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MORTGAGE

TRHIS VOR TGAGE (“Security Instirument ™) is givenon PR { 5 1 L S5O -
19..89.. The morg-goris.....J9seph_Janas, Jr. , single and never been married

= {"Borrower™). This Sccurily Instrumenl s ghen 10 oo i

........................... LEMOMT SAVINGS . ASSOCIATION R which is organized and existing
under thelaws of ............2ae State of . 1llinois and whose addressis ...
e 181. SHaue Street Lemeont.. 1L .. 60439 e Lendes™).

Borrower owes Lender the parcipal sum of . Lwenty-four thoussnd & five-hundred.dollars.and........
407100 -r-on-somsnsnsiznnas.. Dollars (US. §..28,. 50000 ). This debl is evidenced by Borrower’s rote
dated the same date as this Secur,v-instrument (~Noie™), which provides for monthly payments. with the full debr, if not
paid carlier, due and payableon ... o August. 1,..2013 . - ... This Security [nstroment
secures to Lender: (a) the repaymen| of tha debt svidenced by the Note, with interest, and all renewals. extensions 2nd
modifications; (b} the payment of all oth.r sums, with interest. advanced under paragraph 7 io protect the security of this
Security Instrument; and (c} the performanc: ol Borrower's covenanis and agreements under this Securnily Instrument 2nd
the Note. For this purpose, Borrower doces Lereby mortgage, grant and convey to L.ender the following descrbed property
BOCRUOA T2 +eeresmmmcnanesans cemmemremeneememmna vemsemea remsmeas e Coak s e Couvnty, Hinois:

WK

Lot 21 in Old Derby Estates, being a subdivison in the
West 1/2 of the Northeast 1/4 of Section 25, Township 37
North, Range 11, East of the Third Principal Meridian, in
the Township of Lemont, Cook County, [Hinsisd
oy P
89319509

PiN £22-28-201-9001
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which has the address of ... 50t £21 - Old Derby Estates . . . Lemont
iSwreet] iTm
Ilinots ..oovoeoen 80439 .. .. {*Property Address™):
1<e Cooej

TOGETHER WITH ail the improvemen:s now or hereafier erecied oa the propeniy, aad all casements. rights.
appurienances, rents, royalties. mineral. oil and gas rights and profits, water rights and stock 2ad ail fxtures 0w or
hereafier 3 part of the property. Ail seplacements and additions shall also be covered by this Security Insicument. Al of the
faregoing is referred toin this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the rizht to
mortgage. grant and convey the Property and that the Property is uncncumbered. excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against 2il claims and demands, subjct 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenazis with
limited vaniafi »ns by jurisdiciion o constitute a uniform security instrument covenng real property.

ILLINOIS —Single Famiy—FNMAfFHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreemeni or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101al taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a parntial 1aking of the Property,
unless Borrewer and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} 1he total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after nolice by Lender 1o Borrower that the condemnor offers 1o
make an award o1 settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender 75 cur horized to collect and apply the proceeds. at its option. cither to restoration or repair of the Propeniy or
1o the sums secured Gy this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dav=0f the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower :Ne. Released; Forbearsnce By Lender Not a Waiver. Exiension of the time for payvment or
mcdification of amortizaticn of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not op-raie to release the liability of the original Borrower or Borrower’s successors in interesi.
Lender shall not be required 10 “ommence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify am >:azation of the sums secured by this Security Instrument by reazon of any demand made
by the original Borrower or Borrower’'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th sk cise of any right or remedy.

11. Successors and Assigns Bound; -Tnint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben 41 1 = successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and w.2rerments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) (s ¢ 2-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under the cer nis of this Security Instrument; (b) 1s not personaliy obligated 10 pay
the sums secured by this Security Instrument; and ¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r(gard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

i2. Loan Charges. If the joan secured by this Se-urity Instrument is subject to a law which sets maximum loan
charges, and tkat law is finally interpreted so that the intres: or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (2> any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permiited limit; and (b) any.svias already coilected from Borrower which exceened
permitied limits will be refunded 10 Borrower. Lender may choose t riake this refund by reducing the principal cwed
under the Note or by making a direct payment 10 Borrower. If a refund refuces principal, the reduction will be treat=d as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiratidn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc accoiding 10 11s 1erms, Lender, at 3ts option,
may require immediate payment in full of all sums secured by this Security I7s2iument and may invoke any remedies
perminted by paragraph 19. 1f Lender exercises this option, Leader shall take the siens snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: s hali be given by delivering it or by
maiiing it by first class mail unless applicable law requires use of another method. The 1 oiice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noti( ¢ 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsrhicn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal lav’ 224 the law of the
jurisdiction in which the Propertiy is located. In the event that any provision or clause of this Security Instrument or the
Nzte conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenr or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are declarad to be severatle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its cption, require immediate paymenti in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2ll sums secured by
this Security lustrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period. Lender may invoke any
rernedies permitted by this Security Instrument without further noticz or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Jastrument; or (b} entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require (o assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

GTE6H

5

6()




U N@FF&@W&&@@PY -

THIS ABIUSTABLE RATE RIDER
N ;

i3
Zate given by the

IONT SAVIN

y
-
m#a
-l

Irs::u:-::em and ocated et

Propeste Addrass Lot 221 ~ Old Derby Estates Lemont, IL 6043¢

The note contains provisions allowing for changes in the interest raie and the monthly
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