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e ONDFFICIAL CefPY. 59316339

YA FORM 26-8310 (Home Loan) ILLINOQIS
Rev, August 198F, Uze Optionas!l,
Sectlon J81 0 T M Us.C **THIS MORTGAGE BEING RERECORDED TO FOLLOW
Federal Nationa! Morigege Asscciation (fﬁ'ﬁ? tﬁﬁm RERECORDING OF THE WARRANTY DEED**
M A
LH 591-510
THIS ]NDENTURE, made this 27TH day of MARCH 19 gg , between

PAUL JOSEPH SZILVAGYI AND

DDONNA M. SZILVAGYI , HIS WIFE .
83150648
, Mortgagor, and
SHAWMUT FIRST MORTGAGE CORP.
a corporation organized and existing under'the laws of THE STATE OF TEXAS R

Mortgagee.

P2-Vo €Y FEOIGC O

WITNESSETH : FThat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princizs) sum of ONE HUNDRED THIRTY THREE THQUSAND NINE HUNDRED AND NO/’({BGS
Dolars (3 133,900.%0 ) payable with interest at the rate of TEN AND ONE~HALF per centum y 8{,%
per annum on the unpaid slance until paid, and made payable to the orller of the Mortgagee af its oﬂ‘ce b P

, or at such other place as the holder may designate in writing, and=®

?ithlfr%x%e'd gsxn?éilecza)zgl%e Morcgigor; the said principa) and interest being payable in_ rnc_mthly instaliments of

ONE THOUSAND TWO HUNDRED LWENTY FOUR AND BeDelers (8 1 .224.ga ) beginning on the first day ofes]

¥ , 19 g and rontinuing on the first day of each month thereafter until the note is full,w
pa’:%. except that the ﬁnaPpayment ol reincipal and interest, if not sooner paid, shall be due and payable on the

first day of _ ApRIL ;2019 - 89318339

Now, THEREFORE, the said Mortgagor for the better securing of the payment of said principal sum of
meney and interest and the performance of tiie covenants and agreements herein contained, does by these pres-
ants MORTGAGE and WARRANT unto the Mortgagze/ its successors or assigns, the following described real estate

i j ing in the county of . . R e 4259 oas0s0em tee 43586%°
gf:;te}'ﬂi?f,;;"&lf;:’.g in the county conk  TROE4T 4 o kB oL
o ' ' ' £ODK 7OUNTY RECORDER

LOT 1907 1IN ELK GROVE VILLAGE SICTIDN 6, BEING A
SUBDIVIBION OF THE EAST l/2 OF SECITON 33, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE 7THIND PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

%%SO KES¥NIQEEX lég_géggigﬁoogLK GROVE VILLAGE, 7TLLINOIS 60007 EE
SEE ATTACHED "ASSUMABILITY POLICY RIDER" MADE A PART FPEREOQF
nopT-0l 316 GH
TN YRaALDaal e 13030 734 GE
#1188 % 3 Ao aE
5‘\6&8 CONK COUN FE i agivieh W

93
THiS LOAN IS NOT ASSUMABLE WITHOUT THE A
OF THE VETERANS ADMINISTRATION OR TS AUTRHER

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercof ; and all fixtures now or hereafler altached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shal) be deemed to be, fixtures and a part of the realty, and are a portion of the security for theudebtedfiess

herein mentioned; > /
SHOULD THE VETERANS ADMINISTRATION FAIL OR REFUSBE TO ISSUE ITS GUARANTY/OF THE LOAN ™
SECURED BY THIS MORTGAGE UNDER THE PROVISIORS OF THE SERVICEMENS READJUSTMENT
ACT OF 1944, A5 AMENDED, IN THE AMOUNT OF THE NOTE SECURED HEREBY, WiTHIN S1XTY
DAYS FROM THE DATE THE LCGAN WOULD NORMALLY BECOME ELIGIBLE FOR SUCH GUARANTY., THE
BENEFICIARY HEREIN MAY. AT ITS OPTION, TO BE EXERCISED AT ARY TIME THEREAFTER,
DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE. /M

S




UN®FFICIAL CARY

(b) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

I1. interest on the note secured hereby; and
II1. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge'’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date therzof to cover the extra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedneas secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgager under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mads hy the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor.~ If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becom< due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tle Jeficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee =iat‘ng the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tendei ta the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entite indzbtedness represenied thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednés’, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagran~a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulang in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise atizi uofault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at thctime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining wupaid under said note.

As ADDITIONAL SECURITY for the paymeut of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and proiits riow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter il effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, re'.ts, ravonues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuiap_e. of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now o7 hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/st'= will pay pramptly when due any premiums
therefor. All insurance shall be carried in companies approved by ths Muortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lo.s payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor wili give immediatz roitice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurarice company concerned is hereby
authorized and directed to make payment for such loss directly to the Moitgrigee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be appiied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to e mortgaged property
in extinpuishment of the indebtedness secured hereby, all right, title and interest oi the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and ir“the note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the wiie of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVEN? that the whole of said debt is declared to be due, the Mortgagee gshall have the right immedi-
ately to foreclose this mortgage, and upon the filing of rny bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of eaid premises or whether the same shall then be occupied by the owner of
the equity of redemption, as B homeatead, appoint a recciver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers' fees of the complainant
in such proceeding, and also for all outlaya for documentary evidence and the costof a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reagon of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 8o made parties, for services in such suit or proceed-

6LESTLER

8V30STES
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ASSUMABILITY POLICY RIDER

THIS ASSUMABILITY POLICY RIDER is made this 27TH day of MARCH , 1989 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
Deed to Secure Debt or other such security instrument (the "Security Instrument") of the same date

given by the undersigned (the "Borrower") to secure Borrower's Note (the "Nate") to
SHAWMUT FIRST MORTGAGE CORP.

{the "Lender") of the same date and covering the property described in the Security Instrument (the
"Property") and focated at;

1119 WARWICK, ELK GROVE VILLAGE, ILLINOIS 60007

In addition to the covenants and ngreements made in the Security Instrument, Borrower further
covenants and aarees as follows:

1. Transfér of the Property. The Note shall be immedintely due and payable upon transfer
of the Property ts any transferee, unless the acceptability of the assumption of the Note obligation is
established pursuanc«o Section 1817A of Chapter 37, Title 38, United States Code,

2.  Funding Fee. A fee equal to one-hall of one percent (0,5%) of the balance of the Note as
of the date of transfer ol the Property shall be payable to the Lender or the holder of the Note or its
authorized agent (collectively. the "Note Holder"), as trustee for the Secretary of Veterans Affairs. If
the assuming trpnsferee fmils io-pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already s:oured by the Security Instrument, shall bear inlterest at the rate
provided in the Note, and, at the‘option of the Nole Holder, shall be immediately due and payable.
This fee is automatically waived if tho assuming transferee is exempt under Section [829(b) of
Chapter 37, Title 38, United States Ccde

3. Processing Charge, Upon appiicition for approval to allow assumption of the Note
obligation, a processing fee may be charged “the Note Holder for determining the creditworthiness
of the assuming transferee and subsequently revisiag the Note Holder's ownership recards when an
appraved transfer of the Praperty is completed The amount of this charge shall not exceed the
maximum established by the Veterans Administranion for a loan to which Scction 1817A of Chapter
37, Title 38, United States Code, applies,

4. Yodemnity Liability. If the Note obligation is @scamed, the assuming transferee shall agree
to assume al! of the obligations of the Borrower under the térras of the Note, the Security Instrument
and any other instruments creating or securing the Note, inciuding the obhganon of the Yeteran to
indemnify the Veterans Administration to the extent of any clain: payment arising from the guaranty
or insurance of the indebtedness created or evidenced by the Note.or Security Instrument,

All other terms and provisions of the Security Instrument and any <idzrs thereto shall remain in

full force and effect.
(;;az/béﬁﬂ%/aé;L/ﬁwﬂﬂ

PAPL JOSEPH SZILVA “Borrower)

e i ’j R L-(../ M):i___ )
DONNA M. SZILVAGX"}/ = {Beorrower)
L,

{Borrower)

(Borrower)

YA Due an Sale
03/8%9
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D GRANTEE ADDRESS:

SHAWHMUT FIRST MORTGAGE CORP.

1318 ARTAIUS PKWY.., H300
LYBERTYVILLE, IL 40048




