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MORTGAGE 266259-1

THIS MORTGAGE {“Security Instrumemi™) s givenon  JULY &

1989 Themongagoris JESUS MAGDALENO AKRD MARIA A. MAGDALENO, HUSBANKD AND WIFE

(“Borrower™). Thi< Sc urity Iastrument is given to 'PHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATIDN OF ILLINOIS
which is organized and vsirang under thefawsof PHE UNITED STATES OF AMERICA.and whose addrcss s

4242 RORTH HARLEN

NORRIDGE, ILLINOJIS, 60634 ("Lendes™).

Borrower owes Lender the princi~zi sum of
TWENTY SEVEN THOUSAMNE NINE HUNDRED AND NO/100

Dollus (UK. ¢ 27,900.00 ). This debi is evidenced by Borrower™s note
dated the same date as this Security Instrurent .'"Notc“). which provides for monthiy payments. with the full debt. it not
paid cariter, due and pavableon AUGLS3T 1, 2004 This Security Instrument

secures to Lender: (a) the repayment of the d\b' cadenced by the Note, with interest. and ail renewals, extensions and
modifications: (b} the pavment of 211 other sums, with v7ierest. advanced under paragraph 7 io proteci the secunty of thes
Security Instrument: and (c) the perfermance of Borrives™s covenants and agreements under this Secuniiy Instrument and
the Note For this purpose. Borrower does hereby morigagr-grant and convey to Lender the following desenibed property

located in COOK County, Hiinois:

Lot 38 in Joseph F. TRiska and Compzny’'s Resubcéivision of
parts of Blocks 37 and 38 in ChicacO University Subdivision
in Section 7. Township 38 Norrh, Rarge 14, East of the
Third Principal Meridian, according to che piat thereof
recorded December 10, 19214 as Document 5546062, in Coox
County, Illinois.

.

- 89319433
//593

20-97-116-021
which has the address of 2146 WEST SOTH STREET . CHICAGD .
itreell oyt
Hlinons 6 0 609 CProperty Address™k
Sz ToTe

ToGETHER WITH all the improvemenis now or hereafier orected on the properiy, znd 2l casemients, -‘"'.‘"t
Arpurtenances, rents, rovaltzes. minerzl o1l and gas nighis and profits, water rrghis and aock and 2l &
hereafier a part of the propeny. All replacemenis and additions shall alobe eorerad b this Securin Inarpment AlicTy
fuoregong s referred 1om ths Sr:un'\ Inctrument as e “Properiy ™

BORROWEFR COVENANTS that Borrower s lawfeliy sased of the edale hereby convered and 2as the might o
maortgage. grant and comey the Properiy and that the Property 3o unencumbered. eveept Tor encuinbrances of fodend
Borrower warranis and wn:ll defend generaliy the ntic to the Property agams: 333 vlasmas 2nd demande sabpet T ans
encumbrances of recerd.

THI~ SECLRITS INSIRUAINT combines umform corvenants for national use z2od non-uniferm amenanis with
Dimnted raranions by jurisdiction 1o condiiele 2 sniform secunn insirament conenag rexl propesnts.

*
e

L -FNMA/FHLMC UNIFORM INSTRUMENT Form 3I0IL 12783
Armended 5 87
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If Lender required mortgage insurance as a condition of making the foan secured by this Securny Insirument.
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requitement for the
insurance rerminates in accordance with Borrower’s and Lender's written apreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the fime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with
any condemnation or other taking of any part of the Propernty. or for convevance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a ietal nking of the Propenty. the proceeds shall be applicd 1o the sums securad by this Securny
Insirument. whether or not then due. with any excess paid to Borrower. In the event of a partia) 1aking of the Property.
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amoun: of 1the sums secured immediateiy
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid 10 Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or seitle 2 clain for damages, Borrower fails 1o respond to Lender within 30 days afier the date she notice is
given. Lender is Zuchorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propeny or
to the sums secared oy this Security Instrument, whether or not then due.

Unless Lend’er and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not eatend or
postponc the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower Mot Reieased; Forbearance By Lender Not 8 Waiver. Extension of the 1ime for payment or
modification of amoriizatiny of the sums secured by this Security Insirument granted by Lender to &Ny SUCCCSSOT N
interest of Borrower shall nol'cy=rate to release 1the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in inlerest or refuse to extend lime for
payment or otherwise modify anso/1ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex/ roise of any right or remedy.

11. Suoccessors and Assigns Bourd; Joint and Several. Lisbility; Co-signers. The covenants and agreements of
this Security Iastrument shall bind and benefi7 (5i= successors and assigns of Lender and Borrower, subject to the prenvisions
of paragraph 17. Borrower's covenants and agreemnents shall be joint and several. Any Borrower wha co-signs this Securny
Instrument but does not execute the Note: (a; is'cu-signing this Securily Instrument only 10 mortgage, gram and convey
1hat Borrower's interest in the Property under thi~irsms of this Security Instsument: {b) is not personally oblipated 1o pay
the sums secured by this Security Instrument: and {c} 7grees thai Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rigard 10 the terms of this Security Instrument or the Note without
thai Borrower's consent.

12. Loan Charges. If the ioan secured by this Sexurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thai the inicrisi or other loan charges collecied or 10 be collected in
connicction with the loan exceed the permitted limits, then: (2)/24y such loan charge shali be reduced by the amoum
necessary 10 reduce the charge to the permitted limit: and (b) any syps already collected from Borrower which encecded
permitted limits will be refunded 10 Borrower. Lender may choose 4o ‘pake this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If'a refund ridrices principal. the reduction will be treated ax a
partizl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment of expirzdon of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable acco.ding (o its terms, Lender, al 1is opticn.
may fFequire immediate payment in foll of all sums secured by this Security fwstipment and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall 1ake 1he st p:/ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrurment “aii e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noticeio Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender whern given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal lav! 2:1d the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Secunty istiumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrumier or the Note
which can be given effect withoui the conflicring provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Neie and of this Security Instrument.

¥2. Transfer of the Property or a Bencficigl Interest in Borrower. {1 alf or any part of the Propeniy or any
interest in 1t is sold or traasferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not 4 natural
person} without Lender’s prior writien consent, Lezsder may, a1 i1s option, require immediate pavmen: in foll of all cums
secured by this Security Instrumens. However, this cption shall not be exercised by Lender 1f exercise is prolubned by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide 3 peniod
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the eapiration of 1his perind. Lender may imoke any
remedics promitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the earlicr of: {a) S days {or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any pawer of sale contained in 1his
Secunity Instrument: or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrawer:
{2} pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred: (b} cures any default of any other cosenants or agreemenis: (¢) payvs all expenses incurred in enforcing this

Security Instrument. including, but not limited 10. reasonable attorneys® fees. and €d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's nghts in the Property and Borrowers
obligation 10 pay the sums secured by this Security Instrument shall continue vnchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. However. this right 1o reinstate shall not apply in the case of acceleration under paragraphs {3 or 17
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1-4 FAMILY RIDER
Assignment of Rents

This 13-4 FAMILY RIDER 11 made thas 6TH day ct JULY 1989
and is incorporaled inlc and shall be deesmed 1o amend and supplement the Mortgage, Deed Gf Trusl orf Secunly Deed ‘the
“Security Instrument”) 0! the tame date Given by the undersigned ithe "Burrower™ o secure Borrower 5 icte 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION COF ILLINOIS:ne ‘tenders

of the same date 1nd covering the properly described in the Secutily Instrument and fociled st

2146 WEST S0TB STREET, CHICAGO, ILLIKOIS 60609
Property Address)

t-4 FAMILY COVENANTS. In additian to the covenanls and agreements made in the Securily Inttrument. Borrower and

Lender further covenant and agree as 1ollows

A, USE OF PI.OPERTY, COMPLIANCE WITH LAW. Borrower shall nol s=¢ek, agree 1o of make a change «n the use of the
Properly or its ruiing classification, valess Lender has agreed in wriling 10 the change. Borrower shall comply with all
laws, ordinances, rigulations and requirements of any governmental body appheable 10 the Properly.

8. SUBORDINATE L':N!.. Except as permatted by federal law. Borrower shall not alicw any hien inlerios 1o the Secunity
Instrument to be perfected dghinst the Property withcut Lender s prios wrillen p2rmission

C. RENT LOSS INSURANCE. dorrower shall maiintsin insurance agazinst rent loss ia addition o the clher hazards fae
which insurance is required by Un.*Lrm Cowvenant 5.

0. "BORAOWER'S RIGHT TO REMNST - DELETED. Unifcrm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lent er's request, Borrower 1hall assige lo Lender ill leases of the Properiy and all
secyrity deposits made in conneclian wilth 1carcs ©f the Propetty. Upon the assignment. Lender shall have the right to
modify. extend or terminate the existing leasce 272 I execule news leases, in Lender's sole discretion As used in this
paragraph E, the wotd "lease” shali mean “sublesse” if 2 e Secority Instrument is on a leaschold

F. ASSIGMNMENT OF BENTS. Botrower uncondilionally /.syns and translers 10 Lender all the rents and revenues of the
Property. Barrower aulharizes Lander nr Lender ¢ agents 1o collect the rents and revenues and hereby directs each tenant
of the Properly to pay the rents to Lender or Lender's agents. riorvever, prior 1o Lander’s Nolice to Borrower of Borrower™s
breach of any covenant ar agreement in the Security Instrument dorcower shall collec! ang receive all rents and revenoes
of the Propetty as trustee for the benefit of Lender and Borruwr.. This sssignment of renls constituies an absolute
assigmment and not an assignment for addilional security only.

1f Lander gives notice ol breach to Borrower: (i} all cents received by Eoisower shall be held by Borrower as trustee for
henelit of Lender only, 1o be applied 1 the sums secuted by the Secuniiy instre-ment, il Lender shall be enblied 1o collect
and raceive all o the rents of the Property, and 41t each tenant ol the Proper y shall pay alf rentls due and unpaid to Lender

or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment GI the rents and has not aiwd will not perform any act thatl would
preveat Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upoh, take control of or maintain the Prope 't r bifore or after giving nolice of
breach to Borrower. However, Lender ar a judicially appsinted receiver may 40 $0 at an: Yime thefc 15 a Dreach. Any
application of rents shall not cure or waive any default or invalidale any other righl or remaody of Lender This assignment
of rents of the Property shall tetminate whan the debt secured by the Secunily lastrument as pai) in tall

G. CROSS-DEFAULY PROVISION. Borcower's delauilt of dereach under any note or agreement un_abich Lender has an
interest shall be a breach under the Securily Insltument and Lender may invoke any of the remedics pormitted by the |

Security Instrument.

BY SIGMING BELOW, Bortower accepls and agrees o the teims and provisions containgdad in this 1 -4 Famaly Rider.

_ o
SUus MAGDALW iSealy

-Borrower

oAy in o gl
MARIA A. MAGDALENO iSean

-~ Borrawer

Secali
-Borrower

{Scal)
~Barrower

20-07-116-021
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