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. This Tnstrument was prepared by:

~7.  MARGARETTEN & COMPANY INC MORTGAGE
857 [ WILMETTE AVENUE PALATINE it GCTH”

THIS MORTGAGE (*'Security instrument’ '} is givenon  ~uns

-~ The morigagor is
Z0 VENERENDA RRUINGVIC, MERRIED AND ARTUR] LOPEI. MARR

I

L]
\s
ri

~_r
NN
~ (**Borrower’’). This Security Instrument is given to
MARGARETTE L & COMPANY. INC.

the Srarte of , and whose

\_ a corporation which is 0rganized and existing under the laws of

./ address is
+ QOne Ronschn Ro2d
i lasldin., New Jersiy, 08330

i | (“Lender"™).

’ Borrower owes Lender the principii sam of

HNimAaTy~- S5ix Thousang., Five Hundred arma GB/G5

Dollars (U.S. § 56,50C2.80 3. This debt is evidenced by Borrower's note dated the same date as this

Security Instrumen: (**Note™), which provides for monthly pavments, with the full debt, if not paid earlier, due and pavabie
ist. VIR . This Security Instrunent secures to Lender: (a) the repayment of the

on NITREY

debt evidenced by the Note, with interest, and all renewals, exiensions and modifications; (b) ihe payvment of all othier sums,

with interest, advanced under paragraph 7 to prict the security of this Secusity Iastrumeni: and (<) the performance of

Borrower's covenants and agrecments vader this Secany dnstrumeni and the Note. For this purpose, Botzower does heicby

mortigage, grant 2nd convey to Lender the foilowing duscrihad propesty locaied in COOK Couniy. Hlinois:
16 IN M. O, STONE AND SOMPANY 'S WORL
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which has the address of
i M 3STH AVE STORE PAR : ReRR )
Frigety ALTTI

Pl ]
v 4 1A d

. TOGETHER WITH all ihc improvements now or hereafter crecied on the property. and all easements, righis,
appurtenances, reants, royaltics, mineral. ol and gas rights and profits, water rights and stock 2nd all fixiures now o7 hercafier
a part of the property. All replasements and additions shall also be covercd by this Security Insirument. Allof the foregoingis
referred 10 in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully seited of the estaic hereby conveyed and has the sighi to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbiances of tecord.
Borrower warranis and will defend generally the title to the Property against all claims and demands. subject 10 2nyv

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wiih iimire

variations by jurisdiction 1o conslituie a uniform security insirument covering 42l properiy.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
Foczm 303& 12 €3

MAR-1205 (Rev. 7/57)
Renlaces 1L-09 (Rev, 72 36) and MAR-T2D3 (0786}
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the 1aking, divided by (b} the fair market value of the Propeny immeediately
before the taking. Any balance shall be paid 10 Borrowes.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given, Lender is authorized 10 collect
and apply the proceeds, at its option, cither 1o restoration or repair of the Propenty ot 1o the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 10 principal shall not extend or posipone the due
daite of the monthly payments referred to in paragraphs | and 2 or change the amount of such s ments.

10. Borrower Noi Released: Forbearance By Lender Not 1 Waiver. Extension of the time for payment or modification of amonization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate io i¢lease the
liability of the original Borrower or Borrower’s successers in interest. Lender shall not be required 1o commence proceedings Apainst any suvc-
cessor in interest or refuse to extend time for payment or otherwise modify amonization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’s successors in intesesl. Any forbearance by Lender in exercising any rfight
ot temedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility: Co-signers. The covenants and agreements of this Securily lastrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions of paragraph 17. Borrower™ covenants
and agreements shall b. joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Yastn ment only to mortgage, grant and convey that Borrower’s interest in the Property under the 1terms of this Security
Insirument; (b) is not pers~ 2ally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to exteid, cucdify, forbear or make any accommodations with regard 1o the terms of this Secunity Instrumsnt or the Note
without that Borrower’s cohs” o7,

12. Loan Charges. If thr 1031 secused by this Security instrument is subject to a law which seis maximum loan charges, and that law is
finally interpreted so that the inicr-st or other loan charges collected or 10 be collecied in conneciion with the loan exceed the permitied limits,
then: (a) any such loan charge sha't be “educed by the amount necessary 10 reduce the charge 1o the permitied limit: and {b) any sums already
collected from Borrower which excecded permitted limits will be refunded to Bostower. Lender may choose 10 make this refund by reducing
the principal ow=d under the Note or b w aking a dire<t payment 1o Borrower. If a refund reduces principal, the reduction will be treated us a
partial prepayment without any prepar=.cnt charge under the Note.

13. Legistation Affecting Lender's Righrs. f enaciment or expiration of applicable laws has the effect of rendering any provisiss of the
Nate or this Security Instrument unenforceanle aisording to its tesms, Lender, ai its option, may require immeciate payment in full of ail
sums secured by this Security Instrument and may invoke any remedies permitied by paragraph 19. 1f Lender exercises this opiion, Lender
shall take the steps specified in the second paragray.n ol paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metkod, The notice shall be directed 1o the Propeny Address or any other address Bor-
rower designates by notice 10 Lendzer. Any notice to Lendz: ~iasll be given by first class mail to Lender’s address stated herein o1 any other ad-
dress Lerder designates by notice 1o Borrower. Any notice provided for in this Security Instrumen: shall be deemed to have bzen given 10
Borrower or Lender when given as provided in this paragrap’:.

15. Governing Law; Severability. This Security Instrumen. sha> he governcd by federal law and the law of the jurisdiction in which the
Property is located. In the event 1that any provision or clause of thi’ Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or the Mate which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are deck red to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or a Beneficisl Interest in Borrower. (L4iVnar any part of the Property or any intesest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and RBorro vt is not a natural person) without Lender's prior writlen
consent, Lender may, at its option, require immediate pavment in full of all suins’'serured by this Secerity Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal iaw as of the dz:¢ of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tis notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borsower must pay all 1ams Levured by this Security instrument. 1§ Borrower
fails te pay these sums prior to the expiration of this period, Lender may invoke any renadirs permitted by this Securily Instrumeznt without
further notice or demand on Borrower.

18. Bomrower's Right to Reinstate. If Borrower meeis certain condiions, Borrower siali Feve the right 10 have enforcement of this
Security Instrument discontinued at any time prior 1o the carlier of: {a} 5 days (or such other ri¢riod as applicable law may specify for (0
reinstatement) before sale of the Property pursuant 1o any powes of sale contained in this Security 1hstrament; o1 {b) eory of a judgment en- [ )
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security 9
Instrument and the Note had no acceleration occurred: (b) cures any defauh of any other covenanis ¢t agreements; {c) pavs all expenses in-
curred in enforcing this Security Instrument, including, but not limited 10, reasonable aitorneys’ fees; and (d) 1akes such action as Lender
may reasonably require to assure that the lien of this Security Instrumeni, Lender’s rights in the Property and omrower’s obligation to pay -
the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Bommower, 1his e ority Instrumem and the N
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to/rerastate shall not apply in
the case of acceleration under paragraphs 13 or 17. ol

.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerntion; Remedies. Lender shall give notice 10 Borrower prior to accelerstion following Barrower’s breech of eny covenent or
agreement in this Security Instrument (but not prior 1o accelerstion vnder prragraphs 13 2nd 17 unless applicable law provides otherwiscs.
‘The notice shall specify: (a) the default; (b) the aclion required 1o cure the defsult; (¢} o date, not less than 30 days from the date the notice is
given 10 Borrower, by which 1he default musi be cured: and {d) tha! tailure to cure the delault on or before the daie specified in the notice
may result in accelerstion of the sums secured by this Secaritys Instrument, foreclosure by judicial proceediag znd sale of the Propenty. The
notice shall further inform Borrower of the right to reinsiate slier scoeleration 2nd the right o assert in the {ereciosure proceeding the non- |
existence of a defsult or any other defense of Borrower to accelerntion and foreclosure. If the default is nut cured on or before the date
specified in the notice, Lender at its oplion may require immediate pavment in fall of all sums secured by this Security Instrument without
further demand and may foreclose this Secority Instrament by Judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable aitorneys’ fees and cos's of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propeny and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitied 10
enter upon. take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender ot the teceiver shall be applied {irst 10 payment of the costs of management of the Propeny 2nd collection of rents, including, but
not limited 1o, receiver's fees, premitms on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Sacurity In-

strument.
21. Relesse. Upon payment of all sums sccured by this Security Instrument, Lender shail release this Security Instrument withow

charge to Borrower. Borrower shall pay any recordation costs.
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Lender shall not be required to enter upon, take controi of or maintain the Property before or after giving notice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of remts shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in whickZ

Lender has an interest shall be a breach under the Security Instrument and Lender mav invoke any of the remedies perid
mitted by the Security Instrament. W

>

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 1-4 Family
LS

s Ko

VENERANDA KALINOVIC L.5

ARTURO LOPEZ U.5

/ KX / WARTAY CRRMEN LOPEZ,/ SYRIVING MOT/ &S A L0
MORTEAGOR; /BUT/ SALELN/ FOR' THE /PURPOSE’ OF/WRINANG /ANY/ KND' ALY/
HOMESTEAD, RN RARTTALLRIGHTS £

MULTISTATE 1-§ FAMILY RIDER—FNMA/FHLMC
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