—

-~ "OOFJZ\I_CIALJCOF})Y sl

BECORD AND RETURN- T

=

T~

L T :
s ITY FEDERAL SAVINGS BAKK® -

.-':é‘

CI~ 1t o~ cope %

ING/0 CITYFED MORTGAGE COMPANY
§9319745

100 NORTHWEST POINT
ELX GROVE VILLAGE, IL 60007

ISpace Apove This Line For Reccrcding Dalsl LOAN FUMBER: 138021‘20
BORROWER: MCDONALD

MORTGAGE PROGRAM: A12

JuLY 07, 19849

THIS MORTGAGE (> Security Instrument ™y 1s Snen on :
NALD AND SUSAN %T. “CDONALD, EUSBAND AND WIFE

T !
The morigacor isK VIH R. MCDO

*Borrower”™ i, This Security Insrument s ghven 1o CITY FEDERAL SAVINGS BARK 4. 5y orraniced

vd existine undoriahe s s of THE UNITED STATES OF AMERICA and whoss
50l AVENUE , SOMERSET, NEW JERSEY 08875

ONE HUNDRED EZIGHT

Dollars (% § 1

address is

SEVEN
7,200.00 TR

chpreades for smonthily

0 !

(Lender”l Barroscer owes Lender 1he principal sum of

THOUSAND TWO HINDHED AND 00/100

debt is avidenced by Basioner's note dated the same date as thin Secuniiy Insrument Ny, whi

pasments, wivh the full GebL i not paid carlier, due and payable on GUST 01, 2019
af thie debrn evidenced By the Noic ws

This Security Instrument secrios o Lendes: ) the sepaymient
> pavment of ail ol
and (o) the perios
rurpcse, Boerromer doos herebs moriraze grant,

COOK Coaniy, Hlineis

sugss, with anteres, adhan

all renewnals, extensiens and modifcatons: (&)
T 1o profect the security of this $hauriny Instrumen ance of Borroaers coaen
under thic Security Insirument and g Note. For this

Lender the following Jesoribed propssyGocaind n

LOT 130 IN PLUM CGROVE EST/TES UNIT NG. &, BEING A SURDIVISION IN
THE SOUTH HALF OF SECTION 25, TOWNSHIF %2 NORTH, RANGE 10, EAST
OF THE TEIRD PRINCIPAL MERILILY, AND SECTIONS 1 AND 12, TOWNSHIP
41 KORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS. axD IN SECTION 6, TOWNSHIP 4! NORTH, RANGE 11 EAST OF THE £KM
THIRD PRINCIPAL MERIDIAN IN COOK COUKTY, ZtrINOIS RN
PERMANENT TAX NUMBER: 07-01-200-046 :

PREPARED BY: DONNA KUTZ
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e

which ha. the address of 298 S§. CIRCLEZE

e

DRIVE PALATTNE

U

Mivois 60067 CProperiy AddionT

.

Fexib 33sLR Wi 2l the impronemenis oon or &

appusienances. rents, roaaitics, mineral ©

rate horeby Sonmao

BOorxowER Covg S anIs thar Borrowes §s Iandally wised of 2
the Propeniy s e rhoredl enidp ot

iz o the Properih arains all clatmis an

Horrowsr warrants #n0d weil defend gon
cncumbrances of recosd,

FHES SLOL RITY INaIRU A S0 combisnes unitorm anenants {07 national wee and non-ui!

linited sariazinns by Jurisdiction [0 CONUILIC & untin CCL U IITINCED JovsHing Jea
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If Lender required mLéablsu;nc[ as ! corldig JAI"@IMQI}QJC& b}Yis Security Instrument, Borrower

shali pay the premiams required to maintain the insurance in eficct until such 1ime as the requirement for the insurance terminaies
in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of ihe Propeny. Lender shall give
Baorrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convesance in lien of condemnation. are hereby assigned
and shall be paid to Lender.

1n the event of a total taking of tie Property, the proceeds shall be applied to the sums secured by this Securily Insirument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender oiherwise agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of the
proceeds multiplied by the following fraction: {a) the 1o1al amount of the sums secured trmmedialely before the 1aking., divided
by (b} the fair market value of the Property immedialely before the taking. Any balance shali be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o maie
an award or settde a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optioa, cither to restoration or repair of the Propeny or 1o the
sums secured by this Security Instrument, whether or not then due

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds 1o principal shall not extend o
postpone the due daie of the monthly payments referred 1o in paragraphs } and 2 or change the amount of such pavments.

10. Borrow:r Nat Released; Forbearance By Lender Not a Waiver.Extension of the 1ime for payment or modification
of amortization of (iie sums secured by this Security Instrument granted by Lender to any successor in inlerest of Borrower
shall not operate 1o réfezz the Hability of the original Borrower oy Borrower’s successors in interest. Lender shall not be requined
10 conmmence proceedilgs anainst any successor in interest or refuse 1o exiend iime for payment or other wise modify amortization
of the sums secured by ths Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance vy Lender in exercising any right or remedy shall not be a waiver of or preclude the exerct

w
n o
9]
Dy

any right ar remedy.

11. Successors and Assigne Bound: Joint and Severs! Liability: Co-signers. The covenants and agreements of this Securiny
Instrument shall bind and beneiit ke successors and assiens of Lender and Borrower, subjeci to the provisions of paragraph
17. Borrower's covenanis and agreemeriis shall be joint and several. Any Borrower wha co-signs 1his Security Instrument bun
does noi execuic the MNote: (a) is co-signing s Security Instrument only 10 morigage. grant and convey that Borrowe:™s interest
in the Property under the terms of this Security, Instrument; (b) is no1 personally obligated 1o pay the sums secared by this
Security Instrument; and (c) agrees that Lerder and any other Borrower may agree 10 exiend, modify, forbear or make any
accommodations with regard to the terms of 1his Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Gecurity Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest.gr/other loan charges collecied or 10 be coliected in connection with the
foan exceed the permitied Kmits, then: (2) any such loar charge shall be reduced by the amouni necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied /trom Borrower which exceeded permiited limits will be refunded
to Borrower. Lender may choose to make this refund by 12ducing the principal owed under the Nole or by making a direct
pavment 16 Borrower. If a refund reduces principal, the reducticn v #1l be treated as a partial prepayment without any prepayment
charge uader the Note

13. Legistation Affecting Lender's Rights. 1f enactment or éxrirution of applicable laws has the effect of rendenng any
provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at i1s option. may require immediaie
pavment in full of all sums secured by this Security Instrumem and n.a) izvoke any remedies permitted by paragraph 195. 1f
Lender exercises rthis option, Lender shall take the steps specified in tne second paragraph of paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instritmentshall be given by delivering it or by maihing
it by firet class mail unless applicable law requires use of another method. The nedes shall be direcied 1o the Propeny Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lendcr stall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower/ Ary notice provided for ini this Security
Instrument shall be deemed (o have been given 10 Borrower or Lender when given s provided in this paragraph.

15. Governing Law; Severabilita. This Security Instrument shall be governed by federa Ivw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Inszeument of the Nore conflicts
with applicable law, such conflict shall not affect other pravisions of this Security Instrument o7 it e Note w hich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument iz the Note are declared 1o
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this ‘Socunity Instrument.

17. Transfer of the Property ot a Beneficial Interest in Borrower. If all or any part of the Propesiv or any interest in
i* is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a naweral person) withow
Lendet's prior written consent, Lender may, as its option, require immediate payment inx full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shalf provide a period of
not less than 30 davs from the date the natice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. If Barrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinslate. [f Borrower meets certain conditions, Borrower shall have the right te have cnlorcement
of thiz Security Instrument discontinued at any time prior to 1he carlier of: () 5 davs (or such other period as applicabie faw
may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this Security Instrument:
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pavs Lender ali sums
which thernt would be due under this Security Instrument and the Note had no acceleration occurred: (b) cures any default of
any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bul not himiited
10. reasonxble attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure thai the lien of ihis Security
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Secuniy insirumem chall
continue unchanged, Upon reinstatement by Botrower, this Security Instrument and the obligations secured hereby shalt remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under paragraphs I3 or I7.

AT O58S (3 or &)
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