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UNOFFICIAL GOPY,

State of lllinois Mortg age FHA Case No.
131 577 0539 734

This Indenture, Made this 30th day of June , 19 89, between
Philip B Jones and Elizabeth J Jones, husband and wife K
, Mortgagor, and

& corporation organized and existing under the laws of  T114nois
Mortgagee,

Hartland Financial Services, Inc 83318873

Wiinessetd: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the yrincipal sum of F -
ate principal Forty-Three Thousand Twe Hundred and no/lOOs 43,200.00

Dollars { )

pavable with interest a1 theerie of Eleven
per centum {( 11,0 'A,\pcr annum or the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office in Schaumburg, - filinois e , or

at such other place as the holder may désirnate in writing, and delivered; the said principal and i interest bemg payable in monthly installments of
E

Four Hundred Eleven and 417100 Doliars (8411, 41 )

on August 1 E989 and a Iike s on the first day ol‘ C‘lt‘h and every monlh thereafter umil the note is Tully paid.

.'_10 19

Now, therefore, the said Mortgagor, Tor the betler secur.ns 07 the payment of the said principal sum of money and interest and the perfor-

i mance of the covenants and agreements herein contained, doer by these presents Morigage and Warrant unto the Morigagee, its succcssort’

or assigns, the following described Real Estate situate, iying, an{ beiag in the county of Cook _5

>4 and the State of Hlinois, to wit: T

. Unit 1406 together with its undivided percentage interest in the common elements in

" Arbors Condominium as delineated and defined in the %e:laratlon recorded as

i document number 25401557, in the Southwest 1/4 of Seccion 4, Township 42 North, Range

- release and waive,

11, East of the Third Principal Meridian, in Cock County| Illinoils

ﬂ@u{ﬁmf Finarcal Senigzs

N N 7h0rleau Ditiwe
chaumours 1 (92)13

Permanent Tax ID# 03~04-300-028-1066

Commonly known as: 3 Oak Creek Unit 1406 Buffalo Grove IL 60089 ‘*" fbb
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rent<, iziues, and profits
thereof; and al} apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises,
To have nod to hold the above-described premises, with the ap-  of this instrument; nol to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morigagee, its successors  material men to attach to said premises; to pay (o the Mortgagee,

and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until seid note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or assessmeni that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
. ownership thereof; (2) a sum sufficient to keep all buildings that
And sald Mortgagor covenants and agrees: may al any time be on said premises, during the continuance of
, . . .. said Indebiedness, insured for the benefit of the Morigagee in
1011;: 53;’: ‘?": oﬁrﬁésﬁr;;gfgm{,; :?l‘:’a??r:;; i‘:;;a‘i’: tmrmu sugh forms of insurance, and in such amounts, as may be re-
value thereof, or of the security intended to be elfected by virtue  Aired by the Mortgagee.

This torm is used in connection with morigages insured under the one- 1o four-femily programs of the Natlonal Houting Aci which provide
for periodic Mortgage Insurance Premlum paymenis.
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All insurance shall be carried in companies approved by the
Mortgagee und the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail o the Mort-
gagee, who may make proof of loss if' not made promptly by
Mortgagor, and each Insurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Mortgagee instead of to the Mortgagor and (he Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured or (o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the marigaged propesty in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgasorin and to any insurance policies then in
force shall pass 10 ihe porchaser or grantee,

That if the premises, o 82w part thereof, be condemned under
any power of eminent domnn, 3r acquired for a public use, the
damages, proceeds, and the corsidoration for such acquisition, (o
the extent of the full amount of ipdebiednaess upon this Mort-
gage, and the Note secured hereby remuining unpaid, are hereby
assigned by the Mortgagor to the Mcrigagee and shall be paid
forthwith to the Mortgagee to be applied by it o2 account of the
indebtedness secured hereby, whether due or rat.

The Mortgugor further agrees that should this murrgage and
the note secured hereby not be eligible for insurance uidzithe
National Housing Act within sixty  days fromthe date
hereof) written siatement of any officer of the Department o/

Housing and Urban Development or authorized agenl of the
Secretary of Housing and Urban Development dated subsequent
10 the sixty  days time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of seid principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
1his mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
gither before or alter sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an arder to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity ol redemption,
as & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected mny be applied toward the payment of the indebtedness,

costs, taxes, insurance, ahd other items necessary for the protec-
tion and preservation of the propenty.

Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Morigagee, in ity discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due en the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor of others upon such terms and conditions, either within er
beyond any period of redemption, as are approved by the courl;
collect and receive the rents, issues, and profits for the use of the
premises hereinubove described; and employ other persens and
expend itself such amounts as are reasonably necessary 10 carry
out the provisions of this paragraph,

And in case of foreclosure of this merigage by said Mortgagee
in any court of law ar equity, o reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and wlso for all outlays for documemary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a panty thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges af the attorneys or solicitors af the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mari-
gdne and be paid out of the proceeds of any sale made in pur-
suaree sl any such decree: (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including atiorneys’, solicitors’,
and stenogarhiers' fees, outlays for documentary evidence and
cost of satd abstzast and examination of title; (2) all the moneys
advanced by thi» Morgagee, if any, for the purpose authorized in
the mortgage witn fitzrest on such advances at the rate set forih
in the note secured verche, from the time such advances are
made; {3} all the accrudd Juterest remaining wnpaid on the in-
debtedness hereby secured; () all the said principal money re.
maining unpaid. The overplus v the proceeds of sale, if any,
shall then be paid to the Mortgagry. .

If Mortgagor shall pay said note at<ne tire and in the manner
aforesaid and shall abide by, comply witk, and duly perform all
the covenants and agreements herein, then thisconveyance shall
be null and void and Morigagee will, within thicy (30) days after
written demand therefor by Mortgagor, execute a release or
satisfaction of this morigage, and Mortgagor hereby waives the
benelits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

[t is expressly agreed that no extension of the time for paymen
of the debt hereby secured given by the Morigugee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original linbility of the Mortgagor.

The covenants hereln contnined shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executers, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 30th day of June ,19 89  andis
incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
Debt (the **Instrument’”) of the same date given by the undersigned (the '*Mortgagor’) (0 secure the Mortgagor's

Note (the *Noie”') of the same dare 1o
Hartland Financial Services, Inc

(the **Mortgagee'') and covering the property described in the [nstrument and located at:
>.Lak Creek Unit 1406 Buffalo Grove IL 60089

{Property Addressy

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Morigagor further covenars znd agree as follows:

The Mortgagee shall, wi'h rhe-prior approval of the Federal Housing Commissioner, or his designee,
dectare all sums secured by<his martgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transizrred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant (o a contract of sale executed not later than X112 7124 months after the date on
which the mortgage is endorsed for(nsarance, to a purchaser whose credit has net been approved
in accordance with the requirements of .he Commissioner.

VHEREOF, the Mortgagor has ¢iezuted this Assumption Policy Rider.

e (Seal) L%J&&QQ}W {Seal)
Philip B7Jones Martgagor clizabeth J Jone - . Morigagor

(Seal) ry (Seal)
Mortgagor i Mongagor
{Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 14 months will be checked insiead of 12 months.
(Space below this line lor acknowiedgemeni)

CL8STEES

:522 sy FHA Assumption Palicy Rider — Multistate
VMP MORTGAGE FORMS ¢ (2131293-8100 » (8001521-72%1
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