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State of Iilinois A Cont o,

Mortgage

131:5687318-703

This Indenture, made this 28TH  davof JUNE .19 89 | berween
JESUS MACIAS, DIVORCED ROT SINCE REMARRIED AND JOSE P.
MACIAS, MARRIED TO CASTULA MACIAS** . Mortggor, and
SUMMIT FINANCIAL SERVICES
a corporanon aeganized and exdsting under the laws of THE STATE OF ILLINQIS . Motigapee.
itnesseth: That whereas the Morteagor is justly indebted to the Mortgagee, as is evidenced by 2 certain promissony note bearing even
date herewith, in the pringpal sum of ONE HUNDRED FIFTY FIVE THQUSAND EIGHT HUNDRED THREE
AND RO/160 Dollars (¢ 155,803.00 )

cre0 30 TSI RC RT3 |

N .
.

pavable with inierest <ivhe rateof ELEVEN

per centum ( 11,300 %) per annum on the unpaid balance il peid, and made payzble 10 the ocder of ihe Mortggee 2t its office is
5818 SQUTH 2RCHER ROAD, SUMMIT, ILLINOIS 60501 .08

at sch other place as the howts ooy designate In wiiting, and dednered; the sad prindpel and ieres beang pavabie I torchly Tialmenss of

ONE THOUSAND FOUFR FUNDRED EIGHTY THREE AND 75/100 Dol ¢ 1,483.75 )
onthe fist dayof AUGUST L1989 |, and 2 Ske sum oo ithe firt day of cach and every month therealter unidi the otz
i fully pad, except that the final paymenr-of princpal and interest. i oot soones padd, shal]l be due and pavable oo e first doy
of JULY V2019,

Now, Therefore, the sad Mortgagor, for the et seong of the payme of the said prinspel sz of mangy and mxees and the performane
of the coverants and agreanents hern contained, does o chase peesants Mortgage 2nd Wamant unto the Morigagme, 15 sucomsdns of 25w,
the folloming drarhed Renl Fraie ghate, hing, and hame iz e aounty of cnne

ILOT 24 IN C.P. DOSE'S SUBDIVISIOM OF BLOCK 13- (BXCBPT “THE
NORTH 44 FEET THEREOF) IN KIMBEIL'S SUBDIVISIOH OF*THE’BAST
1/2 OF THE SOUTHWEST 1/4 AND THE W&sT 1/2° ‘OP THE SOUTHBAST
1/4 OF SECTION 26, TOWNSHIP 40 NORTF, RANGE 13, EAST :QF THE
THIRD PRINCIPAL H'"PIDIAN, (EXCEPT THE 25 _ACRES 1IN w

NORTHEAST CORNER THEREQF), IN COOK COUANY, ILLINOIS.-“%);,_‘

**CASTULA MACIAS IS EXECUTING THIS MORTGAGE SOLZLY FOR THE PURPOSE or
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

COMMONLY XNOWN AS: 2513 NORTH RIDGEWAY
CHBICAGO, ILLINOIS 60647

Togetber with all and sngular the tnements, heradiaments and appanciances therano bdonging. and the renls, ks, and peadks thereof;
and all apparatus and fixtares of avery kind for the purpase of suppdving o distritating heat, ght, wasar, or powe, and all plumberg and
cther fixtures in, of that may be planxd! in, any buikdng now o heamfic sanding on wad and, and ako a7 the estre, Aghe. e, and Iteres
of the said Mortgagoe in and {0 sad promises.

This form is used i connection with mortgages insured under the one- 1o four-family Drograms of the Navonal Housing Azt which requize
a One-Time Morigage insurance Pramium paymens (including sections 203(b) and (it} in accordence with tha reguiations for those xograms.

Previous edition may be used HUD-921 16-M.1 [9-88 Edition)
until supplies are exhausied Page 1 o' & 24 CFR 203,975

@M[lu [RAE] VP MORTGLGE FORWS + (3132938105
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of loss if not made promptly by Mortgagor. and «ach waciante
company concerned is hereby authorized and directed 10 make pay-
memt for such fess directly to the Mortgagee insiead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
of any pant thereof. may be applies by the Mornigagee at its option
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore:
closure of this morigage o other wrzisfer of titlke (o the morgaged
property in extinguishment of the indebiedness secured hereby. il
fight. 1itke and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or granies.

That if the premises. or any part thereof, be condemned under
any power of cminent domain, or acquired for a public use, the
damages. proceeds. and the consideration for such acquisition, 10
the extent of the fudl ariount of indebtedness upon this Mortgage,
and the Note secured ‘neisuy temaiming unpaid. are hereby assigned
by the Mortgagor to the Yortpagee and shall be paid forthwith to
the Mortgagee 10 be appied bv it on account of the indebledness
secured hereby. whether due 07 ne..

The Morigagor Further Agrees tuaz shnuld this mortgape and
the note secured bereby not be eligible %or insurance urder the
National Housing Act. within o0 days

rom the date hereof twritten statement of am’ of'icer of the
Depariment of Housing and Urhan Development ar authorized
agent of the Secretary of Housing and Urban Develojmeat dated
subsequent {o the 60 days’
1ime from the date of this mortgage. declining 1o insure (aid naie
and this mostgage being deemed conclusive proof of such indlip biti-
Ivh, the Mortgagee or the holder of the notc may. at its optiont
declare alt sums secured hereby. immediately due and payable. Not-
withstanding the forezging this option may not be exercised by the
Merigagee when the ineligibility for insurance under the National

Housing Act is due to the Mongagee’s failure to remit the Na-
tional Housing Act is due 1o the Mortgagee's failure 1o remit the
mortgage insurance premium to the Department of Housing and
LUthan Development. SRR

In the Event of default in making any monthly pavment pro-
vided for herein and in the note secured hereby for a period of
thirty t30% days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principa: sum remaining unpaid together with accrued in-
terest thereon. shail, a1 the election of the Mortgagee, without
notice, becorie immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this morgage, and upon the filing of any biil for that purpose. the
court in which such bill s filed may at any time thereafter, either
before or after sak. and without notice to the said Mongagor, or
any penty claiming under said Morngagor, and without regard w0
the solvency or insolvency of the person or persons liable for the
peyment of the indzbtedness secured hereby, at the time of such
apphcations for apooimiment of 2 receiver, or for an order to place
Mortgages in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead. eater
an order placing the Mortgages in nossession of the premises, o7
appoint 2 receiver for the benefit of the Mongagee with power 1o
collect the renz, wsues, and profits of the said premises during the
penidency of such foreciosure suit and. in case of salke and a defi-
cency. during the full stutory period of redemption, and such
rents, issves, and profits when collecied may be applied toward the
payment of the indebledness, costs. taxes, insurance, and other
items necessary for the protecrion and preservation of the properiy.

Whenever the said Morigapee shall be placed in possession of
the above described premises under an order of a court in which
an action & pending to foreckne this morigage or a subsegquent
morigage, the said Mortgagee. in s ducretion, may: keep the
said premises in good repair; pay such current of back 1axes and
assessments as may be due on the said premises: pav for and
maintain such msurance in such amounts as shall have been 1o
quired by the Morigagee; lease the said premises 1o the Mort-
gagor ot others upon such terms and conditions. zither within
or beyond any perigd of redemption, as ase approved by the
coust: collzct and receive the rents, issues. and profits for the
use of the premises hereinabove described: and employ other
persons and eapend itself such amounts as are reasonably
necessary 1o carry out the provisions of this pamagraph.

And in Case of Foreclosure of this mongage by said Mon-
gagee in any court of law or equity, a reasonable sum shall be
allowed for 1he solicitor's fees, and sienngraphers” fees of the
complainant in such proceeding. and ako for all outlays foi
documentary evidence and the cost of 2 complete abstract of
ttle for the purpose of such {oreclosuse; and in case of any
other suit, or legal proceeding. wherein the Mongapee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties. for services i
such suit or proceedings. shall be a funther hen and charge upon
the said premisss under this mottgage, and allf such expenses
shall become so much additional indebiedness secured herehy
and b2 allowed tn any decree fareclosing this morteage.

And There Shali be Included in any decree foreclosing this
wortgage and be paid out of the proceeds of any sale made in
pursuance of any such decres: (1 All the costs of such suit or
suits) advertising. sale, and convevance, including attorneys’.
soinzors, and stenographers’ fees, outlays for documentary
eviderat and cost of said abstract and examination of utle; (2)
all the mearss advanced by the Mortgagee, if any. for the pur
pose authosz.d.in the mortgage with interest on such advances
at the rate set forth-in the note secured hereby. from the time
such advances ar¢ mace: 3 all the accrued interest remaining
unpaid on the indebirirass hereby secured; and 4) all the said
printipal money remaiiing nnpaid. The overplus of the proceeds
of the sale. tf anv. shaill then e pand 10 the Mortgazor.

I the Mongagor shall pay said note at the time and in the
manner aforesaid and shall abide by, soninly with, and uly per-
form all the covenants and agreemen's he.ein, then this con-
vevance shall be null and void and Morteagr e will, within thirty
(300 days after written demand therefor by’ Mortaagor, execute a
reiease o1 satisfaction of this mortgage, and N.orteagor herehy
walves the benefits of all siatutes or laws which reguire the
carlier execution or delivery of such release or satisfaction by

Mongages.

It is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigapee 10 any
successor in interest of the Morigagor shail operate 1o release, in

any manner, the origina) liability of the Mortgagor.

The Covenants Herein Comained shall bind. and the benefits
and advarages shall inure, (o the respeciive hairs, execviors,
administrators, successors. and assigns of the pamizs hereto.
Wherever used, the singular number shall include the plural. the
piura) the singular, and the masculing gendsr shalf inciude the

{eminine.

Page 30f ¢

HUD-32116MW-9

L6588

c

GVH1

4




. UNOFFICIAL COPY.

SN

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumplion Pelicy Rider is made this 28TH dav of JUNE L1989 _andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust. or Deed
to Secure Debt (the "Insirument’} of the same date given by the undersigned (the "Mortgagor®) to secure
the Mortgagor's iwote (the “Note’} of the same date to

i SUMMIT PIRANCIAL SERVICES
) {the "Mortgagee'} ard covering the property described in the Iastrument and located at:

2513 NORTH RICGSraY, CBICAGO, ILLINOIS 60647
{Properly Address)

AMENDED COVENANT, In a“dition to the covenanis and agreemenis made in the Instrument,
Mortgagee and Mortgagor further zouenant and agree as foliows:

The Morigagee shall, with the prior approval of the Federal Housing Commissicner, or his
designee, declare all sums secured by this morigage to be immediately due and payable if
all or part of the property is sold or oncrwise transferred {other than by devise, descent
or operation of law) by the mortgagor. sursuant to a contract of sale executed not iater
than (X112 [ " :24 months after the dat2 on which the mortgage is executed, to a
purchaser whose credit has not been approvsd iin accordance with the requirerients of
the Commissioner.

Zlﬂ WITNESS WHEREOF, the Mortgagor has executed this 2isfumption Policy Rider.

751, /) :
ﬁ;ﬁiﬂ{l (”' ST L s Seal /| Jid Alettsr . (Sead

ESUS MACIAS Mortgagor SE P. PACIAS Mortgagor
e {52l ——— R e {8l
Mortgagor Mortgagor

NOTE: If the property is not the principal or secondary residence of the Morigagor, 24 months wiil be

checked instead of 12 months.
(Space below this line for acknowledgement} . __ .

59319495
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