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UNIFORN COVENANTS. Horrower and 1 ender covenant and gice as Tollows
Lo Puyment of Principal umd Interest; Prepuyiment and Late Churges, Dorrower shall prompily pay when due the principal of and in-
teiest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Taxes and bsurance., Subject 1o apphicable Loy of 1o a writien sanver by 1 ender, Borrower shill pay 1o Lender on the day
monthis paviments are due undes the Note, antl the Note s paad i toll, o som (Foands''y caual Lo one-tweltfth of: (a) yearly taxes and
sovsessinenty which may attam proegy over this Secunty Instrmmeni; (0) veatly feasehold paviments or proasd reits on the Property, it any; (<)
year v havzard isurance premmums; and (d) yearly mortgage snurance premiums, 10 any These jtems are calted *escrow items. '’ Lender may

extinate the Fonds due onothe basis of canpent data and reisonable estimuates of furare escrow items.
The Funds shall be beld m an snshiuton the deposits o accounts of shich are siauted o puatanteed by @ federal o1 spge agency (in-

sladig Penderat Eender soauch anunitutian . ender shali appiy the Founds to pay the escrow stems, 1 ender may not chiege for holding and
appbvimg the Fonds, anads2mp the account o senfy g she esvrow items, undess | ender pays Hosrowes micrest on the Funds and upphcable
Lase prenmints Fender tomake sacha charge A charge assessed iy L ender in connectnion with Borrower's entering meo this Security Instninment
to pay the cost ot anwdependent tax teporning seivice shadl not be a chatge tor purposes of the preceding wentence. Borrower and Jender
sy apree mow ity that aerest shall e pard o the Funds. Hnless an ageeement i prnde or applicable bw FepNTeY interest o be paid,
Poensder shall oot be requieed to pay Bonroseer any mterest or carmmps on the Funds. ] ender shall give 1o Borrower, withong vharge, an annual
accauntmg ob the Funds showang credits amd debas to the Bunds and the purpose for which each debit rothe Funds was made, The Funds are

pledeed as adddimonal secuney tor the sums sevured by s Secatity Bseroiment

11 the amount of the Funds held by Dender, 1ogether with the Tutare monibly pavirents of Funds paysble prior to the due dates of the
el items, shafl eyeced the amount required te pay the escrow stems when due, the excess shall be, at Borrower's option, vither promply
repitied 1o BorsrowerGr edited to Borrower an monthly paviments of Funds 11 the mmoane of the Funds held by Lender is not sufficient to
Pty the escrow itens witent due, Borrower shall pay to ) endes any amount necessary to make up the deficiency in one or more PHRUYTELCIES 4y re-
ganred by emder.

Upoun payment m tull U alk sums secnred by this Scongity bsstroment, Dender shall promptly refund o Hortower any Funds held by
Femder Ttumder paragrapn 25 ne Propeny o sobd or acquired by 1 ender, T ender stadiapply, no fater than nnmediately prive (o the sate of
the Propeity o s acgusifion/esd ender, any Fumds beld by Fender e the time af applivation as a credit ajiinsi the sums accured by this
Sevuriy Instrument.

o Apphcution of Paymenis, Ui appticabie aw provides otherwine, all payments receised by Lender under paragraphs 1and 2 shatl
be applied: Birst, 1o Jate charges Jucurder the Nore; second, 1o prepayinent chatpes due under the Note; third, to amounts payuble under

parayraph 25 tourth, tomnterest doe; foad last, (o prineipal due

S0 Churges: Livoas, Borrower shadl pissat aoves, assessiments, charpes, fines amd impositons anribiable to the Propenty which may at-
vk panty over this Secunty Instrmnent Lapi G ehold pasments o prosnd rents, i any Bontower shall pay these oblipations in the man-
ner prosided moparagraph 2ok nor pand mgdhat manner, Borrower shall pay them on tise ditectly to e person owed payment. Horrower
shall prompily tuennh o Pender afl notices o ahionists 1o be paad under this patageaph 14 Borrower makes these puymenis (lilt‘cll_\“ Ror-
power shall prompiby tureish 1o Dender reveipts syvidencine the payments.

Barrower siall promptly dischasrge any ben whic/o hivs priosiry over this Seournity fnstcament untess Barrawer: {a) agrees in wriling 10 the
payment ot the oblganon secuted by the lien in oo Goceptable o Lender; (8) contests in good faith the lien by, or defends against en-
sorcement of the henn, legsi proceedmas swhinch i the Cerdd s opimion operate ta present the enforcement of the lien or forfeiture of any
part ot the Prapeny: os (o) secures from the bolder of the FEaan agreement satisfactory to | ender subandinating the Yien ta this Security In-
sttoment. 10T ender determumes that any part of the Properdy ioambject oo lien which may atsan poanty ever (his Sccurity Instruiment,
Lender may give Borrower a nonce identitving the hens Berzoyer shall satishy the lien or take one or more of the actions set forth above
saithin 10 davs of the giving of noi ce.

S. Hururd Insurunce, Borrower shall heep the improsements tow/existing or herealter eiecred an the Property insured sgainst loss by
e, azandsomncluded warthon dhe term festended coverage’ and any oer Jazands for which Leneder reguires msurance, s insurance shall
be pinntined in the amounts and tor the pesods that Fender requites, 20 dasuninee carmer providing the insurance shall be chosen by Bor-
rowet subiject ta Lender's approval which shall not be enreasonably wintined.

Al msurance poheies and renewals shall be aceeptiabde o B ender and Skalliselude a standard montgage climse. Lender shall have the
tasln to hokd the polioes and renewals I ender tequites, Horcaswer shall promredy" e ta | ender all receipts of pad premioms and renewil

Pender may mnahe puoot ol Jo3s i not

nariees dathe event ol Joss, Horeower shithl pave prompt notiee (o the onsrance cazaeraand T ender . !

titde prompthy by Borrower .
Prabess Lender and Bortower otherwise apree in writimg, imsttrance proceeds shidl e applied to sestontion or repisir of the Prapeny

danitiged, 18 the rostaration or repair 15 economically teasible wmd 1ender’s secunity i aot dessened. 11 the restoration or repair is not
ceottomcally feasible or Fender's sevunty wounhd be lessened, the imsurance proceeds shallbe gapdied 1o the sums secured by this Security In-
strament, whether or not then due, with any exeess pasd to Borrower. B Borrower abandons the Bensenty, or does net answer swithin 30 dnys
anobice brom bender that the tnsurance carrier has attered toosettbe aochnm, thens Lender may Jo/lect the insaranee procectds, Lender miny use
the proveeds torepar o restore the Property or to pay stms secired by this Secanity Tnstiument, whether or sior then due. The I0-<hny period
sall begin when the nonce s given.

Unless Tender und Borrower otherwhe dagree inwninmy, any apphcation of proceeds to principal Shall noy extend or postpone the due
date o thewanthly pavaieats veferted oo peapraphs Fand 2 o change the wmonnt of the payments. 2L u-abeparagraph 19 the Properiy is
avipiired by Tendar, Bomower™s nght to any insurance palicies and proceeds resultfng from damage to the 2 repenty prior to the acqguisition
shall pass to Femder 1o the extent of the suos secured by this Secuoty nstoattent unmeduely priog to the’avagsisition,

6. Preservition wod Mainjeaunce of Property; Lewschaolids, Hoorowes shidl nor destroy, dimage ar subsinatiily change the Property,
allosw the Property to detenionine o commut saste B thsy Secmty Instzament s o leasehold, Borrow shall comgity with the provisions of
thic leinve, wnd of Hocoser acqures fee tde o the Property, thic Teaseliokd and lee title shall aot merge unless Lendor agiees to the merper in

whting
7. Protection of Lemder's Righes in the Praperty; Morgruge Daswrunce, [ Tlorrower fails 1o perfonm the covenanis and ngreements con-

tured s Secuaty Tostrument, or thete s aepal procveeding that may signifwantly alfect 1 ender™s tights in the Propesty (sueh as n pro-
veeding s bankouptev, probate, tos condemnution or to enforee laws o segalationsy, then Lender may do and pay for whalever is necessiry
to protect the vidue of the Property and 1 ender™s vighos o the Propenry. enduee's actions may inctude payinsg any suimns secured by a hien
whinh hans pricrity over thin Security Instoamest, appeariig i conrl, paying teasonabie storneys ' fees and catering on the Propetiy to make
tepans. Althoueh | ender mav iake wetio o assder this parasraph 7, Tender does not hinve to do sa.

Anyvaunosunts disbursed by Bender undes tus putagtaph 7 shall becone additional debt of Hortower secured by this Secunty Instroteent.
Lindess Borrower and | ender ugree 10 ather tenms of payment, these amounts shall bear interest from the dite of disbursement at the Note
rate and shal be puvable, witdi interest, upon gotice trote 1 eindet ta Rorcower requesting payment,

It L ender sequired mortpage snsurance as a condition of making the loan sevined by this Sccurity tustrument, Borrowes shall pay the
Premis regquired o mann s The suranve in el tect ot such tnne as the seguitement for the insurance teomigates inaveordanee with Bor-

tower s and Lendaer's waotten agreement or apphicable Law,

K. Inspectton. 1 ender o s agent may make reasonable chttios wpon and ipspections of the Property. Lender shall give Borrower notice
at the tmne of ur prioe (o an inspectran specifying reasotable caise For the inspection.

B Caondemnatlon. The proceeds ot any asand or clamm for damages, ditect o consequentiad, n connection with any condemnation or
vihier tahing o any part ot dhe Propeiry, i tor convevimee i e ot condemniation, are hereby assigned and shiall be paid o Lender.

ho the event ot atotal tikang ol the Propenty, the proceeds <hall be applicd 1o the sames secnred Dy this Security Instiwment, whethes or
not then due, with iy excess said 1o Borrower. Tnothe event o o pietial taking of the Property, unless Bommower and Lender otherwise wpree
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in writing, the sums secured by (his Security [nstrument snall be reduced by the amount of the proceeds multiplied by tiie following fractian:
{1} the 10tal amount of the sums secured immediately before the taking, divided by (b) 1he fair markel vafue of the Property immedimely
befoare the taking. Any balance shall be paid 1o Borrower,

If the Praperty is abandoned by Burrower, or if, after notice by Lender to Horrower that the condemnor offers 10 make an award or set-
tle a claim for damages, Borroewer fails to respond (o Lender within 30 days alter the date the notice is given, Lender is authorized 1o collect
and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by this Security Instrument,
whether ar not then duc.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone (he due
date of the monthly paymenits referred to in puragraphs 1 and 2 or change the amount of such payments.

10. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Security lostrament geanted by Lender to any successor in interest of Borrower shall not operate to release the
liability ef the original Borrower or Borrower’s successors in interest. Lender shall not he required to commence proceedings against any suc-
cessor in interest or refuse (o extend time for payment or otherwise modify amortization of (he sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inferest. Any forbenrance by Lender in exercising any righl
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility: Co-slgners. The covenants and agreements of this Security Instrument
shall bind and benefit the successars and assigns of Lender and Barrower, subject 1o the provisions of paragraph 17. Borrower's covenants
and agreements shall b joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-
signing this Security Yisiryment only to mortgage, grant and convey that Borrawer’s interest in the Praperty under the terms of this Security
fnstrument; (b} is not persesaily obligated to pay 1he sums secured by this Security Enstrument; and (¢) agrees chat Lender and any other Hor-
vower may agree {o exferd, coadifly, forbear or miake any accammodations witle regasd (o the terms of this Security Instrument or the Nate
withaut that Borrower's canszn’.

12, Loun Charges, If theioan secured by this Security Instrment is subject 1o a law which sets maximum loan charges, and that 1aw is
finally interpreted so that the inicrostor otber loan charggs collected or 10 be collected in conneclion with the loan exceed fhe permitted limits,
then: (a) any such ican charge shall be 2rduced by the amount necessary to reduce the charge (o the permitied limit; and (b) any sums already
cotlected from Borrower which excecded permiticd limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by niaking a direct payment to Borrower. I a velund reduces principal, the reduction will be treated as a
partial prepayment withour any prepaieweni charge under the Note.

13, Leglsiation Affecting Lender's Righrs. M enactment or expiration of applicable laws has the effect of rendering any provision of the
MNote or this Securily Instrument vnenforceavts ploording toits tlerms, Lender, at its option, may reguire immediate payment in full of all
sums secured by this Security Instrument and niiy invake any remedies peymitied by parapraph [9, I Lender excrcises this oplion, [ ender
shall take the steps specified in the second paragra’h ol paragraph 17,

14. Natices. Any notice to Borrower provided To1 inahis Security Instrinnent shall be given by delivering it or by mailing it by first vlass
mait uniess applicable faw requires use of another metdad’ The notice shall be directed ta the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to 1 enacrahiall be given by First class mail 1o Lender's address stated herein or any other al-
dress Lender designates by notice 10 Borrower. Any notice.eiovided for in this Security Instrumen shall be deemed to have been Rriven o
Barrower or Lender when given as provided in this paragragn

15. Governing Law; Severability. This Security Instrumen| sha!ive governed by federad law and the Jaw of the jurisdiction in which the
Property is located. In the event that any provision ar clavse of (hil; Sec.urity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or Wi 24ate which can be given effect without the conflicting provision. To
this end the provisions of this Securily Instrument and 1he Note are decluz=d to be severable.

16. Horrower’s Copy. Borrower shall be given one conformed copy of clie Note and of 1his Security Enstrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. 17°0% or any part of the Praperty or any interest in it is sold or
transferred (or if a beneficial interest in Borrawer is sold or transfecred and Borroder is not & natural person) without Lender's prior written
consent, |Lender may, at its optien, require immediate payment in [ell of all sunis sicured by this Security Instrument. However, this oplion
shail not be exercised by Lender if exercise is prohibited by federal law as of the/ 2ate of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. /s ht\notice shall provide a peried of not Jess than 3
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Bonower
fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedice nermitted by this Security Instrument without
further notice or demand on Borrower,

tA. Rorrower’s Right 1o Relnstate, |f Borrower meets certain conditions, Horrower shiallna@ (he 1ight to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 davs (or such othet sovied as applicable law may specify for
reinstemen) before sale of the Property pursuant Lo any power of sade contained in this Securily lnvtpzmend; or {b) eniry of a judgmeny en
forcing this Security Instrument. Those conditions are that Borrower: (&) payvs [ ender all sums whicls toen would be due under this Secuniry
Instrument and the Note had no acceleration occurred; (b cures any default of any other covenants o agrroments; (e} pays all expenses in-
curred in enfarcing this Security Instrument, including, but not lanited 1o, reasonabie attorneys' fees: an'd 1dy takes such action as Lender
may reasogbly require (o assure that the teir o Fohis Secutity Instrwmeni, Lender's 1ights in the Property wnd Blgrower's obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaienient by Borrower, thid Socusity Instrument and the
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this vight 1o paeatate shall not apply in
the case of acceleration under paragraphs 13 o 17.

NON-UNIFORM COYENANTS. Borrower and Lender Turther covenamt and agree as folluws: &L

19. Acceleration; Remedies. Lender shall give notive 1o Borrower prive 10 aceeleraton following Borrower's breach of #ny covenunt or
agreement in this Security Instrument (but ol prios to acceleratlon under puragraphs 13 and 17 unless applicable Inw provides otherwise). s
‘The natice shall specify: () the defrult; (b) the action sequired 1o cure the defawli: (c) 4 duie, not less than 30 deys from (he dste the notice §s w
Kiven to Borrower, by which the deluult must be cured; und (d) that fallure 10 care the defaull on or before (he date specified in the notice
may resull [n accefermtion of the sums secured by this Security fnstrument, forectosure By Judicial proceeding and sule of the Property. The an
notice shall further infarm Bareower of the right (o reiasiate alter acceleration and the right (o ssvert In the foreclosure proceeding the nun- -
exlstence of a default or any other defense of Barrower 10 aeeelerution unid Torcclosure. M the defaull is not cured on ar hefore the daie
epecified In the notice, Lender af 1s option muy require bnmedinte pyment In full of ali sums secured by this Security Instrument without
further demand and may foreclose (his Security Instrument by juliciat proceeding. Lender shadl be entitied (o collect /i expenses Incurred in
pursuing the remedies provided in this paragruph 19, inclzding, but not Hmited 10, reasonuble altorneys’ fees and costa of title evidence.

20. Lender in Possesslan, Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o the expira-
tion of any peried of redemption following judicial sale, Lender (in person, by agenl or by judicially appointed receiver) shall be entitled 10
enter upon, take possession of and manage the Propeny isud 10 collect the rents of the Propeity mncluding those past due. Any rents collected
by Lender or the receiver shall be applicd first 1o payment of the coss of management of the Property and collection of rents, including, bus
not imited 10, receiver's fees, premivis an receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security I:,.-
stritment.

21. Relense. Upon payment of all sums sccuied by this Sceurity Instrnent, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation cosls.




o r . cokdNOEFEICIAL COPY -

OWNER OCCUPIED RIDER

This OWNER OCCUPIED RIDER is made this 12T day of JyLy 19 pg .and
is incorporated into and shal)l be deemed to amend and suppiement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”} of the same date
given by the undersigned {the "Borrower") to secure Borrower’s Fixed Rate or
Adjustable Rate Note (th2 "Note") to

MARGARETTEN & COMPANY, INC.
{the "Lender") of the same date

and covering the property described in the Security Instrument and located at:

74840 N. HOYNE AVE, UNIT 3S CHICAGO, IL. 60s4%
{Property Address)

ADDITIUMAL CCVENANTS
In addifinn ta the provisions in the Security Instrument, Borrower and

Lender further agree to the following:

i. Borrower  igrees that “the Property (as that term is defined in the
Security- dnstrument) shall serve as the Borrower’s principal
residence bteginning no later that 30 days after the date of this
Rider. This-imeans that beginning 30 days after the date of this
Rider, Borrower \will occupy the Property in lieu of any other
residence and tha¢ the Property shall serve as the residence of
Borrower and Borrower*s family and invitees only.

If the Note is sold o7 transferred to the Federal National Mortgage
Association ("FNMA™) cv ~the Federal Home Locan Mortgage Corporation
("FHLMC") then immediately” upon said sale or transfer, this HRider
shall no longer be effective. [f FNMA or FHLMC seeks or transfers
the MNote back to Lender or fender’s successcr assignee, then this
Rider shall become effective .and enforceable again immediately upon
said sale or transfer.

Failure of Borrower to comply with“tae provisions of this Rider shall
constitute a breach of this Rider 4pu), the Security Instrument and
Lender shall have the right to exercise all remedies available to it
that are set forth in the Security Instrument and that are otherwise
available to it under applicable law.

By SIGNING BELOW, Borrower, with the intent to be _virgally bound, hereby
accepts and agrees to the terms and convenants contained barein.

{ELALLﬁf:jﬂA”A” -

Borrower DANIEL MENZUY {Seal)

Borrower T iSeal)

Borrower (Seal)

(Seal)

BUYER’S CHOICE
OWNER OCCUPIED RIDER
CFQ53 (5/89)
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B, FIXEDINTERESY RATE OPFFION

The Natice provides for the Banower s oplion to comaert from an adjustable interest rate with interest rite Tinits
o faves? et rale, s Tollows:
5. FINEG INTEREST RALE CONVYVERSION OFHON

Ay Option to ansert ta Fived Rate
I have o Comversion Option which Faoan esercise unless Fanin detaubt on this Section S(A)Y will ot penmit me (o

doses The “Conversion Option™ sy eption to comsert the interest tate D ain eegquited 1o pay by this Note from an
adustiable tate wath anterest rate lnits to the Hived sate catowlated amder Section $(B) below,

Fhe vomersion van ondy take place v date specified by the Note Holder during the petiod beginning on the first
Chative Date and ending on the it Chagee Dates Fach date on o which my adjostable imerest rate can convert to U
new tived pate b valled the T Comversion et

IE D st to evercise the Comversion Cptron, 1antest first meet certain conditions, These conditions are that: (3) §
must give the Note Holder notive that £ want e dao seg Qi on the conversion diste, 1 must not have been more than thinty
diss o more delisgquent onomy previous twelve months' pasniends; mast oo be in defsull ander the Noie or the Secutity
bistrutents (noy by o date speathied Dy the Note Holded, P oaitat pay the Note Fiodder a conversjon tee equal 1o

P BTN B S SN R i 0%
sl Ehe otgiaiepniaapal of this Note plas (800 & 11
) PR
amd o Daast sind and pive the Note Holder any docaiments the Nate Hotdee requites to effect the conversion.

U Caleulantiaon of Fised Rate

Myopew nved intgies) rate il be equt! to the Federad National SMontgage Asociation's required net vield as of o
Jate and e on das speoficdcby thie Note Holder Toi toad the origimal tesne of ihis Note §s goeater tarn 1S years, M-y
fixed rare morgagees coverdd Dy apphcable oo dias mandatory delivens commitments, plus

Porwer ovsaping o 0 o v b vGee pior it (G % )
rawinded to the pearesh ope-cehtl o) one percentape pomt G0E25%0), o () i the oniginal teom of this Nate is 15 years
ar tess, TSsear tived rate orleapeycovered by apphicable 60-day mandatory delivery commitments, pias
(ST R T B N T TR ST S S TR IR | S T IR Y
rouded (o thie niearest ane-eiplith o Coe percentage pomt (0128%%)0 1 this required net vield cannot be determined
Decanse the apphcable cormemtaenos e ot as nbable, the Note Holder woll detenmine my interest mate by using comparable
tntonabion. My nes nete Galoadated arde el Sac oo SEY wall sk be paeater them the Masimme Rate stated in Section
MDD Abone
() New Pusyment Amount and Eftective e
I choose to evervise the Conversion Opcion, th Nete Holder will detensine the amount of the monthly payment

that would be suttivient to repay the unpaid princegral Erapspented o owe on the Conversion Date in full on the maturity
date ar my new bised mterest rare insubsitiadthy equid preoedocants. Vhe sesull of this calew!ation will be the new amoum
of iy monthls payvment. Bepinming wathomy Giese miommeily posegent after the Conversion 1ate, |will pay the new amount
womy monthiy pavinent unol the mintanny date.

COTRANSFER OF THE PROPEREY OR A BENEFICIAL (0T REST IN DORROWER

Lo Uidil Botrower exergises the Comvetsion Oprion ander theeanditions stated i Section BB o) this Adjusiable Rate
Koder Uiitorm Covenant 17 ol the Scounity Lastsmiment is ansended o0 read as follows:

Trmster of the Property or a Beaclivinl Interestin Borrower,  {E atborany pare of the Property or any jnterest in
iy sold or ansteored (ot a beneticiabnterest i Borrower is sold o transfengd wid Bossoseer is a0t i patuial Dl‘lMll!)Cx
withoul D epdes™s poor wotten consent, bonder pwiy, il s option, redguire imnmesonds payiend in fall of all viens secned
y thus Secunity Lostrinment. Phowesen this apiton shall not be eserciaed Dy Fended Tedercise is prohibited by federal Jaws
as of the dite of the Seonntsy Instament. Fender also shall not esercise this option if: (O Honower causes (o be sulnnincdw
to L eader intoristeon reginred by D emder to evaluate the intended tansterce as it ieaew foan were being macde o theQn
transferes; dind () Fender reivonably determimes that Fender's seeuity will not be impainad by the loan assumption s e
that thie rok ot a icach of any covenant of aerecent in this Security Instoument is acesgtaaie to Lender, 3

fo the extend perinitied by apphcable Taw, Fender may chiarnpe o reasanable Tee as a conditvion 1o L endet’s consent
Lo the toan assurmpooge ender may aso reqguire the tansieree 1o sign an assumplion agreem«ndvhat is accepable (o
Fender and that oblncdes the tirnsderee 1o keep ol ot the promises and agieements made in the Neseaad in this Sceurity
Fostrument. Borrower will contiinge ta be oblipated under the Note and this Secwity Instiuiient usless Lender releases

.y

Borrower in wittiny.
1T ender excerases the opniot to regpue enedede pavment an full, berder shall give Bonrower notice of accelerition.

Ihe notice shall provide o pensod ot got e i 30 dinvs Trom the shiste the notice is delivered or maited within which
Boower tosst pasy all sumis secured by thos Secuts Tisteamnent . 1 Bogrower Bails to pay these suims prior (o the expination
of this peaod, ender may invoke ans remedies pecmiitted by this Secunity Instrwisent without further notice or demand

on Borpower
2 I Borrower exercises the Comverston Optioas gnder the conditions stided in Section B of this Adyustable Rate

Rider. the mnendment to Uniform Cowenant §7 of the Security lastranrent contained i Section C 1 above shall then
cease to be i eftect, and the provisions o Ulnitorm Covenand 17 of the Securidy Instrument shall instead be in efiect,

as Foltows:

MULTISTALVE ADJUSFASLE RATE RIDEIR -ARM PLAN ST (MODIFIED CONVERSION OPTION)--SINGLE FAMILY FNMA

UNIFORM INSLRUMEBENT
MAR-TU07 Page 2 of }iHey, J0- HH)

Kepiaory STAK vl Trages 0 & 0 of 21u ey

Torm 3148 42-87
(MODEFIELY
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CONDOMINIUM RIDER CRERE

THIS CONDOMINIUM RIDBER s made this bk dayof  Huly 19y
and s meorporated o and shadl be deamed to amend and supplenrent the Mortgage, Deed of Trust or Security Deed
{the ' Security Insteament ") of the same date ven by the andersigned the ©Berrower ') (o secure Horrower's Note 1o
MARCARE [ TEN & U0 NG A Tarpearataan
crganyzead aned acisting coddier the Taws af the state of New Jersey

{the “Eender™) of the same date and covering the Property described in the Seenrity Instrument and located at:
Jadan NOHOYNL AVE UGN 3L cinreAG L LULSY

Propraty Addiens
The Praperty picisies a unit i, togethier with an undivided interest ws the common elements of, a condeminium proj-

ecl hiowi as:
CHATEAL T MG CHONDOMIN UM

Nune of Cabdomoun Feojegl
(the “"Condomminn Progect” - eine ownens association or other entity which acts for the Condominium Project {the
“Owners Avsecation”) holds tide typronerty foi 1he beaetit ot use af its members or shareholders, te Property aiso
metndes Botrower's interest in the Owas, Assoctation and the uses, proceeds and benelits of Borrower's interes,
CONDOMINIDM COVENANTS, I aiddion to the covenants and agreements made in the Security Instru-
ment, Horrower and Cemder burther vovenamnGand apree as 1allows:
A CONDOMINIUM OBLIGATIONS, Hortowersind! perforne all of Barrawes's obligations under the Condumin-
rim Project’s Constituent Documents, Phe Consiatient Dociments™ are the: (i) Declatation or any other document
which vredtes the Condommnnum Project; (im0 by Taws G0 code of regulations; amnd {iv) other ciuivalent documents,
Borrower shall promptly pay, when due, adl dues and wssessssents imposed purstant to the Comstituent Documents.,
B HAZARD INSURANCE, S0 fonp as the Owners Aot maintiins, with a gencrally acvepted insurance car-
ner,atmisder™ or hlanket”” policy onthe Candominim Pragdetschich is satistictory to Lender and which provides
nttaree coverage i the amounty, tor te penods, and apgnirpl e hazards Lender requires, including tire and
hazards incloded wiliin the tenn Uestended vovetage, " theq:
(8 Fender waives the provision i Untiarm Covenant 2 for the moithly nayinent ta Lendes of one-twelfth of
the yearly premom mstallments Tor hazard msurance on the Prepeaty; aid ]
(0 Hotrowed's obligation under Uitorm Covenant § to mantain hazard drsurance coverage on the Property
s deemied sitistied to the extent that the required coverage v provided by the Owners=Association policy.
Horrower shall give Fender prompt notice of any tapse in required hasid insucanee soverage.
ti the event of a distobution of lazard insurance proveeds in liew of restoration or sepiar-following a loss 1o the
Property, whether 1o the amitor to common elements, any provead payable to Borrower arepereby assigned and shall
be paid to ) ender for application to the sums secured by the Security Insteument, with gy exeés paid 1o Borrower,
CoPUBLIC LIABILITY INSURANCE, Horrower shall take such actions as may be reasonable 1o insure that the @
Owtiers Association madntans a public iabihty msurance policy acceptable in forny, amount, and extent of coverape (&
to ! ender.
D, CONDEMNATION, The proceeds of any award or claim Tor dinsages, direet or consequential, payable to Bor-
rowet s cotnection with any condemmnation or other taking of all or any part of the Property, whether of the unit or
ol the common clements, or for any conveyanee in iew of condemnation, are hereby assigned and shull be paid (o
i.ender. Such proceeds skall beapplhied by Lender to the sums secured by the Security bstoument as provided in Uni-
Form Covenant Y.

MULEISTATY CONDOMINIUAM JIDER - SINGEE EAMILY . ENMASHEMOC UNIFORM INSTRUMENT
MARBOIT Puge 1 ol 2 (Hes, 5701 Yotm Y4 12Ky
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E. LENDER'S PRIGR CONSENT. Borrower shall pot, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Praperty or consent 10:

{i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemna-
tion or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is Tor the express benefit
of Lender;

(iii) termination of professional management and asstunption of self-management of the Owners Associalion:
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained hy

the Owners Association unacceplable 1o Lender,
F. REMEDIES. IT Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amoup:s disbursed by Lender under this paragraph F shall become additiona) debl of Borrower secured by the
Security Insirament. Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear interest
from the date ol dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Bos-
rower requesling fayment,

BY SIGNING BEV.QY, Borrower accepls and agrees (o the terms and provisions contained in this Condominium g
Rider. v ~ c
/’

. Y A/ $
_.ﬁ/ RITAVAN -._;/_/Q‘_‘ _r/_f' e ’
PDANTLL MEJJLN LD (
I '
_____________________________________________________________________ 4
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