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MORTGAGE 93¢,

MORTGAGE TO SECURE AREVOLVING LOAN AGREEMENT

THIS MORYGACE is made this 6.51’1 day of _ July _
i9__B89 _ _ betavrathe Morigagor, _JOHN CRUZAT

therein “Borrower™ ). and . Morgagee, Great American Federal Savings and Loan Association a {cderlly chartered svings
Qak Park. Rliseis 60301 therein Lender™).

.nd loan association. whoscaddiess is 1001 Lake St..
) Dollars ("Maximum

WHEREAS. Borrower is indebied 7o Lender in the principal sumcf (S 61,000.00
Amount”). or so much of that st as nia o advanced pursuant 1o the Borrower's Note, providing for monihly payments of principal
2nd dav of

andier interest and. with the balance of {Lc indebiedness. if not sooner paid. dve and pmyable on the
sanuary, 1990 :

TOSECURE 10 Lender the repayment of the iniehiedness evidenced by the Note (including. but not limiied 1o, such oblizatony
irarapraph 18 hereof). the paymentof 2l other sums. with inlercsithercon.

future advances (" Future Advances™) as are descrited i

adsanced in accordance herewith to protect the security 51 this moertgage. and the perfonmance of the covenants and agreement of
Berrower herein contained. Borrower does hereby monigags. wrant and convey to Lender the propenty legally described below,
located in the County of COOK __ . Swicof iL which has the
addressof 811 SOUTH 15TH MALFILD iL 66153 (" Properiy Address™).
Lot & in Bleock 1 in Proviso Land Associations addition to Maywood,

rtange 12, EZast of the Thrid Principal Meridian,

in Secticn 10,
in Cook County.

Townskip 39 XNorth,
PIN: 15-10-433-004
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TOGETHER with 2ll the imprinements now or Rercaficr erecied on the propenty. and ali casements, rights, 2ppurienances. »
rents, ronaltiss, mineral. oil and gas rights and profits. walcs, wates righis 2nd waler siock. 2nd 211 fvtures mwra o7 herealier attachad ;_’_;
10 the property. ali of which. including replacemients and additions shercio, shall be deemed o be 2nd remamn 2 partof the poopesly (72
v (or the Jozsehold estzte if ihis Mongepeisonaleasehoxd) {0
2

anercd by this Moengage: 2nd all of the joregoing. 1ogether wsth saad prop
are herein referred w 2s the “Properiy ™.
Borrower covenants thal Borrower is i fuily seizod of the esizle herehy comriad and has the right to mongege. grantand "2
corvey the Property, that the Property is unencumbered with the exception of those stems. if 2my, Iisiad in a schedule of excepiions
10 coverage in any title insurance policy insuring Leader s interest in the Property, and that Borroawe: will warmeniy and defend generaiiy
erzpeinany tileincuranoe nolicy

the title to the Property against all claims and demands. subject 1o 2my scheduic of exceplions o conerz

insuring Lender’s interest in the Propeny.
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10, Forbearance b,llJnNQEeEnl QalAyl.l.:»dC QJng aMgh: or remedy hercunder, or

otherwise afforded by applicable law; shall not be a waiver of or preclude the exercise of any such right or remedy. The procuremem
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 10 aceclerate the
maturity of the indebiedness secured by this Mortpage.

il. Remedies Cumulative. All remedies provided in this Mongage are distinct and cumulative toany othei right or remedy
under this Morigage or afforded by law or equily, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Serveral Liability; Captions. The covenanis and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mertgage
are for convenience onjy and are not 1o be used to interpret or define the provisions hereof.

13 Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice 10 Borrower
provided for in this Mongage shall be given by mailing such notice addressed 1o Borrower at the Propeny Address or at such other
address as Borrower may designate by rotice 10 Lender as provided herein, and (b) any notice to Lender shall be given by cersified
mail, return receipt requested, to Lender's address stated herein or 1o such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender wihen givens
in the manner designated herein.

4. Governing Law; Severability. This Morigage shall be governed by the law of Illinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not afiect other provisions of this Morigage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongage and the Note
are declared to be veverable. Time is of the essence of Lthis Agreement.

15 Traasi>: of the Property; Assumption. 1f all or any par of the Property or an interes1 herein is sold or iransferred
by Borrower withov? Lender’s prior wrilten consent, exciuding (a) the creation of a lien on encumbrance subordinate 1o this Morigage.,
{b) the creation of a [ur hase money security interest for houschold appliances. (c) & transfer by devise, descent or by operation
of jaw upon the death of/a jnint tenant or (d) the gram of any leaschold intersst of three years or less not contzining an option (o
purchase, Lender may, ai't inder’s option, and without notice to Borrower, declare ail the sums secured by this Mornigage 10 be
immediately due and payable. L uder is hereby subrogated to the lien of any mortgage or other lendischarged, in whole or in part.
by the proceeds of the loan hierehy recured.

16. Acceleration; Remedis < "Upon Borrower™s default in the performance of any covenant or agreemen! of Borrower in
this Mortgage, including the covenanis s pay when due any sums secured by this Mongage, Lender may at its option, and without
notice i Borrower, declare due and pavaiic’al sums secured by this Morigage and may foreclose this Morgage by judicial procesding.
Lender shali be entitled to collect in such’procezding all estimated and actual expenses of foreclosure. incleding. but net limited
10, reasonable attorneys” fees, and costs of dc cumontary evidence, abstracts and title reports.

7. Assignment of Rents; Appointmeniol Receives; Lender in Possession. As additional security hereunder, Borrowes
hereby assigns to Lender the rents of .he Propenty pie~ided. that Borrower shall, prior 1o aceeleration under paragraph 16 hereof
or abandoment of the Property, have the right 10 col.ec: 37.d retzin such rents as they become due and payzble.

Upen acceleration under paragraph 16 hereof or abaigonment of the Property. ard at any time prior 10 the expiration of any
period of redemption following judicial sale, Lender, in perszn, by agent or by judicially appointed recciver, shall be entitled to
cnter upon, take possession of and manage the Property and 13 coliect the rents of the Property including those past due. All sents
ollected by Lender or the receiver shall be applied first to paym:nt of the costs of managemen of the Property and coliection of
renis, including. but not limited to receiver's fees, premiums on recriver’s bonds, and reasonable atlorney's fees. and thern o the
sums secured by this Morigage. Lender and the receiver shall be lable (S account only for those rents actually received.

18 Future Advances. The Holder of the Note secured by this Morigs2c s obligated 10 make advances of principal as requesied
from time-to-time-for a period of __180 daysg syearetrom the date'of the Note, unless the amount requesied when aided
to the then outstanding principal balance would exceed the Maximum Amuant, or there shall then exist a default under the 1erms
of the Note or Morigage, or there shall then exist a federal, state, or local statle, Jaw, Or erdinance, or a decision by anyv iritunal
which (in the solc opinion of any Holder of the Note), adversely affects the prieniy o2 validity of the Note or this Mortgage. A
no time shall the principal amount of the indeblodness secured by this Morgage, notinciulin: sums advanced inaccordance herewith
10 protect the security of this Mortgage. exceed the Maximum Amouni.

0 Release. Upon payment of ali sums secured by this Mongage, Lender shall reliz se vhiis Mongage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

20. Waiver of Homestead. Borrower herehy waives all right of homesicad exemption in'the Propeny.

IN WITNESS HEREQF. Barrower has executed this Moripage.

-Borrower

-Bormmoae:

sTaTEOF___iE

COUNTY OF _COOK

1. ’A L)Mﬂf 3— /A*ﬂld getrA a Nmary Public in and for said county

and state, do hereby centifiv that JOHN CRAJZAT

IS personally known 10 me 1o be the same persen(s) whose
name(s) 1333 subscribed to the foregoing instrumeni, appeared before me this day in person, and
acknowledged that ~he_ signed and delivered the said instrument as HIS  freeand voluntary acl, for

the uses and purposed therein set forih.

Given under my hand and offical seal. this 6ch davo July .19 8%

My Commission expires: "~
§ OFFICAL ,5,""‘2},,",, | /WU»OM 14\ \’L’) :
)

Notary Public, State of Hilinois Nocary de'k

X County, Ilincis
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