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THIS MORTGAGE (“Security Instrument™) is given on __ June 21 .19 _89 The mortgagor
js_Bank of Ravenswood, as Trustee under Trust Agreement ¥ (“Borrower').

This Security Instrument is given to First Chicago Bank of Evanston, N.A., which is a national banking
and whose address is 2951 Central, Evanston, lllinois 60201 (“'Lender'’), Borrower %%

association,
owes Lender the{r%adcina’%rg priracipal sumol __ One Hundred Twenty Thousand & 100/00
Dollars (U.5. § 2 - 0 ), or the aggregate unpaid amount of ali loans made by Lender

pursuant to that certain Equity Credit Line Agreement (“Agreement”) of evarkdate herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security instrument which Agreement provides for monthly interest payments, with the full debt, if nat
paid ear'ler, due and payable on dernand after seven years from the date of this mortgage. The Lender
wilt provide the Borrower with a final payment notice at least 90 days before the finat payment must be
made. The Agraement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above staled maximum amount outstanding at any one
tima. All future loans will have the same priority as the criginal ioan. This Securily instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions-and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 8 *& protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Agreemant. For this purpose, Bor-

rowaer doses /1e7sby mortgage, grant and convey to Lender the foliowing described property located
Cook County, Illinois:

in -
* dated Lloecnber 25, 1988 and known as Trust Number 25-9610
#% and Marviy L. Perrye &€ Lois J. Perrye, jointly and severally owe.
uwtt and Marvin’ 1 Perrye &8 Lois J. Perrye
Lot 26 in Parkside Manor, a subdivision of the Northwest 5
(except part of 3cuth 12 feet thereof) of Southeast 3 of
Northwest % of Szction 14, Township #1 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.
Permanent Tax XNumber: 10-14-127-007 n
which has the address of_9_3_35__h{_.__i§.€_'"‘;r§;‘r,1 Evansto‘gm é—g’
i 60203 “ ' i Ry
lllinois i ("Property Address'”; o
b L

1
o

rights, appurtenances, rents, royaities, mineral, oil ard.gas rights and profits, water rights and stock an ‘.J
all fixtures now or hereafter a part of the property. All'reulacements and additions shall also be cover
by this Securlty Instrument.All of the foregoing Is referred te in this Security Instrument as the''Property.”

TOGETHER WITH all the improvements now or helsafler erecied on the property, and all easementzE

BORROWER COVENANTS that Borrower is lawfully c<ised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and tha! the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend ganerully the title to the Property against
all claims and demands, subject to any enculnly%nces of record:d there is a prior mort%azqe from
Borrowerto_Uptown Nationaldated _11/5/77andrecorded as 2ocumentnumber 25220720

Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as fallows:
1. Payment of Principal and Interest. Borrower shail promptly pay when due the prineipal of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shail be applied to the annualtee, then to
billed and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and Impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promplly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.”

Borrower shall promptly discharge any tien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the llen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcernent of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the lien to this Security instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority aver this
Security instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by flre, hazards included within the term “'exiended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the periods thal Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the righi to hold the policies and renewal!s. it Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower.

Unless Lendor and Borrower ctherwise agree in writing, insurance proceeds shall be applied 10 resio-
ration aor repair of the Property damaged, if the restoralion or repair is economically feasible and Lender's
security is not lessened. I the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by 1his Security Instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answver within 30 days a nolice from Lender that the insurance carrier has offered to settle a
claim, then Lenuer may collect the insurance proceeds. Lender may use the proceeds o sepair or restore
the Property or10_nay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin/wtan the notice is given.

if under paragrari 1% the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from. famage to the Property prior to the acquisition shall pass to Lender to the
exient of the sums secursd by this Securlty Instrument immedialely prior {o the acquisition.

5. Preservatlon and Maint:nance of Property; Leasehoids. Borrower shall nol destroy, damage or
substantially change the Fioperiv allow the Propery fo deterioraie or commit waste. !f this Security
instrument is on a leasehold, Burriwar shall comply with the provisions of the lease, and if Borrower
acquires feae title to the Property, ins leasehold and fee title shall not merge unless i.ender agrees {0 the

merger in writing.

6. Protection of Lender's Rights in th= Progerty. if Borrower fails to perform the covenants and agree-
ments contained in this Securlty Instrumin?, or there is a legal proceeding thal may significantly affect
Lender's rights in the Properly (such as a proeading In bankrupicy, probate, for condemnation or to
anforce laws or requlations), then Lender may do and pay for whatever is necessary 1o protect the value
of tha Property and Lender’s rights in the Proserty. Lender's actions may include paying any sums
secured by a llen which has priority over this Security liystrument, appearing in court, paying reasonable
attorney's fees and entering on the Property lo make repairs. Although Lender may take action under this
paragraph, Lender doas nct have to do so.

Any amounis disbursed by Lender under this paragrapb shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenozr agree to olher terms of payment, these
amounts shall bear Interest from the date of disbursement a‘ the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upun and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspect on sracifying reasonable cause for
the inspection,

8. Condemnation. The proceeds ol any award or claim for damages, tireCt or consequential, in con-
nection with any condemnation or other taking of any part of the Property, o far.conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied {c s sums secured by this
Security instrumnent, whether or nol then due, with any excess paid to Borrower. in the e rent of a partial
taking of the Property, untess Borrower and Lender otherwise agree in writing, the sums’socured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foYov.ng fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) ins fair market
value of the Property immediately before the taking. Any balance shall be paid tc Borrower.

if the Property is abandoned by Borrower, or if, after nolice by Lender 1o Borrower that (he concemnor
offars to make an award or settle a claim fordamages, Borrower fails {o respond {0 Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the {ime {or payment or
maodification of amonrtization of the sums secured by this Securitly Instrument granied by Lender {o any
successor in interest of Borrower shall not operate to release the fiabilily of the original SBorrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amontization of the sums
secured by this Security instrument by reascn of any demand made by the criginal Borrower or Borrow-
er's successors in Inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreemenis shall be joint
and several, Any Borrower who ce-signs this Security {nstrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
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sacured by this Secutity Instrument; and (c} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommeodations with regard to the terms ot this Security Instru-
ment or the Agreement without that Berrower's consent.

11. Loan Charges. If tha loan secured by this Security Instrument is subject to a law which sels max-
imum loan charges, and that law is finally interpreted so that the interast or other loan charges collected
or to be coliected in connection with the loan exceed the paermitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permiited limit; and (b) any sums
already collected from Berrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose te make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepay-
ment without any prepayment charge under the Agreeament.

12, Legislation Affecting Lender's Rights, If enactment or explration of applicable laws has the effect
of rendering any provision of the Agreement or thils Security Instrument unentorceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrumentand may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender skail.take the steps specified in the second paragraph of paragraph 16,

13. Noticez. A5y notice to Borrower provided for In this Security Instrument shall be given by delivering
it or by malling It'ov first class mall unless applicable law requires use of another method. The notice
shali be directed }0 e Property Address or any other address Borrower designates by noiice to Lender.
Any notice to Lende: shall be glven by first class mall to Lender's address stated herein or any other
address Lender designeias by notice o Borrowar. Any natice pravided for In this Security Instrument
shall be deemed to have ven given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sev=abllity, This Security Instrument shall be governed by federal law and the law
of lllinois. In the event that any provision or clause of this Security Instrumant or the Agreement conflicts
with applicable law, such con®is? shall not affect other provisions of this Security Instrument or the
Agrasment which can be glven eifect without the conflicting provislon. To this end the provisions of this
Security Instrument and the Agreerient are declared to be severable,

15. Borrower's Copy. Each Borrower :nzli be given one conformed copy of ihe Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficia' ‘:ierest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or tfransferred /=« if a beneficial interest in Borrower Is sold or trans-
farred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of al-zvas secured by this Security instrument. However,
this option shall not be exercised by Lender if exerciss.s prohibited by federal law as of the date of this
Security Instrument.

If Lender exarcises this option, Lender shall give Borrowurnotice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notics, s delivered or mailed within which Bor-
rower must pay-all sums secured by this Security Instrument. If Sorrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies primitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meels cerlaln conditio’.s, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time priorto the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: () #ous Lender all sums which
then wolld be due under this Security Instrument and the Agreament had n(; aczeteration occcurred; (b}
cures any default of any other covanants or agreements; (c) pays all expenses 'nzurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; () talias such action as
Lender may reasonably require to assure that the lien of this Security instrument, .end ar's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Instruinont shall continue
unchanged: and (@) not use this provision more frequently than once every five” vears, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby «iwall remain
fully etfective as if no acceleration had occurred. However, this right to reinstate shall no,.apzly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in defauli ot any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as fcllows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unieas applicable law provides otherwise) or the Agreement or (b) Lendear's
good faith belief that the prospect ot payment or performance Is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the detault; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate atier acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured, or the reason for the belef that the prospect of payment or performance is impaired Is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by
agent or by Judicially appointed receiver} shall be entitled to enler upon, take possession of and manage
the Property and to collect the rents of the Property including those pasi due. Any rents collected
by Lender or the receiver shail be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited 1o, receiver's tees, premiums on recelver’'s bonds and
reasonable attorneys' fees, and then to the sums secured by this Securlty Instrument.

21. Release. Upon payrnent of all sums secured by 1his Security Instrument, Lender shail release this
Security Instrument without charge 1o Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exempiion in the Progerty.

23. Aiders to this Security instrument. If one or more riders are executed by Borrower anc recorded
together with this Security Instrument, the covenants and agreements ol each such rider shall be
incorporaled into and shall amend and supplement the covenants and agreements of this Security
tnstrument zc i the rider(s) were a part of this Security Instrument.

BY SIGNIIYS BELOW, Borrower accepls and agrees to the terms and covenanis contained in this

Sacurlty instramant and in any rider(s) executed by Borrower and recorded with it,
Bank of Lavenswood, as Trustee under Trust Agreement dated October

25, 1988 and known as Trust Number 25-9610. /
WaY.

) _l_ ] - o)

i As?slun Yico Presiaent

\

(S sece Selow This Ling For Acknowledgment)

3040334 ALNNOS ADDO
T &— L8—% prab BT )L N, : .
‘db: 66 sHPRI/AG C arad By: Veronica Rhodes )
AW @m& . Tirst National Bank of Chicago
. . Equity Credit Center
Suite OuB2
Chictage, 1L 60670

STATE OF ILLINOCIS )
: ) 55
COUNTY OF COOK )

I, the undersigned, o Notary Public in and for said County, in the staie aforesaid, DO HEREBY CERTIFY,
THAT DOUGLAS W. MYERS %A, Vice President of Bank of Ravenswood, and MARTIN S. EDWARDS lawdd
Trust OFficer of said Bank, personally known to me to be the same persons whose nomes ore subscribed to the
foregoing instrument as such st Vice President ond  [e. J_. Trust Officer'respectively, oppeared before
w{me this day in person and acknowledged that they signed and delivered the said fisirument os their own free
E’Ezand voluntary act, and as the free and voluntary act of said Bank, for the uses aad wurposes therein set forth;
*lond the said (o< Trust Officer did also then ond there acknowliedge that he, a7 ciustodion of the corporate
«={sea) of said Bank, J7d offix the said corporate seal of said Bank to soid instrument as kiscwn free and voluntary
¢ Jact, and as the free and voluntary act of said Bank for the uses and purposes therein ser-frith.
¢

wGiven under my hand and Notarial Seal this ﬁé\ day of

CYOFFICIAL SEAL"
—EVA-RGy—

.;"mem PUBLIC, STATE OF ILLINDIS i

My Commission Expires 5/4{91

. - L . 4

H
!

MAIL O:

FIRST QHICAGC BANK OF EVANSTOR
2951 CENTRAL STREET

EVANSTONY ILLINOIS 60201
ATTENTIO JO SCHOFIELD




L

UNOFFICIAL GOPY,

2010 y spuy puy o

“Aue 3T ‘zavmaenb 3yl Jo ASTTIARTT Teucsiad ayy aoIojus .
 uor3or Ag 10 pIPIAOXK] Saon PIBS UT. DUR UTSJI3Y JSUusll 3yl Ul ‘pojraxo Ageiay USTT
a3 Jo usudoicgue P Agq ‘joeisn awaied syl 10y padoaum AgeIdy sesmuexd s @
AteoTos yoor TTRUS I9punaray Buinrzoe sSSsSupslgapur AuUR JO SISUMO J10 JauMO 9y3 pue JaoN
PTES JO S313pToy 10 ISPToy Tebat tyl ‘psursduc ale ATTeucsiad pocusuoam] JO yueg pres
PUR SICSS900NS S3T pPuR J91SniIl AYa Sk JIe] oS 3Pyl pue ‘Ispunalsy AQTInoes Jo Jybri Aue
BUTWITETD I933va13y 10 mou ucszx! Klaas Ag pue =bebyrgl Ag peatem ATssoiadka Butaqg ‘Aue
IJT 'AITICRIT WOns TP ‘I952J3yU apEll uoTIRdIJTUUSPUT Io AQueirem Aur Jo jmnocooe uo
I0 ‘pauTeluco urailay RSITALT. J0 ssaidds ISIATe JueuRA Aue wicliad @ 10 ‘ispunaIsy
butniocor ssaupsalgeput  Ave. JOo ‘uceIal aniocoe Awl Jeud 31seIs0ur Aue 10 I3ON pIes
al Aed m ATTeucsIad pOoOMSUDAEH JO jueg PIBS UC 10 3/91SNIL pPIes a3 uo AJTTIqeIl Aue
BbutiIEaId sp pPanIISUCH B TIEUS paurtelucO IANoN pIes ul 1o uraray burtypou jey; pasibe
pur pomsIopun ATSSaId¥2 ST 3t pue f (QuaumIsSurl STy S(nowd g Aa1aopne pue damed
1Tn3 s9ssesscad S 39UR SIUPIIEM AgaIay ‘poomsSusary IO MUPH DPIPS pue) 393SnNil Uyons se
AT ur pIseA peucdn pRa1Idjum AjI1dgqane pue Iemod Sul Jo ISIDISHS Syl ul presaicge
ge 291snil], so. tou ArTeuosiad jou ‘poomsuldaRd JO yued AQ DRINOOX2 ST HINOROW STUL

HAAT HOILYIANOXH HAOLEN




