither 1o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender srid Porrower otherwise agree in writing. any such application of proceeds fo principal shall not extend
or posipone the due date of ae manthly installmenss referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Refeas/d. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by len'tzd to any suecessor in interest of Borrower shall not operate 1o release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be reguired to commence
proceedings against such successor o r frse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Monigage by reasan of 24y demand made by the original Borrower and Borrawer's successors in interest.

t1. Forbeprance by Lender Nat g Walvar,  Any forbearance by lender in exercising any right or remedy hereunder, or
otherwise wfforded hy applicabie law. shall not be 5 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni o 1hves or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accclerate the maturity of the indebicdness seenred by this Morigage.

12. Remedies Cumulative. Al remedies prodided 2n this Mortgage are distinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equitcand may be exercised concurrentiy, independently or successively.

13. Successors and Assigns Bound: Joint and Seversl Liability; Captions. The covenants and agreementis herein
contained shall hind, and the rights hercunder shall inure 15, thr respective suecessors and gssigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants und agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not 1o be used 10
interprel or define the provisions hereof,

14. Notice. Except for any notice required under applicalle iy 1o be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing sach notice by certified nmil addressed 10 Borrower at
the Prapenty Address or at such other address as Bortower sy dedgraie by notice to Lender as provided herein, and
(b) any notice (0 Lender shall be given by certified mail. return receipl riavested, o 1 ender's address sined bLerein or 10
such other address as Lender muay designate by notice 1o Borrower asprovided herein, Any nolice provided for in this
Mortgage shall be deemed to have been given 10 Borrower or Tender when given [n (e manner designated herein.

15. Uniform Mortgage; Gaverning Law: Severability. This form of monpage vombines uniform covenamts for national
use and non-unifarm covenants with limited varistions by jurisdiction 1o constitvze wuniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction s waich the Property is located. Tn the
event that any provision or clause of this Morgage or the Note conflicts with apphezile daw. such conflict shall not affect
other provisions of this Mortgage or the Note which cun be given effect without ths condicting provision. and 10 this
end the provisions of the Mortgage and 1the Note are declared to be severable.

16. Borrower’s Copy. Berrower shall be furnished a conformed copy of the Note il of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assuinption. 11 1l or any purt of the Property or an interest (herein is sold or transferred
by Borrower without Lender's prior written consent. excluding {a) ihe creation of a len or enanbiance subordinate 10
this Mortgage, (b) the creation of a purchase money security interest for household appliances, <) = 1ransfer by devise.
descent or by operation of law upen the death of a jnint tenant or (d) the grant of any feaschold interest o shree years or less
not conlaining an option to purchase. Lender may, at Lender's option. declare alf the sums secured by 1his Mertpage 10 be
immediately due and payable. Lender shall have waived such option (o accelerate if. prior 1o the sale or Gansfer. Lender
and the person 0 whom the Property is 10 be sold or transferred reach npreement in writing that the credit-or such person
is smisfactory (o Lender and that the inlesest payable on the sums secured by this Mortgage shall be at such rate as Lender
shail request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest hus executed a writien assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
ohligations under this Mortgage and the Note,

If Lender exercises such option o accelerate. Lender shali mail Borrower notice of acceleralion in acenrdance with
paragraph 14 hereof. Such rotice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 17 Borrower fails 1o pay sach sums prior to the expiration of such period.
[.ender may, without further potice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Non-UniFors CoveENanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 ficceof, uporr Berrower's bresch of any vovenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secored by this Morigape, Lender
prior fo acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, nof less than 30 duys fram the date the natice is mailed fo Borrower, by which such
breach must be cured; and (4) that fallure to cure sucl breach on or hefore the date specified in the notice may result in
acceleration of the sums sechred hy this Mortpape. foreclosure by judicial proceeding und sale of the Property. The notice
shall further fnform Borrower of the right (o reinstate affer accelerntion and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and fareclosure. 1f the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immedintely due and payable without further demand and may fareciose this Mortgage by judicial proceeding, Lander shall
be entitled to collect in such proceeding ull expenses of foreclosure, including, bt ntot limiled to, reasanable attorpey’s fees,
and cuosts of documentary evidence, ebstracts and tille reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Moengage.
Borrower shall have the right to have any proceedings hegun by Lender to enforce 1this Mortgage discontinued at any time
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